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KINH TE - TAI CHINH

V/’éz‘ Nam duoc danh gia la thi triong giau
tiém nang trong Khu vuc vé linh vuc cho vay
tiéu dung. Cu thé, thi phdn cua nhém céng ty
tai chinh tiéu dung trong tong tin dung tiéu
dung da tang dang ké, tr muc 1% trong nam
2011 Ién mue 16,3% vao nam 2020. Tinh dén
cudi nam 2020, da co 16 céng ty tai chinh
dang ky hoat dong, vdi téng von diéu 1é
khodang 22.000 ty dong. Tuy nhién, cdc
chuyén gia cho rdng, van con thiéu hanh lang
phdp ly cho linh viie nay, do doé dé phét sinh
nhing bién tuong vé tin dung den, vé quan ly

hoat dong cac cong ty tai chinh.
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Thir Sdu, ngay 21/5/2021

Tin ndi bat

Hoan thién phap ly cho tin dung tiéu dung

Mot Ivong tién sé duoc bom ra thi truong
vao cudi thang 6 gidp LS LNH ha nhiét tré lai
Chinh phud ban hanh Chuong trinh hanh déng
thue hién Nghi quyét Pai hoi Xl

Nhép siéu 1,9 ty USD trong nita dau thang 5
Lan sdng dich Covid-19 thi hai tai An Do
- tdc dbng doi vdi kinh té thé gidi va Viét Nam

BANG CHI SO
Ching khoan

VN - Index 1.27822 1,25%
HNX - Index 29510 & 0,05%
D.JONES CKMy  34.084,15 * 0,56%
STOXX CKCAu 399991 + 1,60%
CSI 300 CKTQ 518641 * 0,27%
Vang (SJC cap nhat 08h30 ngay 21/5)

sJC Ng,d/L 56.370 0,21%
Qudc té& UsSD/Oz  1.874,10 * 0,48%
Ty gia

USD/VND  BQLNH 23.160 * 0,03%
EUR/USD 1,2233 % 0,43%
Dau

WTI USD/th 62,05 ¥
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Tai chinh — Ngan hang

Hoan thién phap ly cho tin dung

tiéu dung

Mot luong tién sé dudc bom ra thi

trwdng vao cudi thang 6 gilp LS
lién ngan hang ha nhiét trd lai

Viét Nam dugc danh gia la thi trudng giau tiém nang trong KV vé linh vuc
cho vay tiéu dung. Céac tap doan tai chinh nwdc ngoai thuwdng xuyén dé
mat va tich cuc rot vén vao cac cdng ty tai chinh (CTTC) tiéu dung tai VN
thoi gian qua. Cé thé nai, thi trudng cho vay tiéu dung dang ngay cang
s0i déng vadi s xuat hién cltia nhiéu NDT mdi, nhat 1a NDTNN. Thi phan
clia nhéom CTTC tiéu dung trong téng tin dung tiéu dung da tang dang
k€&, t mirc 1% trong 2011 1én mirc 16,3% nam 2020. Dén cudi 2020, da
c6 16 CTTC dang ky hoat dong, vdi tong VDL #22.000 ty dong. Theo
chuyén gia Dinh Trong Thinh, tai chinh tiéu dung dem lai nhiéu co hoi
hon cho ca nhan c6 nhu cau tiéu dung khi nang luc tai chinh chua da dé
trang trai. Tuy nhién, do 1a 1 linh vuc twong ddi mdi trong nganh tai chinh,
cac van dé phap ly cho hoat dong tai chinh tiéu dung chua day da va
chua toan dién, cu thé. Gép y 1 sd giai phap phat trién thi trwdng tai chinh
tiéu dung lanh manh, bén vitng, TS.Can Van Luc dé xuat, déi vdi cac co
quan quan ly, can tiép tuc hoan thién hanh lang phap ly trong viéc quan
ly, giam sat CTTC; tao diéu kién cho CTTC quy mo vira va nho phat trién;
sdm hoan thién CSDL dan cu qudc gia; chu trong phat trién cac nén tang
cbéng nghé phuc vu cho vay tiéu dung. Ong Phan Bdc Hiéu, Phé vién
trudng CIEM cho rang, tai chinh tiéu dung, xét vé Igi ich thi ngudi dan co
nhu cau ti rat lau, nén can cé cach thirc quan ly bao dam theo quy luét
KT thi trwdng tu nhién. Trwdc khi dé cap dén cac si* ménh cao hon nhu
day lui tin dung den..., can phai diéu chinh khung phap ly d€ thi trudng
phat trién thuan theo quy luat, thda man nhu cau chinh dang cltia ngudi
tiéu dung. Dudi goc do quan ly Nha nudc, ba Pham Thi Thanh Tung cho
biét, thuc hién chi dao ctia Chinh phu, Tha tudng, thoi gian qua, NHNN
da trién khai dong b cac giadi phap day manh tin dung tiéu dung, gop

phan nang cao ddi sdng clia ngudi dan, han ché tin dung den.

Trong BC phan tich méi day, KB Securites nhan dinh, thanh khoan trong
hé théng NH van & trang thai 8n dinh gidp dién bién hoat ddng OMO tram
lang trong thang 4. Tuy nhién, tin dung 4t ting manh hon nhiéu sv huy
doéng von, dac biét 1a trong thang 4 tao ap luc 1én thanh khoan hé théng.
Mat khac, huy déng von lai dang c6 dau hiéu tang trudng chdm hon
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tin dung. Ngoai ra, nghiép vu bom tién dong théng qua hoat déng mua
ngoai té giao ngay cta NHNN bi han ché phan nao khién thanh khoan
b6t doi dao hon sv cudi 2020. Dién bién LS LNH trong thang 5 sé duy tri
d murc cao (0,5-1,0% cho LS qua dém) do chénh |éch tin dung-huy dong bi
ndi rong trong 4t dau nam van tao ap luc ngan han trong dau thang 5.

Tuy nhién, di&n bién phic tap cla dich bénh trong 2 tuan qua sé khién

cau tin dung bi anh huwdng. Ngoai ra, dong tién VND théng qua kénh giao
dich mua ngoai té sé quay trd lai vao cudi thang 6-dau thang 7 sé cung
cap 1 lugng thanh khoan tién dong cho hé théng NH. Diéu nay sé khién
mat bang LS LNH ha nhiét trd lai trong giai doan cudi Q.II.
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Kinh té Viét Nam

Chinh phi ban hanh Chuong
trinh hanh déng thuc hién Nghi

quyét bai hdi Xl
.

DANGLONG SANVIET NAM QUANG VINH I

Nhép siéu 1,9 ty USD trong ntra
dau thang 5

Chinh phu vira ban hanh Nghi quyét sé 50/NQ-CP vé Chuaong trinh hanh
dong (CTHD) cta Chinh phd thuc hién Nghi quyét Dai hoi dai bi€u toan
qudc Ian th Xl ctia Bang (NQ Xiil). CTHD thé hién ré nhitng néi dung,
nhiém vu chl yéu dé cu thé hoa quan diém, dudng 16i, dinh hudng va noi
dung lién quan ctia NQ XIlI thudc chirc nang, nhiém vu, quyén han cua
Chinh phu, bdo dam phu hop vdi tinh hinh trong nudc, quéc té va dap
(rng y/c phat trién dat nuwdc thai gian téi. CTHD chi rd, dén 2025, ky niém
50 nam gidi phong hoan toan mién Nam, théng nhat dat nuwdc: La nudc
dang phat trién cé cong nghiép theo hudng hién dai, vuot qua mdc thu
nhap trung binh thap; dén 2030, ky niém 100 nam thanh lap Dang: La
nuwdc dang phat trién cé cong nghiép hién dai, thu nhap trung binh cao;
dén 2045, ky niém 100 nam thanh lap nudc VN DCCH, nay la nudc
CHXHCN VN: Trd thanh nudc phat trién, thu nhap cao. NQ Xl dé ra 10
nhiém vu chd yéu gom: Tap trung hoan thién, nang cao chéat luong thé
ché& KT thi trvdng dinh hudng XHCN, giai quyét tét hon quan hé gitra Nha
nudc, thi trudng va XH; phat trién manh mé khoa hoc, cong nghé va déi
mdi sang tao nhdm tao bt pha nang cao nang suat, chat luong, hiéu
qua va stic canh tranh clia nén KT; phat trién nguén nhan luc, gido duc
va dao tao dap tng y/c nhan luc chat lugng cao cia CMCN 4.0 va hoi
nhap quéc t&; ddy manh cong nghiép hoa, hién dai hoa, co ciu lai nén
KT gan vai dGi mai mé hinh tang trudng, bao dam thuc chat, hiéu qua;
phat trién nén KT s6; thic ddy tang trudng nhanh, bén virng trén co sd
on dinh KTVM. Phat trién két cau ha tang, KT vung, KT bién, 18y d6 thi
lam dong Iuc phat trién ving va day manh XD ndng thén mdi; phat trién
van hoa, XH, thuc hién tién bd va cdng bang XH; khéng ngirng nang cao
daoi séng vat chat, tinh than clia nhan dan; quan ly va s dung hiéu qua
tai nguyén, tang cudng bao vé méi trudng va tng pho vadi bién dai khi

hau, phong, chdng va gidam nhe thién tai va tac dong cla dich bénh.

Theo BC cuia Téng cuc Hai quan cong b chiéu 19/5, hoat dong XNK
dang chiu anh hudng ctia Covid-19 khi kim ngach XK ti€p tuc chiéu
huwdng giam, can can thuong mai nghiéng vé hudng nhéap siéu. Cu thé,
15 ngay dau thang 5, kim ngach XK dat 11,9 ty USD #1,93 ty USD sv
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10 1681 17,156 nlra cudi thang 4. LK dén 15/5, tdng kim ngach XK ca nuwdc dat 116,8 ty
- = USD. Trong d6, 4 nhém hang chu luc c6 kim ngach XK dat hon 1 ty USD
la may vi tinh, san pham dién t& va linh kién; dién thoai va linh kién; may
moc, thiét bi, dung cu, phu tung; dét may. Téng kim ngach NK nira dau
— thang 5 dat 13,8 ty USD cao hon sv con s6 13,76 ty USD cla n(ra cudi
— CW;“ thang 4. LK dén 15/5, téng kim ngach NK dat 117,15 ty USD. Nhom hang

Tinh hinh xudt nhap khdu tir d3u n3m dén 15 ngay d3u thang 5/2021.

NK I6n nhét trong ntta dau thang 5 la may vi tinh, san pham dién ti va
linh kién véi 2,72 ty USD. Vi mic tham hut téi 1,9 ty USD trong nira dau
thang 5, nén LK t* d&u nam dén 15/5, can can thuong mai dao chiéu khi
nuwdc ta da nhap siéu 350 triéu USD. Viéc Xk sut giam trong bdi canh
Covid-19 trd lai phirc tap & nhiéu dia phuwong, nhat 1a mot sé tinh, thanh
trong diém & mién Bac nhu Bac Giang, Bac Ninh, Ha Néi... la 3 trong s6
8 dia phuong c6 quy mé kim ngach XNK tir 10 ty USD tr& 1én.
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Kinh té Quoc te

Lan séng dich Covid-19 th(t hai Theo BC "Lan s6ng dich Covid-19 th( 2 tai An Do - tac dong dai véi KT
tai An pb - tac ddng d8i véi kinh thé gidi va VN" ctia TS.Can Van ’Ll_.I’C va Vién Dao tao va Nghién ctu
e e BIDV, d8i véi KT thé gidi va chau A: (i) Lam gidm da tang tri'éng cua KT
té thé gidi va Viét Nam —

toan cdu va Chdu A - An D6 13 nén KT I6n thir 5 thé gidi, dan sé diing
thr 2 va téc do tang trudng KT twong doi cao; du bao dot Covid-19 thiy
2 sé lam GDP toan cau #0,1-0,2 di€m % sv du bao trudc; (i) Kéo dai

tinh trang phong tda tai cac quéc gia - Tinh trang dich vuot tam kiém soat

ctia An Dd trong khi trién khai tiém vaccine cham hon du kién do ngudn
cung han hep khién cho cac qudc gia ti€p tuc han ché di lai, tang cuong

kiém dich. T&r d6, lam gidm trién vong hoi phuc KT sau dai dich; L//)A’nh

Hinh 1: S§ ca nhiém Covid-19 méi ngay tai An D§ (nguoi), cdp nhat 20/5/2021)

hu'ong tiéu cue toi nganh duoc phdm toan ciu - An Bo ding thir 3 vé
quy mo va thi 11 thé gidi vé gia tri. XK dudc phdm chiém 3,5% tong gia
tri XK dwdc pham; dac biét, XK biét duoc chiém 20% tong gia tri va SX

70% vaccine toan cau. Dich bénh bung phat manh khién cho SX, cung

Nguan 0; Vién DTNC BIDV téng hop.

T 2§ Cl 36 BV s i i A D 2015:42021 i) &rng vaccine cho COVAX cham lai, anh hudng téi tién dd cung ng va

tiém vaccine tai nhiéu nudc; (iv) Lam thu hep nguén cung cda thi truong
|‘|,|,|.|s|."|;|..muh.{.m4\.1,/|.n:|,|m|u|n|,|;|n.|.| hang hoa toan cau - An D6 l1a nha XK gao Ién du’n? tho 1, Xt( dudng thi

3, XK xang ding thu 4 va XK thép ding thu 9 thé gidi... Néu dich bénh
tiép tuc phurc tap cé thé khién cho ngudn cung hang hoa bi thu hep, gay
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Nguon: IHS Markit An D, thing 5/2021. Vign PTNC BIDV thé hién.

stic ép lén gia ca hang hda toan cau;(v) Anh hudng toi DV hé tro cua céc
tép doan da quéc gia - nhieu DN An Db cung cdp DV hd trg cho DN My
va Chau Au véi chi phi thap, dac biét trong finh vuc tai chinh va y t&. An
D6 la trung tam fintech 16n va th& 10/10 thanh phé dan dau vé mic do
thu hut fintechs trén thé gidi; B8i véi KT VN: (i) Tinh hinh dich bénh tai
An DY ¢o thé tri hodn qua trinh khdi phuc giao thuong; (ii) Anh huéng toi
nguédn cung cédc san phdm du'oc phdm cia VN. Hién nay, An D6 1a nha
cung cap quan trong cho chuong trinh COVAX ma VN tham gia; (i) Tang
tru'ong KT An D6 cham lai co thé lam gigm nhu cdu hang hoa. An Do 1a
1 trong 10 d6i tac thwong mai 16n nhéat cta VN; (iv) Anh hudng 1 phén
dén hop téc ddu tw giita VN va An B6. An Do 1a NDT FDI I6n thir 26 cla
VN véi 909 triéu USD tong vén dang ky; (v) Gidn doan ngudn cung tr An

Do dem lai co héi XK cho 1 s6 mat hang ndng, thay san cia VN,....
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FED b&o hiéu c6 thé that chat
chinh sach néu kinh té cai thién

nhanh chéng

Theo bién ban hop thang 4.“Nhiéu quan chuc tham gia dé xuét, trong
triiong hop nén KT tiép tuc hdi phuc nhanh chdng hu'dng tdi cac muc tiéu
cta Uy ban Thi truong MJ Lién bang, viéc bat ddu ban ludn ké hoach
diéu chinh nhip dé mua trai phiéu trong nhiing cudc hop toi cd thé la hop
ly”. Thi trudng dang theo d6i sat sao dé€ tim ki€ém manh mai vé thoi diém
FED bat dau “khoa van” mua trai phiéu. FED dang mua it nhat 120 ty
USD trai phiéu/thang. S6 du trén bang can doi ké toan gan mdc 7.900 ty
USD, gan gap doi mure trude dich Covid-19. Cac quan chirc FED rat kién
quyét cho rang, sé khoéng thay déi chinh sach cho téi khi dat duwgc muc
tiéu KT, nhat Ia vé viéc lam va lam phat. Day la bién ban hop dau tién
cho thdy FED béo hiéu viéc gidm bét nhip dé mua trai phiéu cé thé dién
ra, mac du chua co thoi gian bi€u cu thé. Sau cudc hop chinh sach thang
4, Chu tich FED cho biét da héi phuc “vdn con khéng ddng déu va con

l4u mdi hoan tat’, nén KT van chua cho thdy “budc tién trién dang ké”.

Sau TQ, My dang thuc hién siét chat cac giao dich, thi trudng tién s6
nham ngan chan trén thué. Trong 1 thong cao, Bo Tai chinh My cho biét:
"Tién s6 da tao diéu kién thudn loi cho cdc hoat déng bat hop phap trén
dién réng, gém ca4 trén thué”. Bat ky giao dich tién sé nao tri gia >10.000
USD déu phai BC véi S3 Thué vu My. Theo quy dinh mdi, cac tai khoan
giao dich tién ma hoa, tai san dién tl, cling nhu tai khoan DV thanh toan
chap nhan tién ma hoa sé duagc quan ly. Cling nhu cac giao dich tién
mat, DN nhan tai san dién t& c6 gia tri trén thi trudng >10.000 USD sé
dugc BC Ién CQ thué. Thong tin nay lap tic khién Bitcoin mat da phuc
hoi va lai mat moc 40.000 USD. Bang Dan chi va Cong hoa coi thiét 1ap
quy dinh vé tién ma hoa la wu tién hang dau trong 2021 khi gia Bitcoin
va tai san dién tr tang vot trong 2020. Diéu nay lam day Ién lo ngai vé

thao tung thi trwong va cac khoan dau tu nho 1é khong day du thong tin.
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Tai liéu tham khao:

Bang chi s6

Tin Tai chinh - NH

Tin KT vi m6

Tin KT quéc té

https.//www.hsx.vr/
https.//hnx.vn/vi-vrn/hnx.htm/

https.//www.bloomberg.com/markets/stocks

hittps.//goldprice.org/vi

htto.//www.sjc.com.vry/
https.//www.sbv.gov.vn/TyGia/faces/TyGia.jspx?_afrWindowMode=0&_ afrL oop=2045785475492
8577& adf.ctrl-state=1a990kizgf 4

https.//cafef.vn/mot-luong-tien-se-duoc-bom-ra-thi-truong-vao-cuoi-thang-6-giup-lai-suat-lien-
ngan-hang-ha-nhiet-tro-1ai-2021052014 1426835.chn
https.//tinnhanhchungkhoan.vrn/hoan-thien-phap-ly-cho-tin-dung-tieu-dung-post269283. htm/

https.//cafef.vn/nhap-sieu- 19-ty-usd-trong-nua-dau-thang-5-2021-20210520094339375.chn
https.//bnews. vn/chinh-phu-ban-hanh-chuong-trinh-hanh-dong-thuc-hien-nghi-quyet-dai-hoi-
Xiiiy196381.html

https.//cafef.vn/lan-song-dich-covid-19-thu-hai-tai-an-do-tac-dong-doi-voi-kinh-te-the-gioi-va-viet-
nam-20210520183706591.chn
https.//vietstock.vrn/2021/05/fed-bao-hieu-co-the-that-chat-chinh-sach-neu-kinh-te-cai-thien-
nhanh-chong-775-859451. htm
https.//vnexpress.net/my-sap-siet-chat-giao-dich-tien-so-4281528.html
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Danh muc viét tat

B

Ban lanh dao

BH

BH tién g

BHy té

BH th4t nghiép

BH xa hoi

BH nhan tho

BDS

Binh quan

C

Chi nhanh/phong giao dich
Chi s6 gia tiéu dung
Chinh séach tién té

Chinh séach tin dung
CK/ICTCK

Cbéng nghé thdng tin
Cong ty c¢d phan

Cb phan hoéa

Co s& hatang

Co quan/Co quan quan ly
Co quan Nha nuwéc

D

DV

DN

DN nha nuwéc

DN tw nhan

DN vira va nhd

DN c6 vén dau tw nwéc ngoai
Dv tri bat budc

PAu tw truc tiép nwdc ngoai
DPau tw gian tiép

Binh ché tai chinh

G

Gidy chirng nhan

Gia tri gia tang

Giam dbc

H

Hop tac xa

BLD
BH
BHTG
BHYT
BHTN
BHXH
BHNT
BDS
BQ

CN/PGD
CPI
CSTT
CSTD
CKI/CTCK
CNTT
CTCP
CPH
CSHT
CQ/CQQL
CQNN

DV

DN
DNNN
DNTN
DNVVN
DN FDI
DTBB
FDI

Fll
bCTC

GCN
GTGT

Gb

HTX

K

Khéch hang DN
Khéch hang céa nhan
KT

KT x& hoi

KT vi mé

Kiém soét rii ro
Két qua

Khu vuwc

Khu céng nghiép

L

LS

Lién NH

LN trwéc thué
LN sau thué

M

Mua ban, sap nhap

N

NDT

NDT nuwd&c ngoai

NH

NH lién doanh

NH Nha nuéc

NH quéc doanh

NH thwong mai ¢ phan
NH thwong mai Nha nwéc
NH nw&c ngoai

NH trung wong

NH chinh sach xa hoéi
NSNN

Ngéan sach dia phuwong
NK

NX

No qua han

KHDN
KHCN
KT
KTXH
KTVM
KSRR
KQ
KV
KCN

LS
LNH
LNTT
LNST

M&A

NDT
NDTNN
NH
NHLD
NHNN
NHQD
NHTMCP
NHTM NN
NHNNg
NHTW
NHCSXH
NSNN
NSDP
NK

NX

NQH
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P
Phong giao dich
Pho Giam déc

Q
Quan ly rai ro

Quy tin dung nhan dan

S
SX
SX kinh doanh

So voi

-
Tai chinh - NH

Tai san bao dam

TTTD

Thanh toan quéc té

Thanh toan néi dia

TTCK

Thi trweong mé

Thu nhap ca nhan

Thu nhap DN

TCTD

Tdng giam déc

Tdng tai san

Téng san pham quéc noi
Téng san pham trén dia ban
TP Chinh pha

TP DN

PGD
PGD

QLRR
QTDND

SX
SXKD
SV

TC-NH
TSBD
TTTD
TTQT
TTND
TTCK

OMO
TNCN

TNDN
TCTD
TGD
TTS
GDP
GRDP
TPCP
TPDN

\

Vén diéu lé

Vén tw co

Vén chad s& hiru

Van ban phap luat

X

Xa hoi

XK

Xuét NK

Xay dwng

Xay dwng co ban

Quéc gia/Té chirc

VN

Kho bac Nha nuwéc

S& Giao dich CK Ha Noi

S& Giao dich CK Tp.HCM

Téng cuc théng ké

Uy ban Giam sét tai chinh quéc gia
Uy ban CK Nha nuéc

Vién Nghién ctu KT va Chinh sach
Cuc dy tri¥ lién bang My

Hiép hoi cac quéc gia Dong Nam A
Khu vc st dung ddng Euro

Lién minh chau Au

NH Thé gi¢i (World Bank)

NH Phat trién chau A

NH trung wong chau Au

NH trung wong Trung Quéc

NH trung wong Nhat Ban

NH TTQT

Té chirc thwong mai thé gidi

Tb chirc Hop tac va Phat trién KT
Trung Quéc

Quy Tién té Quéc té

VDL
VTC
VCSH
VBPL

XH
XK
XNK
XD
XDCB

VN
KBNN
HNX
HOSE
GSO (TCTK)
UBGSTCQT

UBCKNN
VERP

FED
ASEAN
EUROZONE
EU

WB
ADB
ECB
PBOC
BOJ
BIS
WTO
OECD
TQ

IMF




