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Tha tudng yéu cau thuc hién chinh sach tién té linh hoat hon, ndi Idng hon

Ngay 4/7, Tha twdng chl tri héi nghi truc tuyén toan qudc Chinh phu vdi cac dia
phuong va phién hop Chinh phd thudng ky thang 6. Phat bi€u két luan, Tha tudng co
ban dong tinh véi cac y kién tai phién hop, giao cac co quan téng hop, ti€p thu, hoan
thién cac bao cao va du thao Nghi quyét phién hop va du thao Nghi quyét chuyén dé
vé thao gd khd khan cho san xuét kinh doanh (SXKD), ddy manh cai cach thi tuc hanh
chinh, siét chat ky luat, ky cuong, sdm trinh Thd twdng Chinh phd ky ban hanh. Vé
muc tiéu, quan diém, dinh hudng chi dao, diéu hanh, Thia twdng yéu cau uu tién tap
trung thao g& kho khan cho SXKD, dac biét la phai uu tién cho tang trwdng gan vdi 6n
dinh kinh t€ vi mé (##6,5% va lam phat #4,5%) va bdo ddm ddi séng nhan dan. Véi du
dia chinh sach con kha I6n (lam phat giam dan con 3,29%; ng cong 38%, ng Chinh phu
34,7% GDP, boi chi ngan sach Nha nudc trong vong kiém soat), viéc wu tién hon cho muc
tiéu thic day tang trudng la phu hgp, can thiét Itc nay. Day ciing la diém manh ctia VN
sv nhiéu nudc trén thé gidi con it hodc kho khan cho du dia chinh sach. Vé dinh hudng
chinh sach, Thu twéng yéu cau tiép tuc thuc hién chinh sach tién té (CSTT) chu dong,
linh hoat, ndi 1dng, kip thdi, hiéu qua hon; ph6i hdp dong bd, chat ché, hai hoa vdi
chinh sach tai khoa mé rong hap ly, cd trong tdm, trong diém, hiéu qua, nhanh chong,
durt khoat; chu trong nang cao hon nira hiéu qua phdi hop cac chinh sach.
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Khé gidm lai suét cho vay & cac ky han dai
Tai chuong trinh “Séi gia VNI - Ha LS diéu hanh lién tuc: Banh gia anh huéng thuc té

va Kha nang Ngan hang Nha nuéc (NHNN) ha LS tiép?” t6 chirc cudi tuan qua, Téng

giam doéc Hedge Academy cho biét, chinh sach cia NHNN mang tinh chat dinh hudng,

nén sé chi chu yéu tac ddng dén cac khoan vay ngan han, con vdi cac khoan tin dung

dai han tinh hinh van chua thay déi nhiéu. Mat khac, déi vdi cac khoan cho vay mua

nha, chitng khoan (vay dai han) van tuwong ddi khé ha LS. Viéc ha LS cho vay dai han

con phéi phu thudc vao nhiéu yéu t6 khac nhu ty 1& t6i da ngudn vén ngan han dugc
st dung dé cho vay trung dai han. Do do, cac ngan hang (NH) sé budc phai han ché
cho vay cac khoan trung va dai han. Theo quy luat cung cau, cung it thi gia sé kho
long thdp. Vi vay, LS cho vay cac khodn trung va dai han sé khéng dé gidam. Ngoai ra,
khong chi co quan diéu hanh, ma ngay ca cac doi tac, cd déng chién lvgc cia NH
cling co6 yéu cau phai dam su phu hgp trong ky han ctia nguén von huy déng va khoan
vay. Déac biét sau nhitng su kién dd vd cua cac NH trén thi trwong quéc té vira qua thi
cac yéu cau nay tham chi con khat khe hon. Do d6, néu mudn cho vay dai han, cac
NH phai tang cudng huy déng ngudn von dai han. Vé két qua kinh doanh nganh NH,
du bao, thdi gian téi blrc tranh Igi nhuan clia cac NH sé khong cé nhiéu thay déi sv
2022, déng thai sé co su phan hoa. NIM clia cac NH sé khong thay doi nhiéu.
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Viét Nam va Nhat Ban ky thda thuan vay von gan 61 ty JPY

Ngay 4/7, Thi trudng B6 Tai chinh Viét Nam (VN), 6ng V6 Thanh Hung va Trudng
dai dién Ca quan Nhat Ban (NB) Sugano Yuichi da thuc hién ky két 3 thoa thuan vay
cho vai 3 chuong trinh, du an vdi téng tri gia 1én t6i #61 ty JPY. NOi dung ky két nham
trién khai két qua clia 3 cong ham trao doi duadc ky két gitra Bo trwdng Bo Tai chinh
VN va B0 trwdng B6 Ngoai giao NB nhan chuyén cong tac ctia Thu tudng Pham Minh
Chinh tham duv Héi nghi thugng dinh G7 mé rong va lam viéc tai NB vao thang 5.
Trong dé, ndi dung dang chd y la théa thuan vay hé tro ngan sach tri gia 50 ty JPY
cho Chuong trinh phuc héi va phat trién kinh té-xa hdi (KTXH) VN hau Covid-19. Day
la khodn vay thuéc Chuwong trinh ODA thé hé mdi dudc trién khai trén co sé cam két
clia Thi tuwdng Chinh pht VN va NB, co lai suat (LS) wu dai nhat tir trwde dén nay, ké
tlr khi Tha tuéng Chinh phi 2 nudc cam két cho dén khi hoan thanh ky thda thuan
vay chi trong 1 nam. Bén canh théa thuan vay hé trg ngan sach, Bé Tai chinh va Co
quan Hop tac qudc té NB ciing trién khai ky két 2 thoéa thuan vay cho cac duv an dau
tu phat trién co sd ha tang tai Binh Duong va Ldm Dong... Theo dai dién Bo Tai
chinh, 3 théa thuan vay dudc ky két [an nay danh dau 1 budc phat trién mdi trong
quan hé hop tac gitta B6 Tai chinh VN va Ca quan Hop tac Qudc té€ NB. Vdi 3 khoan
vay duoc ky két lan nay, NB ti€p tuc la nha tai trg song phuong I6n nhat ctia VN vdi
tong s6 vén cam két dén nay Ién t6i hon 2.567 ty JPY (#23 ty USD).
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Tha twdng néu 3 nhém van dé 16n clia kinh té€ xa hoi Viét Nam 6 thang cudi nam
Ngay 4/7, phat biéu tai h6i nghi truc tuyén toan qudc Chinh phu véi cac dia phuong va
phién hop Chinh phu thudng ky thang 6, Tha tudng néu rd, chung ta da di dugc nlra
chang dudng clia 2023, nlra nhiém ky 2021-2025. Tinh hinh thé& gidi tiép tuc dién bién
phirc tap, d6i mat nhiéu khoé khan, thach thirc, ndi 1én 6 con gié nguoc: (i) Suy giam KT
toan cau, lam phat gia tang...; doi séng ngudi dan gap nhiéu khé khan; (i) Hau qua cla
dai dich Covid-19 con kéo dai; (i) Canh tranh dia chién lugc, chd nghia bao h6, phan
tach, phan manh, thiéu su lién két chat ché; (iv) Cac cudc xung dét de doa an ninh luong
thuc, nang luong toan cau; (v) Cac nudc dang phat trién cé kha nang thich (ng va sic
chéng chiu han ché trudc nhitng ¢l sdc tir bén ngoai; (vi) Bi€én ddi khi hau, thién tai, dich
bénh phtic tap, kho ludng. O trong nudc, kho khan, thach thirc nhiéu hon thdi co, thuan
loi; nén KT c6 dd ma I6n nhung quy moé con khiém ton, nang luc canh tranh va sic
chong chiu trudc cac cu soc tir bén ngoai con han ché, chiu tac dong kép tir nhitng yéu
t0 bén ngoai va bén trong; cac van dé ton dong, kéo dai ngay cang bdc 16 rd; nhiéu van
dé phat sinh can phai giai quyét; siic chdng chiu ctia DN bi bao mon trong boi canh chi
phi tang, don hang giam, thi trwdng quoc té chua co dau hiéu phuc hoi,... KTXH con han
ché, bat cap, kho khan, thach thirc; trong do, can lvu y 3 nhém van dé I6n: (i) Tang
trwdng KT thap hon kich ban dé ra; (ii) Tinh hinh SXKD, thi trvong lao ddng, viéc lam
gap nhiéu kho khan, can nd luc hon; (iii) Tinh hinh ky luat ky cuong c6 luc chua nghiém,
con tinh trang can bd céng chl’c vién chirc sg sai, né tranh trach nhiém.
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B KH&DT dua ra 2 kich ban tang truwdng cho kinh t€ Viét Nam 6 thang cudi nam

Tai Hoi nghi truc tuyén toan qudc Chinh phi véi cac dia phuong va Phién hop Chinh
pha thuong ky thang 6, Bo trudng B6 K& hoach & Dau tv (KH&DT) cho biét, GDP Q.II
44,14%, tinh chung 6 thang 43,72%. Du bao bdi canh, tinh hinh nira cudi nam va két
qua dat dudc 6 thang qua, BO KH&DT cap nhat lai 2 kich ban tang trudng 6 thang cudi
nam: (i) Kich ban 1: Tang trudng ca nam du kién dat 6%; tang trwdng Q.lII dat 6,8%,
Q.IV dat 9% (cao hon lan luct 0,3 diém % va 1,9 diém % sv kich ban tai Nghi quyét sé 01/NQ-
CP), tinh chung 6 thang cudi nam tang trudng phai dat 8,0%; (ii) Kich ban 2: Tang trudng
ca nam du kién dat 6,5%; tang trwéng Q.llI dat 7,4%, Q.IV dat 10,3% (cao han lan luot 0,9
diém % va 3,2 diém % sv kich ban tai Nghi quyét s6 01/NQ-CP), tinh chung 6 thang cudi nam
tang trudng phai dat 8,9%. Tinh hinh thoi gian t6i van con nhiéu khé khan nén can y
thirc dudc nhiém vu dét ra 14 rat nang né va thach thirc, doi hdi su quyét tam cao, né luc
I6n clia toan hé théng chinh tri, ngudi dan va DN, phat huy hiéu qué moi chinh séach,
nguodn luc, tan dung tdi da cac co hdi, phan dau dé két qua cao nhat theo muc tiéu da dé
ra. Trong nhitng thang cudi nam, cac bd, co quan va dia phuang can tap trung trién khai
quyét liét han, hiéu qua cac nhiém vu, gidi phap diéu hanh trong tdm... "Kha nang chong
chiu ctia cac DN trong nudc, sau thdi gian dai bi anh hudng bdi Covid-19 con yéu, nhiéu
DN da dén murc téi han, nhat la DN nho va vira". Du kién sau phién hop, Chinh pha sé
ban hanh Nghi quyét phién hop va Nghi quyét chuyén dé vé thao g& kho khan cho
SXKD, tiép tuc ddy manh céi cach thd tuc hanh chinh, siét chat ky luat, ky cuong.
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UOB ti€p tuc ha duw bdo tang trwdng GDP 2023 clia Viét Nam xudng 5,2%

Theo UOB, tang trudng GDP Q.II thuc té€ clia VN da tang 1én 4,14% tir mirc da diéu chinh
S 3,28% trong Q.I. Nhu d4 dién ra k& tir ddu ndm, nguyén nhan chinh dan dén két qua tang
G ene trudng am dam tiép tuc dén tir hoat ddng san xuat va nhu cau bén ngoai sut gidam. Trong
o —_— ntta dau 2023, nén KT #3,72% sv cung ky, thdp hon nhiéu sv con s6 6,46% trong nira
. - T G dau 2022. CPI Q.II da gidm sau xudng 2,4% tir 4,18% trong Q.I, thdp hon muc tiéu 4,5%
- clia Chinh phl. Lam phat ca ban Q.II da gidam xuéng 4,48% tr 5,01% trong Q.1, tao co hoi
cho NHNN ndi I6ng thém CSTT trong nita dau nam. Vdi toc do tang trwdng 6 thang dau
e ‘ nam 2023 thap hon nhiéu sv muc tiéu tang trudng chinh thirc trong nam, sé rat kho dé dat
duoc #6% nhu du bao trwdc ctia UOB. Mac du, cac linh vuc da hoat dong tot 1én, dac
biét vai bién phap tich cu'c gan day gém cat giam LS co ban va VAT nhung céc bién phap
nay van chua dd. Nhitng yéu t6 thiic ddy nhu finh vuc sén xuat va ngoai thuong, sé can
trd lai binh thuong dé dong gop manh mé han cho tang truwdng. Dua trén cac yéu to trén
va quy dao hién tai, UOB diéu chinh GDP ca nam #0,8% xudng 5,2%. Trién vong phia
trudc sé day thach thire, dac biét 1a Q.IV. Q.IIl sé la thdi diém quan trong vi 1a cac thang
chiing ki€n hoat ddng san xuét va xuat khau tang manh trude nhu cau 1& héi cudi nam tai
céac thi trudng phat trién. Do do, rli ro suy gidm van con & phia trudc, dac biét néu xuét
kh&u va/hoac san xuat khdng coé bat ky cai thién dang ké nao trong nhitng thang tdi va sé
khién du bao Q.IIl #7% va ca nam la 45,2% gap thach thire. Dy béo chinh thirc #6,5%
c6 thé con khé khan hon sau két qua trong ntra dau nam 2023. Trong bao cao danh gia
qudc gia mdi nhat vé VN hoan thanh vao cudi thang 6, IMF du bao GDP VN #5,8%.

Lai sudt tdi edp vén (do)

ey
4 4
A 48




Sacombank

Hoat déng san xuét clia Eurozone suy giam nhanh hon du’ bao

Hoat dong san xuét trong thang 6 clia Eurozone da suy gidm nhanh hon du bao khi
ECB duy tri chinh sach siét chat tién té. Cu thé, két qua khao sat cong bd ngay 3/7
cho thay, cac hoat dong san xuat & ca 4 nén KT I6n nhat Eurozone déu suy giam
trong thang 6. Cu thé, PMI clia Eurozone, do HCOB phéi hop véi S&P Global téng
hop, gidm xudéng murc 43,4 trong thang 6 sv mic 44,8 trong thang 5. Day la mdc thap
nhat ké tir khi dai dich Covid-19 bung phat, thadp hon murc 43,6 udc tinh so bd truwdc
dé va cling thdp hon nhiéu sv ngudng 50 dé duac cong nhan la tang trudng. Chi sd
san luwong cling gidm xuéng murc 44,2, thap nhat trong 8 thang. Chi s6 nay la 1 phan
trong chi s6 PMI t6ng hdp sé duwac cong bé ngay 5/7 vén dudc coi la thude do quan
trong phan anh sic khée nén KT. Theo KT trwdng clia HCOB, ngay cang co nhiéu
dau hiéu cho thay linh vuc cong nghiép rat can vén dang cé phan ng tiéu cuc vdi
quyét dinh tang LS cua ECB. Nham dua lam phat dang 8 mic cao ngat ngudng
xuéng mirc muc tiéu la 2%, ECB da tang LS tong cong la 400 bps qua cac dat tang
khac nhau va du kién sé tiép tuc #25 bps trong thang 6. Diéu nay dudc cho la lam
gidm slrc mua clia nhi*ng khach tiéu dung va cac DN vay ng nhiéu. Nhu cau da suy
yéu vdi tc d6 nhanh nhat trong 8 thang qua du gia ca hang hda thanh pham da ha
nhiét. Vi vay, 1 s6 nha may da gidam s ngudi lam, [an dau tién k& tir dau nam 2021.
Chi s viéc lam cling giam xudng con 49,8 tir mirc 51,5 clia thang trudc do.
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Linh vuc ché tao clia My tiép tuc suy gidm trong thang 6

Hoat déng ché tao clia My ti€p tuc sut giam trong thang 6 va vé lai mirc twong tu’ thoi ky
quay cudng vdi lan song dau tién cla dai dich Covid-19. Tuy nhién, c6 dau hiéu dang
mirng doi vai nén KT nay la ap luc gia doi vdi cac nha ché tao tiép tuc giam. PMI nganh
ché tao da giam tr 46,9 clia thang 5 xudng 46,0 vao thang 6, mirc thap nhat ké tir thang
5/2020. Pay la thang th( 8 lién ti€p PMI ctua nganh ché tao <50. Trong 6 linh vuc cong
nghiép I6n nhat, chi co thiét bi van tai bao cao tang trwéng. Tuy nhién, cac nha ché tao
thiét bi van tai bay té lo ngai doanh sd ban hang Q.Il co thé giam va lam tang muirc ton
kho. Du kién t6hg doanh s8 ban hang cudi 2023 chi bang 2022. Ngoai chi phi di vay cao,
nganh ché tao dang suy yéu do hoat ddng chi tiéu chuyén tir hang hoa sang dich vu. DN
dang than trong quan ly lugng hang tén kho dé doi phd vai nhu cau suy yéu. Tuy nhién,
linh vuc ché tao van chua cdm nhan dudc hét tac dong tir xu hudng that chat tin dung
sau bat 6n cla thi truwdng tai chinh vao dau nam. Chi s6 phu vé s6 don dat hang mai
trong tuong lai da tang tir 42,6 trong thang 5 1én 45,6 vao thang trwdc. Cac nha san xuét
may tinh va san pham dién t&r cho biét khach hang hién it co xu huwdng dat mua hang
trudc. Mot diém sang trong khdo sat la nhu cau yéu dang gitp gidm gia dau vao. Dang
chu y, chi s vé viéc lam trong nha may lai giam tr 51,4 trong thang 5 xuéng 48,1 trong
thang 6. Su suy giam clia chi s6 phu trén phu hgp vai nhan dinh hoat ddng viéc tuyén
dung sé& cham han vao cudi nam. Theo gidi quan sat, cudc khao sat bé ngoai cho thay
nén KT dang suy thoai. Nhitng di liéu cirng - nhu bang lvong trong linh vuc phi néng
nghiép, s6 dan xin trg cap that nghiép lan dau va sé luvong nha dugc khdi cong xay dung
- cho thdy nén KT My van tiép tuc kién cudng chéng da. -
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DU BAO TANG TRUONG KINH TE NAM 2023 - 2024

. , THE GIOI VIET NAM U
T6 CHUC DU BAO
2023 2024 2023 2024
World Bank 2,1% 2,4% 6,0%
IMF 2,8% 5,8%
OECD 2, 7% 6,5%
Lién hiép qudc 2,5%
Standard Chartered 6,5%
ADB 6,5% 6,8%
HSBC 6,0%

: A0~
VNDirect 6,9% JT'
VDSC 6,3%

\ —
UOB 5,2% (*)Cap nhdt du bao moi nhdt ctia cdc t6 chirc

77




Tong hop tir cac website

Bang chisé

Tin Tai chinh Ngéan hang

Tin Kinh t& Viét Nam

Tin Kinh té quéc té

httos.//www,hsx,vr/

httos.//hnx, vn/vi-vn/hnx, him/

httos.//www,bloomberqg,com/markets/stocks

https.//goldprice,org/vi

htto.//www,sjc,com, vrn/

https.//www,sbv.qov,vr/TyGia/faces/TyGia jspx?_afrWindowMode=0& afrl. oop=20

457854754928577& adf.ctri-state=1a9q0kizqf 4

https.//vietstock.vn/2023/07/viet-nam-va-nhat-ban-ky-thoa-thuan-vay-von-gan-61-

ty-yen-758-1084489.htm

httos.//cafef. vivkho-giam-lai-suat-cho-vay-o-cac-ky-han-dai-

188230703210311311.chn

hittos.//cafef. vn/thu-tuong-thuc-hien-chinh-sach-tien-te-linh-hoat-hon-noi-long-hon-

188230704 191305237.chn

https.//vietstock.vn/2023/07/thu-tuong-neu-3-nhom-van-de-lon-cua-kinh-te-xa-hoi-viet-

nam-6-thang-cuoi-nam-2023-761-1084393.htm

https.//vietstock.vrn/2023/07/bo-khdt-dua-ra-2-kich-ban-tang-truong-cho-kinh-te-viet-

nam-6-thang-cuoi-nam-2023-761-1084427. htm

https.//vietstock.vn/2023/07/uob-tiep-tuc-ha-du-bao-tang-truong-qap-2023-cua-viet-

nam-xuong-52-761-1084430.htm

https.//bnews.vn/hoat-dong-san-xuat-cua-eurozone-suy-giam-nhanh-hon-au-

bao/297906.html

https.//bnews.vn/linh-vuc-che-tao-cua-my-tiep-tuc-suy-giam-trong-thang-6-

2023/298014.html

Sacombank




