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Tin noi bat

Theo s6 liéu thong ké tir 28 ngan hang
dd cong bd béo cao tai chinh, sé du no
xau (NX) tai thoi diém 31/3/2022 424%
S0 véi dau nam, 1én hon 170.134 ty dong,
trong do, gan 90% ghi nhan NX ting. S6
du NX ting kéo theo ty 16 NX tai nhiéu
ngan hang vuot ngudng 3%, tham chi ghi
nhan & mirc 2 chir s6 nhu NCB, VPBank,
Vietbank, ABBank, VIB. Mot s ngan
hang c6 s du NX ting nhanh trong Q.
nhu TPBank #84%, MB #68%; OCB

51%; BIDV #40%;... chi yéu do no
nhém 3 tang cao.
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Bang chi s6

(Thir Ba, ngay 09/05/2023)

VN - INDEX 1,053.44 1.26%
HNX - INDEX 210.92 1.50%
DOWN JONES INDUS 33,618.69 -0.17%
EURO STOXX 50 PR 4,348.65 0.19%
CSI1 300 INDEX 4,062.66 1.14%
Vang (SJC cap nhat 08h30)
SJC Ng.d/Luong)

Quoc t€ wsp/oz)

Ty gia (USD/VND)
USD/VND (BQLNH) 23.621 0.01%
EUR/USD 1.0988 & -0.31%

WTI (wspDnh) 7294 ¢ 2.14%
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>  Lai suat 1én cao, tién gtri cua »  Kinh té& dinh tré gay ap Ilwc lén »  Ba thir thach lén khién FED
nguei dan tdng manh vuot 6 dén muc tiéu thu ngan sach khé dua nén kinh t&€ My ‘ha
trigu ty ddng >  Kinh t& Viét Nam s& phuc hai canh mem

» Ne¢ xau ngan hang déng loat trong nira cudi nam nhe yéu té
tang manh trong Q.1/2023 bat nger

> Sap thanh tra viéc chuyén
nhuegng céd phan, cé phiéu tai
cac ngan hang
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Lai suat Ién cao, tién glri cia ngudi dan tang manh vuot 6 triéu ty dong

S6 liéu cua Ngan hang Nha nudc (NHNN) cho biét, tdng tién gt cla khach hang tai
hé thdng t6 thirc tin dung (TCTD) cudi thang 2 dat #11,8 triéu ty dong, $23.800 ty
dong sv cubi nam 2022, ##0,2%. Nguyén nhan sut giam dén tr nhom khach hang la
t6 chirc kinh té€ (KT). Tién gli clia cac doanh nghiép (DN) tai hé thong ngan hang (NH)
da giam t6i hon 338.000 ty dong (#5,68%) trong 2 thang dau nam. Trén thuc té€, viéc
tién gti cta nhom khach hang nay gidm trong nhitng thang dau nam cling khoéng
phai la chuyén hi€ém do yéu t6 mua vu Tét Nguyén dan chi trd luvong, thudng cho
ngudi lao déng. Tuy nhién, mc gidm trong 2 thang dau nam 2023 la mdc giam
manh nhat trong 3 nam gan day, phan nao phan anh su khé khan cua cac DN giai
doan hién nay. Khong it khach hang da phai da han ché viéc vay von thdi di€ém nay
do lai suat (LS) Ién cao, thay vao dé ho rat bét tién guri dé tai tro cho hoat dong kinh
doanh. O chiéu ngudc lai, k& ti¥ khi LS huy déng bat tdng manh t&¥ cusi ndm 2022,
tién nhan réi ciia ngudi dan lién tuc chdy manh vao hé théng NH. Song song véi do,
dong tién vao cac kénh dau tu nhu chirng khoan, bat dong san ciing co hep lai. Xu
hudng nay tiép tuc dién ra trong 2 thang dau nam 2023, ghi nhan luong tién gt cla
dan cu tang thém han 314.000 ty dong (#5,36%) va danh dau 15 thang lién ti€p tang
trwdng duwong. Theo do, dén cudi thang 2, tién glri ciia nhom khach hang dan cu da
lén gan 6,18 triéu ty déng, chinh thirc vuot tién glti cia cac té chire KT (5,61 tridu ty).
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No xau ngan hang dong loat tdng manh trong Q.1/2023

R T e Theo s6 liéu théng ké tir 28 NH da cong b6 bao cao tai chinh, s6 du NX tai thdi diém

| 3132003 | sy12f201 31/3/2023 [31/12/2021

P mes sl el s 31/3/2022 #24% sv hoi dau nam, 1én trén 170.134 ty dong. Va #90% trong s6 do ghi

BIDV 24.730 17622 0% 1,59% 1,19%

et v el e usl_ue nhgan NX tang. S6 du NX tang kéo theo ty 1&é NX tai nhiéu NH vuot ngudng 3%, tham

SHB 11.567 10.853 7% 2‘83%1 2,81%

fee e chi ghi nhan 2 chir s& nhu NCB, VPBank, Vietbank, ABBank, VIB. Mot s6 NH ¢6 s du

cowil m w e NX tAng nhanh trong Q.1 nhu TPBank #84%, MB #68%; OCB #51%; BIDV #40%

Sacombank 5.341 4.299] 24% 1,19% 0,98%)

s well e ww s ch( yéu do ng nhom 3 tang cao... Chia sé vé van dé NX tang tai dai hoi déong c6 dong

ocB 4,045 2.671] 51,4% 3,32%) 2,23%

el s _wmwe thydng nién vira qua, cac lanh dao NH déu cho rang, nguyén nhan chd yéu do anh

LienVietPostBank 3.522 3427 2,8% 1,45%] 1,46%

o Sw e e e hUANg 0 nén KT khi chiu nhiéu stric ép tir bén ngoai khién strc chéng chiu ctia DN yéu

Eximbank 3.047 2.347] 30%) 2,34% 1,80%]

e vo el e ws @i, Gidi phan tich nhan dinh, rdi ro ng xau nganh NH trong 2023 chiu anh huéng nhiéu

Vietbank 2.654 2.324] 14% 5,31%1 3,65%)

Nk ma el e um ei G r(j ro tU cdc khodn nd tai co cdu, su tram lang cua thi trudng bat ddng san va trai
g el w1 o PHi€u DN. Theo TS.Céan Van Luc, viéc NHNN cho phép co cau ng la quyét sach manh,
%l = ky vong sé giip ngan gia tang NX néi bang, tang kha nang ti&p can von clia DN, clia
Btk s il = v % bén vay, ho trg thanh khoan trong 2023. Tuy nhién, néu DN khdng phuc héi, rdi ro NX
el cd thé tang lén sau do, anh hudng tiéu cuc dén ca DN, bén vay va t& chirc tai chinh.
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Sap thanh tra viéc chuy&n nhuong ¢6 phan, ¢ phiéu tai cac ngan hang

. Thtra Gy quyén clia Tha twdng, Thong dbc vira co bao cao glri Qudc hdi vé hoat dong

‘ ‘ i‘ T 'H' f f NH, trong dé néu rd ké hoach thanh tra chuyén nhuong cé phan, ¢6 phiéu tai cac NH
= W T S dé ngan tinh trang s& hitu chéo trong 2023. Theo NHNN, tinh trang s& hitu ¢ phan,
% / "‘\ sd hitu chéo gitta TCTD, TCTD va DN da giam dang ké sv giai doan trudc day. Tuy
nhién, viéc x ly van dé sd hitu vuot gidi han quy dinh, sd hitu chéo van khé khan

trong trwdng hop c6 dong I6n va ngudi cé lién quan clha c6 dong I6n ¢ tinh che gidu,

/ nhd ca nhan, td chirc khac ding tén hd sd ¢6 phan sé hitu dé lach quy dinh. Diéu nay

\/ We dan dén tinh trang TCTD c6 thé bi chi phdi béi cac ¢d déng nay, tiém &n nguy co hoat

dong thi€u céng khai, minh bach... Binh hudng cho thdi gian téi, NHNN ti€p tuc giam
sat an toan hoat dong ctia TCTD va qua cong tac thanh tra vé von, tinh hinh sd hitu ¢
phan cua TCTD, hoat dong cho vay, dau tu, gop von... Trudng hop phat hién rdi ro, vi
pham, NHNN chi dao TCTD x{ ly cac ton tai nham ngan ngira rui ro. Dai vdi trudng
hop phat hién dau hiéu td6i pham, NHNN s& xem xét chuyén cd quan céng an diéu tra,
lam rd hanh vi vi pham (néu cé) dé xi ly nham ngan nglra rui ro. Tai du thao Luat t6
TCTD stra doi dang dugc NHNN 18y y kién, Co quan soan thao du kién siét chat hon
gidi han vé cho vay va ty 1& sd hitu ¢4 phan cua 1 hodc 1 nhém cé déng tai NH.
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Kinh té€ dinh tré gay ap luc I6n dén muc tiéu thu ngan sach

[ Thunganséchnhanusedthengddunam202  awwnnss 1 NE0 CAC Chuyén gia, b tranh KT 4 thang dau nam dang hién ré gam mau u am trong
= ol Rt b6 canh cac tru cot tang trudng déu giam téc. Biéu nay anh hudng I6n dén viéc hoan
5368 thanh muc tiéu thu ngan sach 1.620.700 ty déng ca nam. Nganh tai chinh dang tim giai

¢ phap tang thu va bu dap gidm thu do thuc hién cac chinh sach tai khéa hé tro nén KT,
ho6i phuc san xuét kinh doanh... Thu néi dia thang 4 udc dat 113.000 ty dong, iy ké 4
thang dau nam 2023 udc dat 538.800 ty dong, bang 40,4% du toan va 2% sv cung ky.
Thu t&r dau tho thang 4 wdc dat 5.500 ty dong, Ity ké 4 thang wdc dat 21.900 ty dong,
bang 52,2% du toan va #9,6%. Dang luu y, thu can d6i ngan sach tir hoat dong xuét,
nhap kh&u thang 4 udc dat 20.600 ty dong. Liy ké 4 thang, thu can ddi ngan sach ti
hoat dong xuét nhap khdu udc dat 84.700 ty dong, bang 35,4% du toan va #19,9% sv
cung ky 2022. Tinh hinh thuc hién nhiém vu thu ngan séach nhirng thang dau nam 2023

Téng thu Thu néi dia Thu can d6ingansach  Thu tir ddu thd

L dién ra trong bi cdnh KT thé gidi gap nhiéu kho khan, ap luc tir sirc ép lam phat, thach
™ o thirc I6n do déng ndi té tai nhiéu qudc gia mat gia manh, cuéc xung dét Nga - Ukraine
i chua du bao thoi diém két thuc. Trong nuwde, GDP Q.I chi #3,32% sv cung ky, gan nhu

6454 imi “.o, 9903 thap nhat nhigu ndm gan day. DU trong thang 4, nén KT Viét Nam ghi nhan nhiéu tin

e ) b ..48% . hiéu cla su phuc hdi nhung khi so sanh véi cling ky van tiép da suy giam. TS.Nguyén
— Dinh Cung cho rang, buc tranh KT hién nay khong nhitng kho khan, suy giam ma thuc
su “tiéu diéu”. Theo do, tr Q.IV/2022 tré di, nén KT Viét Nam bat dau suy gidm nhung
da khong danh gia dung thuc chat, bdi suy giam khdng phai nhat thoi ma vi yéu to bat
dinh t&r bén ngoai va kho khan ndi tai tir bén trong, trong dé cé yéu té diéu hanh.
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Kinh té Viét Nam sé phuc hoi trong nira cudi nam nhd yéu t6 bat ngo

Theo chuyén gia KT VinaCapital, tang truéng GDP & VN da cham lai nhanh chéng trong
Q.| do ngudi tiéu dung 6 Hoa Ky va cac thi trudng phat trién khac cat gidam mua hang. San
xuat chiém %2 GDP cua VN va san luvgng giam nhe trong Q.1 sv mic 49% trong 2022 do
hau hét cac san pham san xuét trong nudc duoc xuét khau (XK) sang Hoa Ky va cac nudc
phat trién khac. Thuong mai qudc té cla VN chiém ty 1&é GDP cao hon nhiéu quéc gia
khac trong lich st hién dai. Do do, nhu cau yéu hon & phan con lai clia thé gidi da gay ap
luc kha I6n 1én nén KT VN. XK cta VN #12% sv cung ky trong Q.| do XK sang Hoa Ky
$20%. Trong khi do, hang ton kho tai cac nha ban Ié Hoa Ky va cac cong ty hudng téi
ngudi tiéu dung nhu Nike va Lululemon dang giam. "D la ly do tai sao chung t6i ky vong
s6 dat hang cua cac nha may co von FDI sé bat dau phuc hdi vao cudi nam nay - hang
ton kho tang trudng hang nam co6 kha nang giam xudng 0% trong nlra cudi nam - diéu nay
sé thuc day viéc ndi lai tang trudng don hang cho VN. Cudi cung, tiéu dung trong nuwdc
ti€p tuc tang trudng vai téc do lanh manh va niém tin clia ngudi tiéu dung van duy tri n
dinh dang ké bat chap téc do tang trwdng GDP gidm manh”. Ngoai ra, Iwang khach du lich
nudc ngoai da tang vot Ién hon 60% sv mutc trwde Covid trong Q.1 mac du thuc té la khach
du lich Trung Quéc van chua quay trd lai, d6 1a 1 ly do khac khién don vi nay ky vong tang
trudng KT VN sé phuc héi trong 2 quy cudi nam. Tang trudng GDP cham lai tir 8% vao
2022 xudng chi con 3,3% trong Q.I, khién chinh pht phai dua ra 1 s6 sang kién dé thuc
ddy tang trudng nhu: Bo Tai chinh da hoan thién k& hoach cat giam VAT tir 10% xuéng
8% trong nlra cudi nam, tuong duong vdi muc kich thich #1,5 ty USD cho nén KT 450 ty
USD cta VN. NHNN da cat giam LS chinh sach 50 bps xudng 100 bps.
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Ba th(r thach I6n khién FED khé dua nén kinh té€ ‘ha canh mém’

Theo Bloomberg, viéc thi trwdong lao dong lién tuc tang trudng nong déng nghia vdi
viéc FED sé phai gilt lai suat & mirc cao hon trong thai gian dai hon dé ché ngu lam
phat va chinh sach nay sé khién rdi ro suy thoai cang gia tang. Ty Ié that nghiép
thang 4 xudng murc thap nhat ké tir 1969. D€ gidc ma ha canh mém cta 6ng Powell
tré thanh hién thuc, nén KT My sé phai vuat qua 3 trd ngai I6n c6 kha nang gay ra
suy thoai trong ni*a cudi nam nay, dé la: (i) Nguy co co that tin dung: Do anh hudng
téng hop cua viéc FED that chat tién té va cac vu sup d8 NH, dong chay tin dung
nhiéu kha nang sé cham lai, cac DN nho va linh vuc bat dong san thwong mai sé chiu
thiét hai dac biét nang né; (ii) B& tac vé tran no & Washington: Hai dang Dan chu va
Céng hoa van chua thé théng nhat vé van dé tran no cdng, dan tdi nguy co cang
thdng tai khoa nghiém trong. N&u chinh phi My v& no, thiét hai véi nén KT va céc thi
trwong tai chinh co thé sanh ngang vdi giai doan khing hoang 2008; (iii) Tac dong
khé doan cua hiéu ng El Nifo: Hiéu irng El Nino dang ngay cang manh Ién va de
doa gay ra nhitng hién tugng thdi ti€t cuc doan trén toan thé gidi, cé nguy cao lam dut
gay chudi cung ng hang hoa, day gia Ién cao va khién FED phai chu tdm hon vao
lam phat. Néu bd 3 thach thirc néu trén ddy nén KT vao suy thoai, dng Powell va cac
doéng nghiép kho co thé lam dudc gi nhiéu. Giam LS l1a cong cu chinh dé€ FED chong
suy thoai nhung trong bdi canh phai chéng lam phat thi ha LS lai rat kho trién khai.
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DU BAO TANG TRUONG KINH TE NAM 2023 - 2024

, , THE GIOI VIET NAM \

T6 CHUC DU BAO
2023 2024 2023 2024

World Bank 6,3%
IMF 2,8% 5,8%
OECD 2,2% 6,5%
Lién hiép qudc 2,5%
Standard Chartered 7,0%
ADB 6,5% 6,8% :
HSBC 6,0% J P
VNDirect 6,9% @" L " "n'
VDSC 6,3% Lo '
UOB 6,0% B o

(*)Cap nhdt du bao moi nhat cia cdc t6 chire
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Tin Kinh té Viét Nam
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