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Tin noi bat

Céc chuyén gia cho rang, Ngan hang
Nha nudc giam l4i suat 14 hanh dong kip
thoi hd trg cho nén kinh té, gidp tiét giam
chi phi, gia ting nang luc canh tranh,
nhanh chéng phuc hoi kinh té. Tuy nhién,
giam 130 sudt chi 1a diéu kién cén, diéu
kién dii phu thudc va sy hdi phuc kinh té
toan cau va nhu cau tiéu dung ndi dia
tang 1&n. Piéu nay doi hoi thoi gian dé
khoi phuc nhu cau hang hda. Ngoai ra, du
dia dé giam l&i suat khong con nhiéu khi
ngan hang trung wong 16n van duy tri I3
suat cao dé chong lam phat.
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NHNN gidm lai suat diéu hanh 3
[an trong chua day 3 thang: Giéi
phan tich danh gia thé nao veé
tac déng chinh sach?

Tin dung ngan hang chirng lai
trong Q.I, Ky vong gi cho Q.1I?
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tin dung vuet tran cho phép, ne
xau vuot 3%
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NHNN gidm lai suat diéu hanh 3 Ian trong chua day 3 thang: Gidi phan tich
danh gia thé nao vé tac dong chinh sach?

Chiéu 23/5, Ngan hang Nha nudc (NHNN) da phat di théng céo v/v diéu chinh giam
thém 1 loat 1ai suat (LS) diéu hanh, ap dung tlr 25/5. Day la Ian th 3 trong chua day
3 thang qua NHNN giam LS diéu hanh. Vao gilta thang 3 va dau thang 4, NHNN da 2
lan diéu chinh 1 s8 loai LS diéu hanh nham hé tro nén KT... Trong 1 bdo cao mdi
phat hanh, BSC cho rang, viéc ha LS diéu hanh tao diéu kién cho mat bang LS ha
xubng, gitup chi phi sir dung dong vén thap. Ti do, doanh nghiép (DN) c6 thé cai
thién két qua hoat déng kinh doanh. Doéng thoi, ngudi dan cé thé quyét dinh tiéu dung
nhiéu hon chi chi phi vay von thap. Hién tuong nay sé kich thich tang truwéng kinh té
(KT) va lam gia tang khéi lvgng don hang cho DN. Theo CEO Wi Group, day la dong
thai phu hap trong béi canh strc khée KT trong nuwdc van dang thé hién ddu hiéu suy
y&u rd nét va can su hd trd nhanh chong. Péng thdi, quyét dinh gidam LS 1a diéu
khdng bat ngd vi thi trudng da truyén nhau théng tin nay ca tuan nay. V6i mét bang
LS chinh sach & murc 3,5-5,5% nhu hién nay, cé thé néi du dia gidm LS van con. Béi
néu xét vé méat s6 hoc thi NHNN van c6 thé dua LS chinh sach vé 0,5-1% dé hd trg
nén KT néu tinh hinh quéa cang thang. Tuy nhién, xét v& mat hiéu quéa téng thé thi
cau chuyén lai khac, dé can doi gitra tang trwdng KT, 6n dinh lam phat va kiém soat
tot ty gia thi duw dia thuc t€ clia Viét Nam (VN) luc nay lai khéng con nhiéu.
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Tin dung ngan hang chirng lai trong Q.l, ky vong gi cho Q.II?

S6 liéu tr NHNN cho thay, tinh dén 28/3/2023, tin dung toan nén KT 42,06% sv cudi
nam 2022, #11,17% sv cung ky 2022. Mdrc tang trudng tin dung 3 thang dau nam

2023 khéng cao sv cung ky nam truwdc, xuat phat tir tinh hinh khé khan & nhiéu linh
vuc, khién nhu cau von ctia DN chirng lai. Mac du, tin dung trong Q.1 chitng lai nhung
ngudn vén huy déng va du ng cho vay khdng chénh I&ch nhiéu, dan dén ty 1é téi da du
ng cho vay sv tdng tién gl (LDR) cling khong thay ddi nhiéu. Tuy nhién, xu huéng
chung van c6 19/28 NH cé ty 1é LDR tai thoi diém cudi Q.1 gidm sv dau nam. Ty |é LDR
dao ddng 80-85% la muc t6t nhat d& NH tao ra lgi nhuan ma van cé thé kiém soat
duac rui ro... PGS.TS. Binh Trong Thinh du béo, chac chan trong Q.I1, tin dung sé kha
quan hon, vi tin dung c6 tang trwéng hay khong dang phu thudc vao DN c6 nhu cau
vay hay khong. Trong Q.I, DN khdng vay von nhiéu vi th&r nhat khong da diéu kién vay
(no x&u, khodng ¢o tai sdn ddm bao) va nhitng DN nay khéng mudn vay vi khéng co don
hang d€ san xuét, kinh doanh (SXKD). M6t s6 DN san xuét hang ra khéng ban duagc,
luu kho nhiéu, tr dé khéng cé dong tién quay vong, tai san cé thé€ mang ra lam dam
bao thi d& dam bao roi. Nhuwng cau chuyén dat ra 1a DN du diéu kién vay von sé vay
dé lam gi khi SXKD khéng dugc. Do do, sé DN vay von trong thdi gian qua it.
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Mot s6 ngan hang tang trudng tin dung vuot tran cho phép, nd xau vuot 3%
Méi day, Kiém toan Nha nudc (KTNN) da co bao cao téng hop trinh Qudc hoi vé két

Ngin Cho vay khich hang Tién giri ciia khach hang

hing s | ea , , L s , , n i " NS " ‘.
BVB 53532 331% 61 si13 4138 31 qua kiém toan bao cao tai chinh, cac hoat dong lién quan dén quan ly, st dung von, tai
MSB 136,807 120,644 13 126,063 117,121 8 " . "

Tce woas s m oawas s s s@n Nha nude 2021 clia NHNN va 5 t6 chire tai chinh, NH, bao hiém. KTNN chi ra vdi

HDB 288,529 263,856 9 249,803 215797 16 \, ’ ., ,
e s aess 7 owoss s 5 mUC tang tudng tin dung (TTTD) chung cta nén KT la 13,61%, TTTD déi vdi hau hét
v wer em 2 me ww o [inh vic tiém &n rdi ro déu cao hon mirc tang trudng chung. Cu thé, finh vuc bat dong
ws s mess| o mum wum s SAN (BDS) 15,37%, linh vuc chiing khoan 23,85%, linh vuc trai phiéu DN 17,65%. Ty 1é
e s 1 s eve 2 dU NG tin dung nén KT sv GDP & miic cao (2020 1a 114,3%; 2021 1a 113,2%). Cung Véi
o awam amee 2 mes wew o 00, chua co van ban quy pham phap luat quy dinh cu thé viéc diéu hanh, kiém soat chi
s a5 s 3 em = »  tiéu TTTD chung va chitiéu TTTD d6i véi tirng t6 chirc tin dung (TCTD). M6t s6 TCTD
om ess veme 2 e s - TTTD vuot mic t8i da cho phép clia NHNN trong 2021. KTNN da thuc hién kém toan
v ot e 1 e 'S 2 Chuyén dé viéc thuc hién Dé an co cau lai hé théng cac TCTD gan véi x&¥ ly no xau
o e S0 2016-2020. Két qua thuc hién Bé an cho thay hoat déng ctia hé thong NH co ban duoc
b L e w2 ki€ém soat an toan; nang luc tai chinh, quan tri diéu hanh cta cac TCTD duwgc nang
o maew el e w2 cao. Tuy nhién, viéc phé duyét, ban hanh Bé an con cham, 1 s6 TCTD chua c6 giai
= o wme @ e 2 i phap, 16 trinh cu thé dé thuc hién 1 s6 muc tiéu dé ra tai phuong an ca cau lai. NHNN
VBB 61516 63,633 (3) 74006 75988 3

chua thuc hién thanh tra chuyén dé viéc thuc hién phuwong an co cau lai doi vdi cac
TCTD. Nhiéu TCTD xac dinh ty 1& no xau khéng dung hudng dan ctia NHNN. Né&u tinh
toan, xac dinh lai, 1 s6 TCTD khong dat dugc muc tiéu vé kiém soat ty 1& ng xau
<3%.Theo bdo céo tir 1 s6 NH ma co quan KTNN néu, cé nhitng don vi ng xau & mic
3,7% - 8,6% - 8,41% - 8,5%, ca biét cé NH ng xau Ién tdi 13,4%.
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Tha twéng chi thi nang cao hiéu qué dau tu nuwdc ngoai trong giai doan méi

Thu twdng vira ky ban hanh Chi thi s6 14/CT-TTg ngay 24/5/2023 vé 1 s6 nhiém vu, giai
phap nang cao hiéu qua dau tu nudc ngoai (BTNN) trong giai doan mdi. Thai gian qua,
thu hit PTNN da co thanh tuu I6n, dua DTNN trd thanh b6 phan quan trong cta nén KT,
dong gop tich cuc vao su nghiép phat trién kinh té€ - xa hoi (KTXH) cta dat nudc. Hién
nay, tinh hinh thé gidi bién déng nhanh, phtic tap, khé Iudng, nhiéu van dé phat sinh
chua co tién 1&, vuot khdi du bao. Nhiéu thach thirc dat ra cho cac nuwéc nhu suy thoai
KT, mat an ninh nang lwong, an ninh lvong thuc toan cau. KT trong nudc co thuan Igi
nhung ton tai nhitng khé khan, thach thirc dan xen. Cong tac quan ly hoat ddong BDTNN
con co bat cap, ¢ nai con thi€u théng nhat, gan két gilra cac dia phuong trong thu hat
dau tu; 1 s6 naoi con ¢o biéu hién cuc bd, gay kho khan,...... Trudc tinh hinh néu trén va
dé khac phuc nhitng ton tai, han ché nham tiép tuc cai thién manh mé moi truong dau
tw, kinh doanh, tdng cudng thu hut va nang cao chat lugng, hiéu qua dong von DTNN
phuc vu cdng cudc phat trién KTXH cla dat nudc trong giai doan mdi, Thi twdng yéu
cau cac Bo trudng, Tha trudng co quan ngang Bo, co quan thudc Chinh phud, Chu tich
UBND céc tinh, thanh phd truc thudc Trung uong quan triét va tap trung thuc hién cac
nhiém vu sau: (i) Cac bd, nganh, dia phwang khan truong t6 chirc tri€én khai hiéu qua cac
nhiém vu dugc giao tai Nghi quyét s6 58/NQ-CP ngay 27/4/2020, Nghi quyét s6 50-
NQ/TW va Quyét dinh s6 308/QD-TTg ngay 28/3/2023; (ii) Chuan bi cac diéu kién tao
thuan loi cho thu hat dau tu va SXKD; (i) Nang cao hiéu luc, hiéu qua quan ly Nha nuwéc
trong linh vuc dau tw nwdc ngoai; (iv) Tang cwdng cong tac kiém tra, giam sat, danh gia
hoat dong dau tu; (v) Nang cao hiéu qua hoat dong xdc tién, thu hat dau tw,..
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Giam thué VAT 2%: Lo ngai 6 thang khéng dt dé phat huy tac dung, co y kién
dé xuat kéo dai thai gian sang 2024

Chiéu 24/5, B0 trudng B Tai chinh thay méat Chinh pha dé xuat tiép tuc thuc hién giam
thué VAT nhu da ap dung nam 2022. Cu thé, tir 1/7 dén hét 31/12 $2% thué suat thué
VAT, ap dung d6i véi cac nhdm hang héa, dich vu dang ap dung mdrc thué suat 10%
(con 8%), trr 1 s6 nhdm hang héa, dich vu sau: vién théng, cdng nghé théng tin, hoat
doéng tai chinh, NH, chitng khoan, bao hiém, kinh doanh BDS, kim loai, san pham ti* kim
loai dlc san, san phdm khai khoang, than céc, ddu mé tinh ché&, sdn phdm hod chét, san
pham hang héa va dich vu chiu thué tiéu thu dic biét...Tuy nhién, 1 s6 y kién trong Uy
ban Tai chinh Ngan sach con ban khoan vé cac néi dung giai trinh ctia Chinh pht khi dé
xuat viéc giam thué VAT trong 6 thang cudi nam 2023 va dé nghi cac bién phap kich cau
trong 2023 tap trung vao thao g& cac nut that dau tu céng trong goi phuc hoi KT hon [a
ti€p tuc cac chinh sach gidm thu ngan sach. Bong thai, chinh sach gidam thué VAT nay
can dudc can nhac 1 cach than trong vi sé tao thém tac dong bat loi cho ngan sach Nha
nuwdc 2023, trong diéu kién s6 thu 2023 duoc du kién la sé cé nhiéu khd khan, nhu bao
céo cta Chinh phu... Dac biét, 1 s y kién cho rang, viéc thuc hién chinh sach trong 6
thang cudi nam 2023 c6 thé la chuwa da thoi gian d€ chinh sach phat huy tac dung lam
cho chinh sach khoé dat duodc cac muc tiéu dat ra. Do d6, dé nghi cdn nhac kéo dai thoi
gian ap dung chinh sach sv dé xuét clia Chinh phd d& bdo dam su 6n dinh, chd dong
trong thuc hién va da thoi gian d€ chinh sach phat huy hiéu qua. Véi cac y kién con chua
thong nhat, Qudc hoi sé thao luan tai cac ngay hop ti€p theo.
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Kinh t& thé gidi c6 thé “bSc hoi” hang ngan ty USD do nang ndng

Theo cac chuyén gia, cac dot nang nong xay ra thudng xuyén hon véi cudng dd gay
gat hon 1a 1 hinh thai thoi ti€t cuc doan do tinh trang 8m 1én toan cau, khéng nhiing
cudp di sinh mang clia hang ngan con ngudi ma con tac dong nghiém trong dén KT.
T& chire Lao dong qudc té cho biét, 3 nhiét d6 33-34 d6 C, 1 ngudi lao ddng trung binh
$50% sutc lao ddng. Du bao cac dot ndng nong vao 2030 co thé lam $>2% s6 gid lao
dong trén toan cau, #80 triéu cong viéc toan thai gian, gay thiét hai KT 2.400 ty USD,
cao gép gan 10 lan sv murc thiét hai 1995. Theo canh bao cia Té chirc Khi twang Thé
gidi ngay 17/5, hién twang El Nino két hop vdi bién ddi khi hau cé thé ddy nhiét do toan
cau lén muic chua ting thay. Cé 90% kha nang EIl Nino sé xay ra trong 2023. Theo du
bao cla co quan nay, 80% sé cd it nhat 1 dot El Nino @ mirc dod vira xay ra, vdi nhiét dod
bé mat dai duong sé #1 d6 C. Mat khac, 55% sé cd 1 dot El Nino manh véi nhiét do bé
mat dai dwong #1,5 do C. Vi hiéu &ng cua El Nino d6i véi nhiét do trén toan cau
thuwong xay ra vao nam sau khi hién tugng nay xuat hién, nén tac dong ré rang nhat co
thé 1a 2024. Hai nam tdi, nhiét do trén toan thé gidi sé cd su tang manh. Néu du bao
trén vé El Nino chinh xac thi cé thé gay thiét hai lén téi 3.000 ty USD trén nén KT toan
cau trong 5 nam tdi. Pay ciling chinh la két qua nghién cltru dudc cac nha khoa hoc &
Dai hoc Dartmouth mdi cong b6 trén tap chi Science. Do bién d6i khi hdu co thé 1am
tdng tan suat va cudng do cua cac su kién El Nino trong twong lai, nghién ctru du
doan, thiét hai KT toan cau co thé lén téi 84.000 ty USD vao cudi thé ky 21, ngay ca khi
cac cam két giam lugng khi thai carbon hién tai dugc dap ng. Va tac dong hau hét sé
gay ganh nang cho cac qudc gia co thu nhap thap hon.
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Gidi chuyén gia tin chac kinh t& My sap suy thodi

Theo két qua khao sat Trién vong NABE, #59% trong s6 42 chuyén gia KT duoc NABE
khao sat trong thang 5 du bao My sé rai vao 1 cudc suy thoai trong 12 thang tdi. Cudc
khao sat cho thay, su dong thuan I6n hon clia cac nha KT hoc trong cac van dé lam
phat, duwong di LS cua FED va khiing hoang tran ng. Chu tich phu trach khao sat cla
NABE cho biét: “Hau hét cac nha KT hoc duodc khao sat déu cho rang cudc khing
hodng NH da duoc kiém soat nhitng van dang tiép dién. Chi 1/5 cho réng cudc khing
hodng nay sé trd nén tdi té hon. Phan 16n cac chuyén gia tin rang viéc My vé tran ng sé
khéng gay ra 1 cudc khiing hoang tai chinh toan cau, trir phi th€ bé tac hién nay kéo
dai trong nhiéu tuan. Hau hét ciing tin rang, viéc phi Ddla hoa cling khéng phai la 1 mai
de doa trong tuong lai gan”. 55% tin la tran ng sé duoc nang, 42% tin tran ng sé bi dinh
chi va 3% du bao My sé v& nd. Rui ro 16n nhat déi véi KT My trong 1 nam téi la “tién té
that chat qua muc”. Chién dich that chat CSTT clia FED da kéo dai tr thang 3/2022,
vGi 10 lan nang LS lién ti€p va téng muc tang 1a 5%, dé chong lai lam phat cao nhat
hon 4 thap ky. Du bao lam phat & My sé ti€p tuc xudng thang phai dén 2025 hoac
mudn han thi thudc do lam phat chinh - 1a chi s6 gia tiéu dung ca nhan (PCE) 16i - mdi
ha vé mirc 2% nhu muc tiéu ma FED dé ra. Duv bao LS cla FED sé gilt 8 mic cao
trong thoi gian con lai ctia nam nay, gan % du bao FED sé& bat dau cat giam LS trong
Q.1/2024. Bong lvc d€ FED chuyén sang giam LS c6 thé 1a niém tin rang lam phat
gidm dan vé muc tiéu, ty I& that nghiép tang manh, hoac 1 cudc suy thoai sau.
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DU BAO TANG TRUONG KINH TE NAM 2023 - 2024

, , THE GIOI VIET NAM \

T6 CHUC DU BAO
2023 2024 2023 2024

World Bank 6,3%
IMF 2,8% 5,8%
OECD 2,2% 6,5%
Lién hiép qudc 2,5%
Standard Chartered 6,5%
ADB 6,5% 6,8% :
HSBC 6,0% J P
VNDirect 6,9% @" L " "n'
VDSC 6,3% Lo '
UOB 6,0% B o

(*)Cap nhdt du bao moi nhat cia cdc t6 chire
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Tin Tai chinh Ngéan hang

Tin Kinh t& Viét Nam
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https.//vietstock.vn/2023/05/tin-dung-nqgan-hang-chung-lai-trong-quy- 1-ky-vong-qi-
cho-quy-2-757-1072757.htm
https.//cafef.vn/nhnn-giam-lai-suat-dieu-hanh-3-lan-trong-chua-day-3-thanqg-gioi-
phan-tich-danh-gia-the-nao-ve-tac-dong-chinh-sach- 188230524 133852095.chn

https.//cafef.vrn/thu-tuong-chi-thi-nang-cao-hieu-qua-dau-tu-nuoc-nqoai-trong-qiai-doan-
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https.//vietnambiz.vrn/giam-thue-vat-2-lo-ngai-6-thang-khong-du-de-phat-huy-tac-dung-
co-y-kien-de-xuat-keo-dai-thoi-qian-sanq-2024-2023524 16301177 .htm

https.//vneconomy.vn/kinh-te-the-qgioi-co-the-boc-hoi-hang-ngan-ty-usd-do-nang-

nong.htm
https://vneconomy.vn/gioi-chuyen-gia-tin-chac-kinh-te-my-sap-suy-thoai.htm
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