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Tang trwdng tin dung dén ngay 20/6 dat 3,13%, lai suét cho vay gidm 1 diém
% so v&i cudi nam

Theo s6 liéu tr Téng Cuc Théng ké (GSO), tinh dén thoi di€ém 20/6/2023, téng
phuong tién thanh toan #2,53% sv cubi nam 2022 (cung ky 2022 #3,30%); huy dong
vOn cla cac td chire tin dung (TCTD) 43,26% (cung ky 2022 #3,97%). Tang trudng tin
dung tinh dén 20/6 dat 3,13% trong khi cung ky 2022 #8,51%. Trudc dé, Ngan hang
Nha nudc (NHNN) thong tin tang trudng tin dung tinh dén 15/6 dat 3,36% sv cudi nam
trudc. GSO cho rang, tang trudng tin dung thdp cho thdy kha nang hap thu vén cda
nén kinh t€ (KT) con yéu. Nguyén nhan chd yéu la do cau tin dung gidm manh, doanh
nghiép (DN) xuat khau thi€u don hang, ngoai ra 1 s6 nhom khach hang cé nhu cau
nhung chua dap (ng diéu kién vay vén hodc con vudng mac vé tha tuc phap ly.
Trong 3 thang (tir thang 3 - thang 6), NHNN da thuc hién 4 1an digu chinh gidm muc I3i
suat (LS) diéu hanh 0,5-2%/nam. Dé&n nay, vé co ban mat bang LS da 6n dinh, LS
tién gl va cho vay cé xu huwdng giam dan. Cu thé, LS tién gui binh quan (BQ) cla
cac ngan hang thuong mai (NHTM) #5,8%/nam (#0,7% sv cudi nam 2022); LS cho vay
BQ VND #8,9%/nam (#1,0%/nam sv cudi nam 2022). Ty gia trung tdm dudc diéu hanh
linh hoat, pht hop, dong bd vdi cac cong cu chinh sach tién té (CSTT) dé 6n dinh thi
trwdng ngoai té, gop phan kiém soat lam phat. Dén 22/6/2023, ty gia trung tam & muirc
23.732, #0,51% sv thoi di€ém cudi nam 2022.
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“Lai suat cho vay can giam 1,5% so vdi hién tai € dam béo nén kinh t& khée manh'

Giam déc Khéi Phan tich cia Maybank Investment Bank cho rang, mac du LS diéu
hanh da gidm dén 4 1an nhung LS cho vay van dang dudc neo & mirc cao. Diéu nay
cht yéu do cac NH bi “méc ket” vadi ngudn van huy ddng chi phi cao trong nhitng thang
dau ndm. Tuy nhién, cac khodn tién gii LS cao nay dang dan dudc trung hoa va sap
t6i LS cho vay sé ti€p tuc giam. “Chung tdi tinh toan rang, d&€ LS cho vay trd lai binh
thwong va khée manh cho nén KT thi phai $#1,5% sv hién tai. Ngoai ra, LS diéu hanh
Viét Nam co thé giam it nhat 0,5% nira trong #3 thang tdi”. Theo Giam déc phan tich
cong ty chiing khoan BIDV, van con du dia cho 1 dot gidm LS diéu hanh. Tuy nhién,
can phai udc tinh mic dé anh hudng cua cac chinh sach giam LS dén tang trudng KT
dé€ co su diéu tiét phu hap. Theo cac so liéu NHNN vira cong bd, LS cho vay BQ cua
trong nudc doi véi cac khoan cho vay mdi va cii con du ng trong thang 5 & mirc 9,5-
11,2%/nam. LS cho vay ngan han BQ bang VND déi vdi linh vuc uu tién #4,5%/nam.
NHNN mgi day da co van ban yéu cau cac NH thuc hién nghiém cac quy dinh vé LS
tién guri; niém yét cong khai LS tién gui. Dong thoi, cac NH phai tuan thi cam két giam
LS cho vay. Trong dé, cac NH phai gidam chi phi d& gidam LS cho vay nham hd tro
doanh nghiép (DN) phuc héi va phat trién san xuét, kinh doanh.
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Quy dinh mdi vé bdo vé dit liéu ca nhan sé chinh thirc c6 hiéu luc tir ngay
1/7/2023, cac ngan hang van loay hoay vi nhiéu vuéng méac

Sang 29/6, Hiép hoi NH VN phdi hop véi Cuc An ninh mang va Phong, chéng téi
pham s dung c6ng nghé cao t6 chlirc toa dam vé Trién khai Nghi dinh s6
13/2023/ND-CP (NDB13) ngay 17/4/2023 cta Chinh phd vé bao vé dit liéu ca nhan.
Theo Téng thu ky Hiép hdi NH, cac NH cho rang, hoat déng cac TCTD da duoc diéu
chinh bédi cac phap luat chuyén nganh nhuw Luat cac TCTD, Luat Phong chéng rira
tién, Nghi dinh 117/2018/ND-CP vé gilta bi mat, cung cép théng tin khach hang cua
TCTD, chi nhanh NH nudc ngoai, Thong tu 09/2020/TT-NHNN vé an toan hé théng
thdng tin trong hoat déng NH da hudng dan cu thé vé viéc bao vé di¥ liéu ca nhan
khach hang,... Cac TCTD hoan toan da co hanh lang phap ly day du dé trién khai,
tuan thu viéc bao vé dit liéu khach hang theo cac quy dinh néu trén. Tuy nhién, véi
su ra doi ciia ND13 c6 su xung dét phap luat... D& tuan thu day dd cac quy dinh tai
ND13, cac TCTD sé phai danh nguon tai chinh va nhan Iuc 16n dé ra soat, diéu chinh
hé théng dé van hanh trén thuc t&, c6 thé dan dén viéc kéo dai thai gian/ti€n dod khi
cung cép dich vu ca TCTD. Khi thay dGi cac quy trinh x& ly di¥ liéu lai phai xin chap
thuan cua khach hang...trong khi cac hoat dong xt ly di¥ liéu nay nhin chung déu
hwéng dén muc dich phuc vu nhu cau, theo yéu cau cla chinh khach hang hoac
nham cai thién chat lugng dich vu cung cép tdi khach hang. Diéu nay gay nhiéu kho
khan va nhiéu NH nhan dinh |a khong kha thi va khé co thé thuc hién.
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GDP Q.11/12023 tang truwdng 4,14%

B o i, il SO Theo GSO, GDP Q.Il udc #4,14% sv cung ky 2022, chi cao hon téc d6 40,34% trong
° Q.11/2020 giai doan 2011-2023. Trong do6, khu vuc (KV) néng, 1dam nghiép va thldy san

: e 4 3,25%, dong gop 8,53% vao muc tang téng gia tri tang thém (GTTT) cla toan nén KT;

N " ' KV cbéng nghiép va xay dung #2,50%, déng gop 23,63%; KV dich vu #6,11%, dong
) gop 67,84%. GDP 6 thang #3,72%, chi cao hon toc d6 #1,74% cla 6 thang dau nam
2020 trong 2011-2023. Trong mitc tang tong GTTT cua toan nén KT, KV néng, lam
: nghiép va thay san #3,07%, déng gop 9,28%; KV céng nghiép va xay dung #1,13%,
dong gop 11,87%; KV dich vu #6,33%, dong gop 78,85%. Trong KV ndng, Iam nghiép
R va thay san, GTTT nganh néng nghiép 6 thang #3,14% sv cung ky 2022, déng gop 0,27
diém % vao murc tang téng GTTT cua toan nén KT; nganh 1am nghiép #3,43%, dong
gop 0,02 diém %; nganh thiy san #2,77%, dong goép 0,07 diém %. GTTT toan nganh
cong nghiép 6 thang #0,44% sv cung ky 2022, la mirc tang thap nhat cla cung ky cac
nam trong 2011-2023, dong gdp 0,15 diém % vao tdc dd tang téng GTTT toan nén KT.
Nganh xay dung #4,74%, chi cao hon toc do #0,07%, 2,54% va 4,19% cla cung Ky
2011, 2012, 2022 trong 2011-2023, dong goép 0,31 diém %... V& co ciu nén KT 6
thang/2023, KV ndng, 1am nghiép va thty san chiém ty trong 11,32%; KV cdng nghiép
va xay dung chiém 36,62%; KV dich vu chiém 43,25%; thué san pham trir tro cap san
pham chiém 8,81%. Vé sir dung GDP 6 thang, tiéu dung cudi cung #2,68% sv cung ky
2022, dong goép 30,27% vao tdc dd tang chung toan nén KT; tich Ily tai san #1,15%,
dong gop 6,28%; xuat khau va dich vu #10,0%; nhap khau va dich vu #13,20%, chénh
léch xuat, nhap khdu hang hoéa va dich vu dong gép 63,45%. )
.
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CPI binh quén 6 thang tang 3,29%, cao nhat trong 3 nam

Theo bao cao tir GSO, CPI thang 6 #0,27% sv thang 5. Trong do, nhdm hang an va
dich vu an udng #0,57%; nhdm van hoéa, giai tri va du lich #0,34%; nhém hang hoa va
dich vu khac #0,26%. Ngoai ra, nhom thiét bi va d6 dung gia dinh 40,19%, tap trung
chi yéu 6 cac mat hang dién lanh do thdi tiét ndng ndng nén nhu cau tiéu dung tang.
Nhom giao thong #0,16%; nhdm d6 udng va thudc la #0,16%. Nhdom may mac, mi
non, giay dép #0,11% do nhu cau tiéu dung tadng vao mua hé. Nhém gidao duc
40,11% do gia dich vu gido duc trung cap 40,94%, gia dich vu gido duc nghé nghiép
40,88%; gia van phong phdm #0,16%. Nhom nha & va vat liéu xay dung #0,07%.
Nhém thudc va dich vu y t&€ #0,01% do thdi tiét ndng nong, nhiét do tang cao, nhu cau
thuéc cdm cum tang. Nhém hang hoéa va dich vu cé chi sé gia gidam la nhém buu chinh
vién théng $0,23%. CPI BQ Q.Il #2,41% sv cung ky 2022, trong d6: Nha & va vat liéu
xay dung #6,03%; giao duc #5,81%; hang an va dich vu an udng 43,51%; d6 udng
va thudc la #3,43%; hang hoa va dich vu khac #3,36%; van hoa, gidi tri va du lich
42,6%; may mac, mi ndn, giay dép #2,23%; thiét bi va d6 dung gia dinh #2,21%;
thudc va dich vu y t& #0,62%. C6 2 nhém c¢b chi sé gia gidm la buu chinh vién théng
$0,47%; giao thong ¥#8,34%. CPI BQ 6 thang #3,29% sv BQ cung ky 2022. Lam
phat co ban thang 6 #0,24% sv thang 5, #4,33% sv cung ky 2022. BQ 6 thang, lam
phat co ban #4,74% sv cung ky 2022, cao hon mic CPI BQ chung (#3,29%). Nguyén
nhan chi yéu do BQ gia xang dau trong nudc 6 thang dau nam 2023 #18,27% sv
cung ky 2022, gia gas #9,99% la yéu to kiém ché toc do tang cla CPI nhung thudc
nhém hang dudgc loai trir trong danh muc tinh lam phat co ban.
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[Infographic] Toan canh bic tranh kinh t€ vi mo Viét Nam trong nira dau nam 2023
Blrc tranh KT nlra dau nam 2023 bao phud nhiéu gam "mau xam" nhu: Xut khdu giam
sau, lugng DN rut lui khaéi thi trdng tang cao. Tuy nhién, cé tin hiéu dao chiéu tich cuc
dan xuat hién & san xuat cong nghiép, tong muirc ban 1é hang hoa, dich vu,...
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Ldi nhuén trong Eurozone van Ia yéu t6 gay stic ép Ién lam phat nhiéu hon tién luong

Bao céo clia ECB ngay 29/6 cho thay, 1 thudc do quan trong vé kha nang sinh 16i cta
cac cong ty trong Eurozone da tang Ién mirc cao ky luc vao Q., ti€p tuc gay suc ép lén
lam phat. Cac DN da tang gia trude khi chi phi tang trong 2022, day lam phat 1én mdc 2
con sd vao mua Thu, buéc ECB phai tang LS nhanh chéng dé ha nhiét nhu cau, dé ho
c6 thé bat dau dap ng nhu cau luong cao hon. Mac du, ECB thudng dé 16i cho viéc
tang lwvong nhanh chéng gay sic ép lam phat nhung chi s6 diéu chinh gia cla tat ca
hang hda va dich vu, da tang lén gap 4 lan murc trung binh trong Q.I, trong dé loi nhuan
chi* khéng phai tién luong dong gép phan 16n vao diéu nay. Trudc do, ECB cho biét,
trong Q.I, toc db tang trudng hang nam cla chi sé diéu chinh gia clia Eurozone dat muirc
cao ky luc 6,2%, tang sv mirc 5,7% trong quy trudc do, sau khi cham mdrc thap 0,6%
trong Q.11/2021. Su déng goép cua lgi nhuan theo don vi dac biét I16n trong 3 quy vira qua,
chiém #60% tong mUrc tang trong chi sd diéu chinh gia. Mac du, viéc gidm bién Igi nhuan
van chua rd rang nhung ECB da nhéc lai quan diém tr lau rAng diéu nay cudi cling sé
xay ra va DN sé& bat dau dap ¢ing 1 s8 nhu cau vé tién luvong tang thém clia ngudi lao
dong, do do6 ECB sé chiu ap luc tang LS. Trong twong lai, viéc gidi tda nhu cau bi don
nén lién quan dén dai dich, tinh trang tdc nghén ngudn cung gidam bét va tac déng cla
viéc that chat CSTT gidm cd nghia la cac cdng ty phai chiu nhiéu sirc ép hon dé dap tng
nhu cau tang luong manh mé. Cac hd gia dinh van dang dua vao s6 tién tiét kiém doi
dao tich Ity dudc trong giai doan dich Covid-19 dé€ ti€p tuc chi tiéu, trong khi bién dong
gid nang lvong da tao ra ly do dé dang hon cho cdng ty tang gia.
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Ch tich FED: Hau hét quan chifc du kién sé tang lai suat it nhat 2 [an nira

Hém 29/5, Chu tich FED cho biét, do lam phat van cao hon nhiéu sv muc tiéu 2% va thi
trwdng lao ddng van con that chat, hau hét cac nha hoach dinh chinh sach du kién sé
tang LS it nhat 2 [an nira trong ndm nay. Chu tich FED lwu y rang, khong tinh cac dot
tang LS thi nhitng rac réi trong hé thong NH tir dau thang 3 nam nay “co thé khién” cac
diéu kién tin dung bi that chat hon sv du kién. Tuy nhién, ap luc gia van con qua I6n va
“con 1 chang dudng dai” trwdc khi lam phat quay tré vé mirc muc tiéu 2% ctia FED. Sau
10 Ian tang LS lién tiép ké tir thang 3/2022, Uy ban Thi trudng M Lién bang da quyét
dinh git* nguyén LS tai cudc hop thang 6/2023. Chi phi di vay lién NH tai My hién nam
trong pham vi 5-5,25%. “Chung t6i dua ra quyét dinh tam dirng dua trén 16 trinh that chat
tién té da qua, do tré khé doan cla chinh sach va nhiing bién sé tir tinh trang that chat
tin dung. Pa s6 thanh vién ctia Uy ban nhan thay t&¥ nay cho dén cudi nam, tang LS
thém 2 1an nita hodc hon 1a phu hap”. FED sé t6 chirc thém 4 cudc hop chinh sach trong
2023. Cudc hop ké tiép sé dién ra vao 25-26/7. Dén nay, cac dot tang LS da lam cham
hoat dong dau tuv kinh doanh va linh vuc nha &. Cac thudc do trong linh vuc bat dong
san da Iti xa mdc dinh xac 1ap vao nam ngoai, du 1 s6 chi s6 gan day da di lén. “Sé mat
thai gian” d€ phan con lai ctia nén KT cam nhan dudc tac dong dau dd cua chu ky tang
LS. Diéu do6 dac biét dung véi lam phat. Chi so chi tiéu tiéu dung ca nhan (PCEPI) dudc
duv doan sé #3,9% sv 1 nam trudc vao thang 5. Trong khi do, chi s6 PCEPI 16i khong
tinh gia nang luong va thu'c phdm nhiéu kha nang sé #4,7% sv cung ky.
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DU BAO TANG TRUONG KINH TE NAM 2023 - 2024

. , THE GIOI VIET NAM I
T6 CHUC DU BAO
2023 2024 2023 2024
World Bank 2.1% 2.4% 6,0%
IMF 2.8% 5,8%
OECD 2.7% 6,5%
Lién hiép qudc 2,5%
Standard Chartered 6,5%
ADB 6,5% 6,8%
HSBC 6,0%

: A0~
VNDirect 6.9% JT'
VDSC 6,3%

—
UOB 6,0%

(*)Cap nhdt du bao moi nhat cia cdc t6 chire
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httos.//www,hsx,vr/
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httos.//www,bloomberqg,com/markets/stocks

https.//goldprice,org/vi

htto.//www,sjc,com, vrn/

https.//www,sbv.qov,vr/TyGia/faces/TyGia jspx?_afrWindowMode=0& afrl. oop=20

457854754928577& adf.ctri-state=1a9q0kizqf 4

httos.//cafef. vn/quy-dinh-moi-ve-bao-ve-du-lieu-ca-nhan-se-chinh-thuc-co-hieu-luc-

tu-1-7-cac-ngan-hang-van-loay-hoay-vi-nhieu-vuong-mac-
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