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Chi&ng khoan l' v’&

VN - INDEX 1,283.87 # 0.19%
HNX - INDEX 23756 % -0.13%
DOW JONES INDUS 40,936.93 & -0.96%
EURO STOXX 50 PR 491252 § -1.08%
CSI 300 INDEX 327343 &% -0.13%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 81.000 0.00%
Quobc té wsp/oz) 249218 & -1.01%
USD/VND BQLNH) 24229 * 0.02%
DXY 101.72 = 0.35%
EUR/USD 11049 & -0.28%
USD/JPY 14533 * 0.39%
USD/CNY 71213 0.34%
Dau thd WTI (wsp/n) 70,01 & -7.66%
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Chi s6 US Dollar Index (DXY) do Iudng bién dong dong bac xanh véi 6 dong tién chu chét (EUR, JPY, GBP,
CAD, SEK, CHF) tang 0,12%, dat méc 101,77. Trong tAdm clia cac nha dau tu trong tuan nay sé tap trung hoan
toan vao di liéu bang Iuong clia My sau khi Chu tich FED vao thang 8 da xac nhan viéc chuén bi cat giam Iai
suat, mot ddng thai nham xoa diu méi lo ngai vé su suy yéu clia thi truding lao déng.

Gia vang thé gidi giam vdi vang giao ngay giam 7,2 USD xudng 2.492,8 USD/ounce. Vang tuong lai giao dich [an
cudi & muc 2.524 USD/ounce, giam 7,7 USD so vdi rang sang qua. Mac du, gidam nhe so nhung gié kim loai quy
nay da tdng manh so véi muic gidm trong ngay. Truidc dd, vang gidm manh va cham muc thap nhat trong hon 1
tuan do chiu ap luc bdi su’ phuc héi clia USD, trong khi nha dau tuw chd dai di liéu bang luong phi ndng nghiép
clia My dé& xac dinh quy mé cat gidm tai cudc hop chinh sach thang 9 clia Cuc D tri¥ Lién bang My (FED).

Gia dau Brent gidam 3,77 USD, #4,9%, xuéng muic 73,75 USD/thiing, muic thap nhat ké tr 12/12/2023. Gia dau
WTI giam 3,21 USD, #4,4%, xudng mutc 70,34 USD/thiing - muic thdp nhat ké tir thang 12/2023. Tuan trudc, gia
dau Brent giam 0,3%, dau WTI giam 1,7%. Gia dau giam do di? liéu cong bé ngay 2/9 cho thay, cac don dat hang
xuét khdu mai & Trung Qudc trong thang 7 da giam lan dau tién sau 8 thang va gia nha mdi tang trong thang 8 voi
t6c do yéu nhat trong nam
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Pong luc chinh cho tang trudng

tin dung cu6i nam 2024
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S0 liéu thong ké tir Ngan hang Nha nudc (NHNN) cho biét, dén 16/8/2024, tang
truéng tin dung (TTTD) dat 6,25%. Mac du, con cach xa sv muc tiéu 14-15%
trong 2024 nhung TTTD da duoc cai thién ké tir thang 4/2024 nhd su phuc hoi
clia san xuat. Cho vay tiéu dung va cho vay bat déong san déu dat han 3 triéu ty
doéng va déu chi€ém hon 21%, twong duong hon 1/5 téng du ngd cta nén kinh té
(KT). Trong bdo céao vira cdng bd méi day, MBS Research cho rang, TTTD c6
thé dat 14% trong 2024 vdi kich ban tang trudng GDP la 6,5% cho ca nam.
Theo MBS Research, cac hoat dong cho vay sé dat nhiéu két qua tich cuc khi
cho vay ban I& du kién s& phuc hdi manh hon trong 6 thang cudi nam 2024 dan
dat bdi tai chinh tiéu dung, thé tin dung va cho vay mua 6 t6 nhd hiéu tng ti 14
suét (LS) cho vay thdp. Tinh dén 7 thang dau nam 2024, t6ng doanh sd ban lé
muc #8,7% sv cung ky. Bén canh do, hoat ddng cho vay mua nha sé giit tdc do
tang trwdng twong tu nhu trong 6 thang dau nam chd yéu nhd su phuc héi clha
giao dich bat dong san thir cdp. Nhan dinh vé LS, MBS Research cho rang, LS
huy déng trén thi truong bat dau tang tir thang 4 nhung van & muc thap. LS huy
déng 12 thang clia cac ngan hang (NH) thuwong mai I16n c6 kha nang #50 diém
co ban lén 5,2-5,5%/nam vao cudi nam 2024. MBS Research ky vong, LS huy
doéng sé tang nhe trong ntra cudi nam 2024, trong khi LS cho vay sé gilt nguyén
hodc giam nhe trong nira cudi nam 2024 dé thu hat khach hang.



Lai suét tiét kiém tiép tuc tang
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Theo bi€u LS tién gui tiét kiém tai quay clda nhiéu NH trong ngay dau thang 9, LS
huy dong (tai cac ky han duoc khado sat 1a: 6, 9, 12, 24 thang) duoc nhiéu NH diéu
chinh véi mirc dao dong 0,1-0,8% tuy ky han va NH. Trong thang 8, co tGng cong
15 NH tang LS huy déng vdi mirc tang dao dong 0,1-0,8. Lan séng tang LS tiét
kiém bat dau manh Ién tr dau thang 4 nam nay. Thoi diém do, LS cao nhéat hé
thong cho ky han 12 thang chi quanh 5%/nam, hién 1én 6,2%/nam. S& NH tra LS tur
5% trd 1én ciing nhiéu hon gdp ddi, tir 12 Ién 29 don vi. Vé dién bién LS thdi gian
qua, MBS Research cho rang, da tang cua LS tiét kiém van tiép tuc duy tri trong
thang 8 trong bdi canh TTTD dang lay lai da phuc hoi khién cac NH phai diéu chinh
LS nham thu hat tién gui. Viéc no x8u tdng cao (ng xau ndi bang clia toan hé théng
dén cudi thang 6 nam nay #5,77% sv cudi nam 2023) cling gop phan thuc day cac NH
ddy manh viéc huy déng vén méi nhdm dadm bao thanh khoan. Ong Nguyén Buc
Do - Pho Vién trwdng Vién KT - Tai chinh - cho biét, trong bdi canh ap luc ty gia
giam va kha nang NHNN co thé giam LS diéu hanh trong thdi gian tdi, LS NH co
thé tiép tuc duy tri & mdc thap, tao diéu kién thuan Igi cho viéc vay von. Diéu nay
khéng chi hé tro cho cac doanh nghiép (DN), ma con gop phan thuc ddy ting
trwdng toan bo nén KT. “TTTD trong nhitng thang tGi sé c6 kha nang tiém can voi
cac muc tiéu dé ra, dac biét néu cac diéu kién KT tiép tuc cai thién”.



T ngay 1/10, md thé ATM, vi
dién t&r truc tuyén phai xac thuc
sinh tric hoc
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NHNN vira ban hanh Théng tu 18 quy dinh vé hoat déng thé NH (thé ghi ng, thé tin
dung...). Trong do, c6 1 s6 ap dung t&r ngay 1/10 nhu quy dinh vé tha tuc phat
hanh thé va quy dinh v/v phat hanh thé bang phuaong tién dién tir. Cu thé, tir ngay
1/10, t6 chirc phat hanh thé (TCPHT) phai thu thap céac tai liéu, thong tin, di¥ liéu
nham nhan biét khach hang va thdng tin sinh trdc hoc ctia chl thé dai véi khach
hang ca nhan, thdng tin sinh trac hoc cta dai dién hap phap déi véi khach hang té
chirc. Dong thoi, TCPHT phai thuc hién doi chiéu, dam bao su khdp dung gitra
thong tin sinh trac hoc clia cha thé ddi véi khach hang ca nhan hoac dai dién hop
phap déi vai khach hang t6 chirc vai di liéu sinh tréc hoc dudc Iuu trong bd phan
lvu trlr théng tin dugc ma hoa cua thé can cudc coéng dan hoac thé can cudc;
hodc khdp véi dit liéu sinh trdc hoc da duoc thu thap va kiém tra. TCPHT Iuu tri,
bao quan day du, chi tiét theo thdi gian doi vdi cac thong tin, dit liéu nhan biét
khach hang trong qua trinh khach hang phat hanh va s dung thé. Tuong tu,
khach hang dang ky md vi dién tlr bang phuong tién dién tr, TCPHT phai thu
thap cac tai liéu, thdng tin, di¥ liéu nham nhan biét khach hang va théng tin sinh
trac hoc ctia cha thé. Theo do, t6 chirc cung ng vi dién t&¥ phai thu thap, kiém
tra, x4c minh théng tin sinh trdc hoc cta chi vi dién t& ddi v6i khach hang ca
nhan va cta ngudi dai dién hgp phap déi véi khach hang té chirc.



NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Tha tudng: Phan dau tang trudng
GDP dat 7%
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Tha tudng Chinh pha vira ky Cong dién s6 85/CD-TTg ngay 2/9/2024 vé diéu
hanh du toan ngan sach Nha nudc (NSNN), giti B trwdng, Tha truéng cac co
quan ngang B, co quan thudc Chinh phu; Cha tich UBND céac tinh, thanh phé
trc thudc Trung wong. Theo Cong dién, thu NSNN 8 thang dau nam udc dat
78,5% du toan trong diéu kién da thuc hién cac chinh sach mién, gidm, gia han
nhiéu loai thué, phi, I&é phi, tién thué dat va cac khoan thu ngan sach khac. Tuy
nhién, tinh hinh hoat dong san xuat, kinh doanh clia 1 boé phan DN con kho khan,
ap luc lam phat con 16n, thién tai, béo 10 dién bién phic tap. D& bdo dam gilr
vi*ng can doi NSNN cac cap trong moi tinh huéng, Thu tuwéng yéu cau cac Bo, co
quan, dia phuaong tiép tuc thdc ddy cai cach tha tuc hanh chinh, cai thién moi
trwdng dau tu, kinh doanh, nang cao nang luc canh tranh quéc gia, thao gd kho
khan cho san xuét, kinh doanh, phat trién KT - xa hoi. Tap trung thuc hién cac giai
phap chinh sach tai khoa, tién té va cac chinh sach vi mé khac da ban hanh dé
thao gd khd khan cho DN va ngudi dan, kiém soat lam phat, gilr vitng 6n dinh KT
vi mo, duy tri da tang trwdng va bao dam cac can doi I6n clia nén KT; phan dau
toc do tang trudng GDP ca nam 2024 dat #7%, vuot muc tiéu da dé ra, tao tién
dé, khi thé cho 2025 va giai doan 2026-2030. Vé thu NSNN, Tha twdng yéu cau
ti€p tuc nghién clru hoan thién quy dinh thué déi vdi nha, dat; mé rong va chong
X0i mon co sd thué, khai thac cac ngudn thu con du dia, ma rong co sé thu mai.




)

PMI thang 8: San luwong va so

luong don dat hang mdi tiép tuc

tang dang ké

PMI
Biéu ¢

Nganh San xuat Viét Nam cia S&P Global PMI

65 1
60
55 4

50

45

40
35

30 +

11 12 13 "4 15 16 17 18 19 '20 '21 22 '23 24

Ngudn: S&P Global PMI.

Sacombank

X >

PMI nganh san xuat dat 52,4 diém trong thang 8, giam sv mic 54,7 di€m trong
thang 7 nhung van cho thdy mirc cai thién manh mé cla cac diéu kién kinh doanh
vao thoi diém gitra Q.lIl. Cac diéu kién hoat déng da cai thién hon 5 thang qua.
Sv céi thién cla sirc khde linh vuc san xuat cho thdy san lwong va so luong don
d&t hang mdi tiép tuc ting cao va tdc dd tang twong (ng van nhanh méc du cham
lai sv toc d0 dac biét cao trong thang 6&7. Nhu cau khach hang cai thién khién sé
lvgng don dat hang mdi tang va cac cong ty tang san luong tuong ng. S6 lugng
don dat hang xuat khdu mdai da tang thang thi 5 lién tiép. Tinh trang gia ca on
dinh tuwong doi cling dugc thé hién qua dit liéu chi phi dau vao va gia ban hang.
Giam déc KT S&P Global Market Intelligence cho rang: "Nhu du kién, linh vuc
san xuat ctia Viét Nam co san luwgng va so luong don dat hang mdi tang cham lai
sv muc dac biét cao dugc ghi nhan trong thang 6 va thang 7. Nhirng murc tang
nay ludn khé duy tri va téc do tang trudng van dang ké nén cé rat it ly do phai lo
ngai vé khia canh nay. M6t van dé ma cac cong ty dang gap phai la tinh trang
giam viéc lam va diéu nay dang khién viéc hoan thanh cac du an tr& nén kho
khan hon va lugng cong viéc chua thuc hién cling tang. Chung ta hy vong ching
ki€én viéc lam sé tang trd lai trong nhitng thang tdi. Di€m tich cuc hon la vé lam
phat, vdi ca chi phi dau vao va gia ca dau ra tang yéu hon nhiéu trong thang 8.
Trén thuc té€, day duwoc cho la 1 nhan té gop phan lam sé lugng don dat hang méi
duy tri da tang. Vé téng thé, nganh san xuat ti€p tuc cd nira nam cudi tang trudng
tot tinh dén thai di€ém nay, vdi nhiéu viéc phai giai quyét trong nhitng thang tai”.




BIEU DO MOT SO CHI SO KINH TE Vi MO

) s 2

CPI ndm 2023-2024

'/k/\: % 1.08%
|I|| 3 GDP ndm 2023 - 2024 104%
8.00%
6.42% 0.52%
5.66% 5059
6.00% O/O .05% 0.31%
3.72% 4.24%
AGE 3.32%0//0///0/0 ~
0.00%
0.23%
2.00%
E 0.23% 0.34% ——2023
—0—2023 =0=2024 —0—2024
0.00%
3thang 6 thang 9 thang . ™M T2 T3 T4 T5 T6 T7 T8 T9 TI0 T11 T2
PMI n&m 2023 - 2024 M) £t Nhao kh&u ns AV
am S V&n FDI ném 2024 N\ Xu&t - Nhapkh&u nam 2024
al. —_ —_ S g
547 547 52.4 40,000 — C4n can TM %Cén can TMXK -
00 53 504 4eq 503 503 ; 7.00 BVoncipmsi MV tang thém 35,000 0o
B Gop vén mua CP - M Ven thyc hién
50.0 Wo—o\o/o 6.00 30,000 8%
5.00 25,000 ‘
40.0 6%
4.00 20,000
4%
30.0 e 15,000 )
2%
& 10,000
20.0 £ 2,00 ’
[x" 1 e 5,000 0%
10.0 a1 —o—2023 . - 2%
Sl N (5000 & & RSN N NV 4y,
0.0 (\g o QQ RSN Q & i PN N SN S S S S R IR IR
@ ‘b @ 3» & ‘zp < (\ < Q7 Q7 Q7T T T 2 @
TARETORNTA T4 T5 \T6 . T7 T3 ToROR T1 18T DERERNS N < <



2

Eurozone: Lam phéat gidm xudng

mfc thap nhat trong 3 ném
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S6 liéu clia Co quan Théng ké chau Au (Eurostat) cdng bd ngay 30/8 cho thay, lam
phat tai Khu vuc dong tién chung chau Au (Eurozone) trong thang 8 da gidm xuéng
murc thap nhat trong 3 nAdm qua nhd chi phi nang lvong gidm manh. Cu thé, chi sd
gia tiéu dung tai Eurozone trong thang 8 gidm xudng con 2,2% sv cung ky 2023,
sau khi dat 2,6% vao thang 7. Day la mic thadp nhat ké tir thang 7/2021 va gan
cham murc muc tiéu 2% cta Ngan hang trung uong chau Au (ECB). Theo Eurostat,
lam phat 16i, khéng tinh gid nang lwang, thuc phdm, rugu va thude 1a, cling giam
nhe xudng 2,8% t&* mic 2,9% cta thang 7, mdc du van cao hon muc tiéu dai han
clia ECB. Gia nang luong ¥ 3% trong thang 8, sau khi #1,2% vao thang 7 trong khi
gia thuc pham 42,4% sv mirc 2,3% ghi nhan trudc dé. Lam phat dich vu tdng nhe
leén 4,2%, c6 thé do &nh hudéng ctia Olympic Paris 2024 & Phap, dan dén gia nha &
va phuong tién van tai hanh khach gia tang. D liéu mdi cia Eurostat lam gia tang
ky vong ECB s& xem xét cat giam LS trong cudc hop vao 12/9. Giéng nhu nhiéu
NHTW khac, ECB phai tang Ls dé kiém ché lam phat. ECB da 10 [an tang LS lién
ti€p ké tir thang 7/2022, vdi tong mirc diéu chinh LS 1a 4,5 diém %. Thang 10/2022,
ECB cham dit chubi tang theo dai thi trudng. Dén thang 6/2024, ECB da quyét
dinh ha LS xudng 4,25% ti mic 4,5%, tuong duong 25 diém co ban, danh dau lan
dau tién ECB cat giam LS ké tir thang 9/2019. Lam phat khu vuc Eurozone da vuot
qua 10% vao thang 10/2022 sau khi gia nang luong phi ma do anh hudng tir chinh
sach giam nhap khau nang luong tir Nga d€ phan déi cudc xung dot Nga-Ukraine.




2

Trung Qudc: Kinh t€ hut hai, t6n kho
nguyén liéu thd chéat dong
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Ton kho cac nguyén liéu thd quan trong clia Trung Qudc (TQ) dang ti€p tuc tang
cao. Pay I1a bang ching cho thdy hoat ddng KT con qua yéu, khéng thé gidi quyét
hét luvang ton kho. Muc tiéu tang trudng 2024 cua TQ co vé ngay cang xa tam vdi
va hau nhu khdong cong ty khai khoang, ngudi thg mé hay ngudi ndng dan nao
mong muodn kich ban ban nay. Tuy nhién, lwong tén kho cao ciing la minh ching
cho thay TQ coi trong viéc ddm bao cac nha may va ngudi dan khéng bao gid thi€u
hut hang hoa. Ngay ca khi nén KT tang truéng ndng, TQ van du tri* 1 lugng 16n
nguyén liéu thd, Bloomberg luu y. Theo nghién ciru cua JPMorgan Chase, TQ
dang nam gitt hon 90% lugng dong tdn kho clia thé gidi, gan % luong dau thd va
hon 2 cac luong thuc chinh nhu ngd va lua mi. Vi vay, mac du hoat dong tiéu dung
va cobng nghiép dang khung lai, cac cong ty nhap khau TQ co thé khong may ban
tam néu ho mua hang khong ding thdi diém, vi nhiém vu clia cac DN nay la dam
bao tén kho trong nudc di dung trong moi trudng hop. Dudi day la téng hop cua
Bloomberg vé lugng tén kho clia 1 s6 nguyén liéu thd quan trong tai TQ: Than da -
Luong ton kho than da da tang Ién mulc chua tiing co la 635 triéu tan vao cudi
thang 6, t* #90 triéu tan vao cudi 2021; Dau thd - Ton kho trén dat lién tang Ién
mUrc cao nhat trong 10 thang la hon 1 ty thung vao thang 7; Bot dau nanh - Luong
ton kho vot 1én murc cao nhat ké tir 2016 va day gia thirc an chan nudi xuéng muc
thdp nhat 4 nam; Quang sat - Lugng ton kho tai cac cang tang Ién mirc cao nhat tir
trudc dén nay. Bién Igi nhuan clia nha may luyén thép dang & murc thap ky luc,..




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 26/8/2024



NOI DUNG  THITRUONG \  TAICHINH KINH TE KINH TE
BANG CHIi SO TIENTE NGAN HANG VIET NAM QUOC TE
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.
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

>
I

Tin Tai chinh - NH hitos.//cafef. vn/dong-luc-chinh-cho-tang-truong-tin-adung-cuoi-nam-2024- 188240903082242204.chn
httos./vietnambiz. vivtu- 1 10-mo-the-atm-vi-dien-tu-truc-tuyen-phai-xac-thuc-sinh-trac-hoc-202493205 152 184.htm
hitps.//cafef. vivlal-suat-tiet-kiem-tiep-tuc-tang- 188240903 150305669.chn

Tin Kinh t€ Viét Nam https./vietstock. vi/2024/09/thu-tuong-phan-dau-tang-truong-gap-dat-7-76 1- 1225528.htm
htips.//vietstock.viv2024/09/pmi-thang-82024san-luong-va-so-luong-don-aat-hang-moi-tiep-tuc-tang-dang-ke-76 8-
1225548.htm

Tin Kinh té qudc té htips.//bnews.vi/lam-phat-tai-eurozone-giam-xuong-muc-thap-nhat-trong-3-nam/345307. htm/

https./vietnambiz.vivkinh-te-hut-hoi-ton-kho-nquyen-lieu-tho-chat-dong-o-trunq-quoc-202492 152628847 htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

