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Bang chi so

Tin THI TRUONG TIEN TE (Thir Hai, ngay 01/04/2024)

=  Téng quan thi trudng

Chi&ng khoan

. Po thl mét s chi bao ph6 bién VN - INDEX 1,28409 3 -0.47%
HNX - INDEX 24258 % -0.55%
Tin TAl CHINH - NGAN HANG : DOW JONES INDUS 39,807.37 0.00%
»  B& ddc quyén vang miéng: Thi trudng rat can vi nhiéu loi ich EURO STOXX 50 PR 5,083.42 0.00%
" PHS: NHNN c6 thé phél ban ngoai té néu tg/ gla tlém Cén ngudng 25.000 CSI 300 INDEX 3,537.48 Y 0.47%
MNREES \£: SJC cap nhat 08h30
= Ngong hiéu ting KRX 2] (B4 G2 i )
SJC (Ng.d/Luong) 81.000 ¥ -0.61%
Tin KINH TE V|ET NAM Quobc té wsp/oz) 225258 * 0.89%
= [Infographic] Kinh t& Viét Nam quy 1/2024 qua cac con sd Ty gia (USD/VND cap nhat 08h30)
= GDP Q. tang 5,66% so vai cung ky USD/N/ND (BQLNH) 24.004 # 0.00%
g : s 0 2y p
CPI thang 3 giam 0,23% so vdi thang tru'éc DXY 10446 & -0.08%
. £ 8C TE EUR/USD 1.0797 * 0.10%
Tin KINH. TE QUOGTTCHI. 2D . USDIPY 15130 &  -0.11%
= Trién vong kinh té thé gidi: Bong luc I6n dén tU chau A .
= Chu tich FED khang dinh khdng véi ha I3i suét USD/CNY 72224 &  -0.06%

Hang héa

sacombank Dau thd WTI (uson) 83.07 & -0.12%
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TONG QUAN THI TRUONG

> Chi so Dollar Index (DXY) diing & mirc 104.49. Gia USD tiép tuc gilt 3 mirc cao sau khi cong b6 di
liéu PCE thang 2 kha dung vdi ky vong, nhung Chu tich FED, 6ng Jerome Powell nhan manh lai sé
khéng ha lai suét cho tdi khi cac quan chirc chac chan lam phat dang hudng vé muc tiéu 2%.

Gia vang giao ngay tang 0.72% Ién 2,249 USD/ounce. Gia vang tang manh trong phién giao dich
sang ngay 1/4 nho di liéu lam phat My cong bd vao cudi tuan trude cho két qua khdp véi ky vong
dua ra trudc khi nghi I&.

Gia dau tho ctia My WTI giam nhe 0.16% xudng con 83.14 USD/thung trong phién giao dich sang
ngay 1/4 sau dip nghi 1& cudi tuan kéo dai, trong khi d6 nhap khdu dau ctia chau A du kién tang 1&n
cao nhat 10 thang vao thang trwdc. Nhap khau dau thd clia chau A du kién tang vot vi cac nha nhap
kh&u I6n Ia Trung Quéc va An Do tang thu mua t&¥ Nga, nhung lich bao tri nha may loc dau sap tdi va
gia dau cao hon co thé khién khéi luong nhap khau nay khong thé duy tri.
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Bé déc quyén vang miéng: Thi TS.Can Van Luc, chuyén gia Kinh té (KT) tru"érng BIDV, thanh vién Hoi dong tu
trwding rit can vi nhidu Igi ich van Chinh sach tién té (CSTT) qudc gia cho ’réng, Nghi dinh 24 nam 2012 vé co
— . ban da hoan thanh s ménh. Do d6 co6 thé thay, Chinh phd cung Ngan hang
Nha nudc (NHNN) lic nay rat quyét tam déi mdi, cap nhat cach thic quan ly van
hanh thi trudng vang t6t hon. Do do, dé xuat cia NHNN v/v bd doc quyén cla
Nha nudc vdi san xuat vang miéng phu hop vdi bbi canh hién nay. Dong quan
di€ém, ong Dinh Nho Bang, Pho Chu tich kiém Téng thu ky Hiép hoi Kinh doanh
vang Viét Nam (VN) cho rang, viéc do cling gop phan rach roi cdu chuyén quan
ly Nha nuwdc va hoat déng kinh doanh. "Cai th& nhat la rach roi gitra quan ly Nha
nudc va hoat ddng kinh doanh. Viéc thi 2 nira la giao cho doanh nghiép (DN)
vang san xudt vang miéng ngudi ta nhap khdu bang vén clia ngudi ta. Con
NHNN lam thi lai phai trich quy du tri ngoai té. Cai th* 3 la NHNN nhap 1 lan
nhiéu khéng phai nhap theo tién d6 san xuat. Con DN nhap theo tién dd san
xuat va theo cau cula thi trwong“... NHNN cho biét, cung véi dé xuat bé doc
quyén vang miéng, NHNN sé thuc hién cap han mirc san xuat vang miéng trong
tirng thai ky phu hdp véi muc tiéu CSTT va su 6n dinh KT vi md. Bén canh do,
NHNN ciling cho rang, hoat déng lién quan dén vang trang stic my nghé& nén coi
la hoat dong kinh doanh thong thudng va giao cho 1 B6 nganh khac dé thdng
nhat quan ly t&r khadu nhap kh&u, san xuat (bao gébm ca nhap khau vang nguyén liéu
dé san xudt vang trang sicc my nghé) dén khau luu thong trén thi treong.

TN

Sacombank .
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PHS: NHNN c6 thé phéai ban
ngoai t& néu ty gia tiém can
ngudng 25.000 VND/USD

Ty gia USD/VND tai ngan hang Vietcombank
Tir dau ndm 2022 dén ngay 29/3
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PHS duy tri quan diém rang, ty gia con chiu nhiéu ap luc va nhiéu kha nang
NHNN sé dua ra thém céac bién phap nang cao d€ 6n dinh tinh hinh. Cu thé,
PHS du béo lai suat (LS) tin phi€u sé ti€p tuc tang Ién quanh mdc 2-2,5%/nam.
Trong phién 28/3, LS tin phiéu da I1én mdc 2,5%/nam. Diéu nay co thé la tin hiéu
cho thdy, phan thiang du thanh khoan co6 thé da giam di dang k&€ sau khi 14
phién thau lién ti€p. Dong thoi, LS tring thau coé thé tang cao khi cac ngan hang
thuvong mai can déi thanh khoan vao cudi quy. Mdc LS tin phi€u sé trd thanh
murc doi chiéu cho cac mirc LS lién ngéan hang (LNH). Qua dé, PHS du kién LS
LNH c6 thé #0,5-0,7 diém % tuwong ’ng mic LS qua dém va 1 tuan & 2,0-
2,5%/nam va kéo dai cho dén hét Q.Il. Cac chuyén vién ciing lvu y, LS LNH
tang khdng anh hudng dén mat bang LS huy ddng va né luc gidm LS cho vay
cta hé théng NH nhung cé thé khién cho LS trai phi€u Chinh phl ky han ngan
tang 1én. Ty gida duoc ky vong sé tiép tuc duy tri & mirc cao lau han, dao déng
quanh viing 24.780-25.000. Ap luc sé kéo dai dén cudi Q.11/2024, thdi diém FED
chinh thirc gidam LS va tin dung trong nuwéc khoi thong. Theo PHS, NHNN co thé
thuc hién thém 1 dong thai nira Ia ban ngoai té ky han nhu da ting thuc hién
trong 2018 va 2022 néu nhu ty gia tiém can ngudng 25.000 VND/USD.
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TW ngay 23-27/3/2024, cac cong ty chirng khoan (CTCK) da dién tap hé thdng céng
nghé thong tin quan ly va diéu hanh giao dich trén thi trudng ching khoan (KRX)
lan 2. Dai dién 1 s6 CTCK cho biét, hé thdng clia cac CTCK dap (ng viéc két ndi,
van hanh KRX ca trong dot kiém tra viéc chuyén déi ngay 26/3 nhu yéu cau cua Sé
Giao dich ching khoan Tp.HCM... Giam déc Phat trién nang luc dau tv CTCK
VPS nhan xét, gan day, thanh khoan toan thi trudng gia tang, nhém cdé phiéu NH
giao dich s6i déng, khdng it cd phi€u I16n quay lai khu vuc dinh gia cl, tham chi lap
dinh mdi... Thi trudng dang di trudc don dau vdi ky vong nhiéu thong tin tich cuc
hon sé xuat hién trong giai doan tdi lién quan dén hé théng KRX, nang hang thi
trudng ching khoan, CSTT clia cac ngan hang trung uong (NHTW) I6n trén thé gidi
dan chuyén sang néi 16ng...Giéhg nhu “séng nang hang” & méi giai doan thi trudng
cd thém thong tin tich cuc, “séng KXR” cling duoc tao ra khi nha dau tu ky vong
vao su' van hanh clia hé théng mdi dang dan duoc hién thuc héa. Thi trudng dang
ky vong, sau dot dién tap hé théng KRX [an 2 trong tuan qua, hé théng nay sé kiém
th&r thanh cong trong thang 5/2025 va sém di vao van hanh, tao ra cac hiéu ung
tich cuc. Viéc van hanh KRX theo thdi gian sé md ra cac san phdm mdi nhu quyén
chon, ban chitng khoan chd vé, qua doé thu hat nha dau tu hon.
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[Infographic] Kinh té Viét Nam
quy 1/2024 qua cac con s6
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Trong Q.I, kinh t€ Viét Nam ghi nhan tang trudng GDP tich cuc, cao nhat trong 5
nam trd lai day vdi su tang trd lai clia chi s6 san xuat cong nghiép. Viét Nam tiép
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tuc xuét siéu hon 8 ty USD, ca xuét khdu va nhap khdu déu tang 2 chiy so.

Tang trudng GDP cuia Viét Nam giai doan 2013 - 2024
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Vén FDI vao Viét Nam tinh dén ngay 20/3 cac nam 2020-2024 (ty USD)
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GDP Q.I tang 5,66% so véi cung ky

Téc dd tang GDP quy | so véi ciing ky nam trude
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Céng nghiép Dich vy

Nén, glm nghiép
va thiy san

Co céu GDP quy | nam 2024

va xay dung

11,77%

'35,73/.,

Néng, ldm nghiép Céng nghiép Dich vy

va thiy san va xay dung
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GDP Q.| v6c 45,66% sv cung ky 2023, cao hon téc d6 tang Q. nam 2020-2023.
Trong do, khu vuc (KV) néng, lam nghiép va thay san #2,98%, dong gop 6,09%
vao murc tang téng gia tri tang thém cla toan nén KT; KV cong nghiép va xay dung
#6,28%, dong goép 41,68%; KV dich vu #6,12%, déng gop 52,23%. Trong do, KV
cdng nghiép va xay dung, san xuat cdng nghiép cd tin hiéu khéi sac rd rét, tiép tuc
da tang trwdng tr cudi 2023. Gia tri tang thém toan nganh cong nghiép Q.1 #6,18%
sv cung ky 2023, dong gop 2,02 diém % vao mirc tang téng gia tri tang thém cla
toan nén KT. Nganh coéng nghiép ché bién, ché tao la dong luc tang trwéng cla
toan nén KT vdi t6c d0 #6,98%, dong gop 1,73 diém %; san xuéat va phan phdi
dién #11,97%, dong gop 0,45 diém %; cung cép nudc, quan ly va xi ly rac thai,
nudc thai #4,99%; riéng khai khoang #5,84%, lam #0,2 diém %. Xay dung
46,83%, cao hon nhiéu sv téc do 41,87% trong Q.1/2023, déong gop 0,4 diém %
Trong KV dich vu, cac hoat déng thuong mai dién ra séi déng, du lich phuc hoi
manh mé nhd hiéu qua cla chinh sach thi thuc thuan lgi va chuong trinh kich cau
du lich, kim ngach xuét khdu cac san pham chui luc tang cao... Vé cd cdu nén KT
Q.l, KV néng, lam nghiép va thdy san chiém ty trong 11,77%; KV cdng nghiép va
xay dung chiém 35,73%; KV dich vu chiém 43,48%; thu€ san pham trir tro cap san
pham chiém 9,02%. Vé sir dung GDP Q.I, tiéu dung cudi cung #4,93% sv cung ky
2023, dong gop 56,77% vao téc db tang chung; tich Idy tai san #4,69%, déng gop
24,07%; xuét khdu hang hoa va dich vu #18%; nhap khdu hang hoa va dich vu
4 17,08%, chénh léch xuat, nhap khdu hang hoa va dich vu dong gop 19,16%.
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CPI thang 3 gidam 0,23% so VGi

thang truéc

Hinh 1: Téc d¢ tang/giam CPI thang 3/2024 so voi thang truéc
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CPI thang 3 #0,23% sv thang 2, sv thang 12/2023 #1,12% va sv cung ky 2023
43,97%. CPI giam trong thang 3 la do anh hudng tir quy luéat tiéu dung, nhu cau
gidm sau dip Tét Nguyén dan khién gia hang hda va dich vu thiét yéu trén thi
trudng giam, dac biét la luvong thuc, thuc phdm. Trong mirc $0,23% clia CPI thang
3 sv thang 2, c6 7 nhém hang hoéa va dich vu co chi s6 gia giam gom Hang an va
dich vu an udng (#0,76%); D6 udng va thudc la (#0,07%); May mac, mi ndn, giay
dép ($0,06%); Buu chinh, vién théng (#0,01%); Giao théng ($0,03%); Gido duc
(%0,29%); Van hoa, giai tri va du lich (80,12%). Cé 4 nhém hang co chi sb gia tang
goém: Nha & va vat liéu xay dung (#0,29%); Thiét bi va doé dung gia dinh (#0,01%);
Thubc va dich vu y té€ (#0,02%); Hang hda va dich vu khac (#0,06%). Tinh chung,
CPI Q.1/2024 #3,77% sv cung ky 2023. Cac yéu t6 lam tang CPI Q.I sv cung ky
2023 nhu gia gao, dién nudc, gido duc, thudc, dich vu y té,.... O chiéu ngudc lai,
cac yéu td lam giam CPI trong Q.l sv cung ky 2023 gém: Chi s6 gia nhém buu
chinh, vién thdng #1,46% do gia dién thoai thé hé cii gidm khi cac DN ap dung
chuong trinh gidm gid, kich cau déi vaéi dong dién thoai théng minh da duoc tung ra
thi truong 1 thdi gian. Trong Q.1, lam phat co ban binh quan #2,81% sv cung ky
2023, thap hon mirc CPI binh quén chung (#3,77%) chi yéu do gia lwong thuc,
xang dau, gia dich vu y té va gia dich vu gido duc la yéu t6 tac dong tang CPI
nhung thuéc nhém hang dugc loai trir trong danh muc tinh toan lam phat co ban.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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Trién vong kinh té thé gidi:
DPéng luc 16n dén tir chau A
| il S
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Theo bao cdo “Trién vong KT chau A va tién trinh hdi nhap KT 2024” mdi dudc
cong bé tai Dién dan chau A Bac Ngao 2024 vira qua tai Trung Quéc, KT chau A
sé tiép tuc dirng trudc khong it thach thirc bén trong va bén ngoai nhung sé van
duy tri tdc dd tang trudng tuwong dbi cao nhd cac dong luc tiéu dung twong doi
manh mé va chinh sach tai khéa chi dong. Mac du, phai déi mat véi nhiéu thach
thirc KT bén ngoai va su phuc héi cham clia nén KT toan cau, tang trwéng KT cla
chau A 2024 du kién sé dat 4,5%, cao hon t6c dd tang trudng clia 2023. DAy ciing
ti€p tuc la khu vuc dong gop 16n nhat cho tang trudng KT toan cau. Xét vé siic mua
twong duwong, nén KT chau A du kién sé& chiém 49% GDP toan cau vao 2024, #0,5
diém % sv 2023. Du bao, vé tong thé, ap luc lam phat & hau hét cac nén KT chau
A du kién s& gidm hon ni¥a trong 2024 nhung lam phat s& tdng & cac nén KT dang
c6 lam phat thdp hon du kién. Téng thu ky Dién dan chau A Bac Ngao cho biét,
chli nghia bao ho thuong mai va su’ phan manh KT ngay cang tang. Nén KT toan
cau van chua quay trd lai quy dao tang trudng nhu trudc khi dai dich bung phat.
Nén KT cac nudc chau A ciing cé nhiéu bién dong nhung khu vuc nay cho thay
kha nang phuc hoi tét. Dong luc tang trudng clia chau A sé& dén tir Trung Quéc, An
D0, Indonesia, Arab Saudi va cac nén KT dang phat trién khac. Vdi vi thé la trung
tdm cla chubi cung (ng toan cau, san xuat va xuat khau nhiéu loai hang hoa, KT
chau A dang ngay cang khang dinh vai trd to 16n trong nén KT thé gidi. Su hop tac
va lién két KT ngay cang tang giira cac qudc gia chau A chac chén sé giup khu vuc
nay nang cao vi thé hon nita trong nén KT toan cau trong tuong lai.




Chul tich FED khang dinh khoéng
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Ngay 29/3, Chu tich FED nhac lai rang FED sé& khong voi trong viéc cat giam LS.
Theo 6ng, cac nha hoach dinh CSTT sé ddi cho t6i khi co thém bang chiing cho
thdy lam phat da thuc su dudc kiém soat. “Su that rang nén KT My dang tang
trudng vdi t6c dd virng chac va thi trudng viéc 1am van con rat manh khién ching
toi can phai tu tin thém 1 chat vé lam phat giam trude khi cd thé tién hanh dong
thai quan trong la ha LS.. Sé liéu lam phat méi cong bo nhin chung phu hdp véi ky
vong cua chung t6i” nhung viéc giam LS sé chi phu hop khi gigi chirc FED da
chac chan rang lam phat sé giam vé 2% mét cach bén vitng. Lam phat 2% la muc
tiéu clia FED, la toc do tang gia ma FED cho la phu hgp véi nén KT khoé manh.
Bao cao do Bo Thuwong mai My cong b6 ngay 29/3 cho thay, chi sd gia tiéu dung
ca nhan (PCE) da giam nhiét trong thang 2 sau khi tang manh hon du bao trong
thang 1. PCE 16i thang 2 #0,3% sau khi #0,5% trong thang 1. Tuy nhién, muc
tang gop cla 2 thang lién ti€p cho thay PCE I6i tdang manh nhéat trong vong 1
nam. Ngoai ra, sv cung ky 2023, PCE 16i #2,8%, van con cao sv muc tiéu lam
phat 2% cua FED. Theo Chu tich FED: “That tét khi chirng kién cac so liéu KT
phu hop vdéi ky vong” nhung cac con s6 mdi nhat nay khong duoc tét nhu nhirng
gi ma cac nha hoach dinh chinh sach ching kién trong 2023. FED ky vong lam
phat sé ti€p tuc giam nhung “con dudng doi khi sé gap ghénh”. Quan diém nay la
su nhac lai nhitng gi 6ng da noi sau cudc hop CSTT thang 3. Trong cudc hop
thang 3, FED gil* nguyén LS quy lién bang & muc 5,25-5,5%, mic cao nhat trong
23 nam, dong thoi duy tri du bao sé cé 3 lan cat giam LS trong 2024.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - Ngan hang https.//www.tinnhanhchungkhoan. vri/ngong-hieu-ung-krx-post342293. htm/
httos.//vietnambiz. vr/chung-khoan-phs-nhnn-co-the-phai-ban-ngoai-te-neu-ty-gia-tiem-can-nguong-25000-vndusa-
202432914525225.htm
https.//cafef.vr/bo-doc-quyen-vang-mieng-thi-truong-rat-can-vi-nhieu-loi-ich- 188240331 134025034.chn

Tin Kinh té Viét Nam httos/vietnambiz. vrviinfographic-kinh-te-viet-nam-quy-i2024-qua-cac-con-so-2024329152010928.htm
hittos:/vietnambiz.vivgap-quy-i-tang-566-so-voi-cung-ky-202432992648 16 2. htm
httos./vietnambiz.vr/cpi-thang-3-giam-023-so-voi-thang-truoc-20243291063107.him

Tin Kinh té qudc té https.//vneconomy.vn/chu-tich-fed-khang-dinh-khong-voi-ha-lai-suat.him
hitps./vietnambiz. viv/trien-vong-kinh-te-the-gioi-dong-luc-lon-den-tu-chau-a-202433 12 13545446. htm
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