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Tin THI TRUONG TIEN TE
= Tong quan thi trudng
= Do thimot s6 chibao phd bién

Tin TAI CHINH - NGAN HANG

= Tién gl ngan hang tang thap nhat nhiéu nam
= Ngéan hang gian ng cho khach nhung...

*  Haichiéu ngugc nhau clia doanh s6 bao hiém nhan tho va phi nhan tho

Tin KINH TE VIET NAM

*  Toan canh kinh t& Viét Nam thang 6

=  Nhiéu chuyén gia lac quan vé muc tiéu tng trudng GDP 6,5% trong 2024
=  PMIthang 6 vot én 54,7 diém, luiong don d&t hang mdi tang nhanh

Tin KINH TE QUOC TE
»  Du béo kinh t& toan cau: Duy tri téc d6 6n dinh trong béi canh nhiéu thach thiic
*  Morgan Stanley: FED va ECB ¢4 thé ha i suét vao thang 9
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Bang chi so

(Thir Hai, ngay 01/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 124532 & -1.09%
HNX - INDEX 23759 § -1.03%
DOW JONES INDUS 39,118.86 & -0.12%
EURO STOXX 50 PR 489402 § -0.18%
CSI1 300 INDEX 346166 o 0.22%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 2,32550 4 0.15%
USD/VND BaLNH) 24252 § -0.03%
DXY 105.72 & -0.17%
EUR/USD 1.0746 * 0.45%
USD/JPY 161.14 * 0.01%
USD/CNY 72673 # -0.02%

Hang héa
Dau thdé WTI (uspih) 8163 # -0.41%
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TONG QUAN THI TRUONG

> Chis6 USD-Index gidm 0.05%, dat moc 105.85 vao phién giao dich cudi tuan qua sau khi lam phat
PCE & My phu hop vdi ky vong va chi ra ap luc gia giam nhe. Gia PCE 16i tang +0.1% so véi thang
trwdc, mirc tang nhd nhat trong 6 thang trong khi 1ai suat hang nam gidm xuéng (-2,6%), thap nhat
k& tr dau nam 2021. Xac suét cat giam |ai sudt vao thang 9 tang Ién 66% tlr mdc 64% trudc do.
Kha nang cat giam Iai suat vao thang 11 tang lén 78% tir 76% va 1én 95% tlr 94% vao thang 12

J > Gia vang thé gidi Ui nhe chét tuan giao dich @ mic 2.326 USD/ounce, thiét lap mirc tang gan 5%
? ﬁ ) trong quy th( hai va tang 14% trong ntra d‘é\g nam khi cac dot cat giam 13i suat sap t6i clia cac ngan
= hang trung uong 16n da nang cao stic hdp dan cla viéc nam gitt kim loai quy.

> Gia dau thé WTI giam 0,24% xubng 81,46 USD/thung, gia dau tho Brent giam 0,30% xubng 84,84
USD/thuing vao 28/6 do nha dau tu can nhac nhu cau nhién liéu yéu ctia My va chét 16i mét s6 vao
cudi quy. DT liéu EIA chi ra ton kho dau thé va xang ctia My tang, lam day Ién lo ngai vé nhu cau tai
qudc gia tiéu thu dau I6n nhat thé gidi. Gia dau dat mirc tang trong 2 tuan va giam 0,2% trong tuan.
Tuy nhién, thang 6, gia da tang #6%, nang tong muc tang 1én hon 13% trong nira dau nam 2024.
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Tién gl ngan hang tang thap nhat

nhiéu ndm

Tang trudng huy dong von 6 thing dau ndm

Sacombank

uy déng vdn
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Theo s0 liéu tir TGng cuc thdng ké, tinh dén 24/6, huy déng von cua céac té chirc
tin dung #1,5% sv cudi nam 2023, udc dat 13,575 triéu ty dong. Day la mirc tang
tién glri thap nhat trong nhiéu ndm qua. Mot thang trd lai day, cac ngan hang (NH)
dong loat tang lai suat (LS), co noi diéu chinh t6i 1,7%. Mat bang LS tang nhe va
ngay cang nhiéu NH tra LS tlr 5% trd 1én cho ngudi gli tién. Dong thai diéu chinh
nay, theo chuyén gia, nham can bang lai véi Idi suat sinh 16i ctia cac kénh dau tu
khac nhu USD, dac biét 1a su’ ap dao clia vang thdi gian qua... O dau ra, du ng tin
dung cta nén kinh té (KT) ##4,45% sv dau nam, dat trén 14,17 triéu ty dong.
Trong khi do, Tha tudng dat muc tiéu hét Q.11/2024, tang trwdng tin dung dat 5-
6%, ca nam #15-16%. Tuy nhién, gidi trong nganh déu nhin nhan, nhu cau vay
clia doanh nghiép (DN) va ca nhan déu yéu. Nhiéu NH tham chi tang trwdng am
trong nhitng thang dau nam. Chuyén gia cta IMF danh gia, nhitng yéu kém kéo
dai clia thi trudong bat dong san va thi trwang trai phi€u DN co thé tac dong manh
hon du kién dén kha nang cép tin dung clia cac NH, lam phuong hai dén tang
trwdng KT cling nhu 1am suy yéu su 6n dinh tai chinh. Cac chinh sach, nén ti€p
tuc tap trung vao viéc tang cudng 6n dinh tai chinh, doi hdi cai thién chat luong tai
san va tranh tang trwéng tin dung qua mdrc véi chat lwang thap.
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Ngan hang gidn ngd cho khach Mot 1anh dao NH tu nhan cho biét, viéc Ngan hang Nha nudc (NHNN) ban hanh
Thong tu 06 stra déi Thong tu 02 gitp khach hang gian ap Iuc tra no va cé diéu
kién phuc hoi tot hon. NH cling sé dudc hudng lgi tir quyét dinh nay khi khach
hang hoi phuc t6t, tdng kha nang trd ng, giam ap Iuc no xau phat sinh tai NH.
Trong thdi gian qua, ap luvc ng xau NH ngay cang tang, dén tl* kho khan tréa no
cta khach hang. Mac du, NH da nd luc x ly nhung do thanh khoan cua thi
trwdng bat dong san yéu nén viéc thanh ly tai san dam bao giai doan nay rat khé
khan. Viéc NHNN gia han t6i 31/12/2024 |a phu hop. Sau thgi gian nay, phai thé
hién dang ban chat khoan ng dé cé nhirng diéu hanh phu hgp hon, dam bao hé
théng hoat déng an toan. Khéng phai NH nao ciling c6 tai chinh “dw da” dé trich
day da ngay cac khoan no co cadu. Cac NH phai danh gia dung DN c6 kha nang
hoi phuc, cé kha nang tra ng, déng thai kiém tra, giam sat can than DN trong
qua trinh dudc co cdu... Nhiéu chuyén gia cho rang, nhitng thang dau nam
2024, KT c6 dau hiéu phuc hdi nhung van tiém &n nhiéu rai ro, thach thic. Hoat
déng san xuét kinh doanh trong 1 sd nganh, linh vuc con kho khéan, sirc cau cla
nén KT con yéu, tin dung tang trudng chadm. Phé Théng doc Dao Minh Tu cho
rang, hé trg DN ciing 1a hé trg NH nhung khdng nén lam dung qua. B&i chinh
sach cd cau ng dén mét luc nao dé sé anh hudng dén nén tai chinh qudc gia.

nhung...

Sacombank
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Hai chiéu ngudc nhau cla Bao cdo tinh hinh kinh té€ - xa hoi (KTXH) Q.Il va 6 thang dau nam 2024 vira dugc
doanh s& bao hi&m nhan tho va  1ong Cuc Th6n§g ké cong b cho thdy, sau ntra dau nam 2024, linh vuc bao hiém
. ' phi nhan tho, s6 tién dau tu trd lai nén KT, téng tai san DN bao hiém ti€p tuc duy tri
phi nhan _ murc tang trudng tét. Tuy nhién, finh vuc bao him nhan tho van con gap kho khan
ol Ny sau hon 1 nam khdng hoang niém tin. Cu thé, téng doanh thu phi bao hiém Q.lI
e s ) udc dat 55.600 ty dong, #6,6% sv cung ky 2023. Tinh chung 6 thang dau nam
..... o 8 2024, t6ng doanh thu phi bao hiém wdc dat 109.100 ty dong, #3,8%. Trong do,
] : doanh thu linh vuc bao hi€m phi nhan tho wéc dat 38.800 ty dong, #11,2% sv cung
ky do khong chiu anh hudng ciia khiing hoang niém tin. O chiéu nguoc lai, doanh
thu linh vuc bao hi€ém nhan tho wéc dat 70.300 ty dong, $10,5%. Doanh thu phi
bao hiém da tang trwdng am trong 5 quy lién ti€p sau cudc khing hoang niém tin.
Chi tra quyén Igi bao hiém udc dat 41.300 nghin ty dong, #6,8% sv cling ky 2023;
téng s6 tién dau tu trd lai nén KT udc dat 795.500 ty dong, #9,3%. Tinh dén cudi
Q.11/2024, t6ng tai san thi trwdng bao hiém udc dat 951.800 ty dong, #9,1%; téng
du phong nghiép vu bao hiEm 413,1%. Lién ti€p trong khoang 10 nam trudc 2023,
linh vu'c bao hi€m tirng ghi nhan tdc d6 tang trwdng doanh thu phi & mic 2 con s6.
Tuy nhién, sang 2023, doanh thu phi bao hiém quay dau sut giam sau cudc khung
hoang niém tin va viéc cac ca quan chirc nang ra tay chan chinh linh vuc nay.

Sacombank .
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Toan canh kinh t& Viét Nam thang 6

hang
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Cac chi so thdng ké cho thay, KT vi mé trong nudc gilt vitng su 6n dinh. Lam phat
duagc kiém soat hiéu qua, duy tri @ mic pht hop dé& hé trg ting trudng KT. Dac biét,
GDP Q.Il can m6c gan 7%, xuat khdu hang hoéa ti€p tuc dat dugec mirc tang trudng
an tuong, gép phan quan trong vao viéc thic ddy nén KT phat trién....
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Nhiéu chuyén gia lac quan vé muc
tiéu tang trudng GDP 6,5% trong
nam 2024

GDP 6 THANG NAM 2024

tang 6,42%
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Theo bao cao tinh hinh KTXH Q.II va 6 thang dau nam cla Téng cuc thdng ké,
trong Q.II, nén KT co6 téc do tang trwdng manh mé véi GDP 46,93% cao hon sv
cung ky 2023, chi thap hon toc do #7,99% trong Q.11/2022 cua 2020-2024. Tinh
chung 6 thang dau nam, GDP #6,42%, chi thap hon toc d0 #6,58% cla 6 thang
dau nam 2022 trong 2020-2024. Trong mifc tang tong gia tri tang thém cua toan
nén KT, ndong-lam nghiép-thiy san #3,38%, dong gop 5,96%; cong nghiép va
xay dung #7,51%, dong gop 44,28%: dich vu #6,64%, déng gop 49,76%. Vi
muc tang trudng GDP 6,42% 6 thang dau nam, vdi nhiéu khéi sic cla cac linh
vuc KT mi nhon, nhiéu chuyén gia bay té lac quan vé muc tiéu tang trwéng GDP
#6,5% ma Qudc hoi dé ra la co thé dat dudc trong ca nam 2024. Theo TS.Lé Duy
Binh, mitc #6,42% trong ni*a dau nam nay la co sd quan trong dé tin twdng vao
muc tiéu tang trudng sé dat dugc #6,5% trong ca nam nay. Vé ap luc vdi ty gia
hoéi doai trong thoi gian tdi sé duwoc giam bdt bdi nhitng yéu td bén ngoai. Ty gia
héi doai ctia nudc ta dudc hé trg bdi ngudn cung ngoai té du bao sé gia tang, xuat
siéu van dudc duy tri. B&n canh dé, ngudn vén dau tu nuwdc ngoai ti€p tuc gia
tang va luong kiéu hai vé Viét Nam ngay cang tich cuc. PGS.TS.Nguyén Thudng
Lang cho biét: “Cach day 4-5 thang, nhiéu ngudi nghi vé bau khong khi kha am
dam vé nén KT nudc ta. Dén nay thi da cé nhiéu khéi sac. Téi cho rang, GDP
nam nay cé thé dat duoc 6,5-6,8%. Diéu nay cho thay, su diéu hanh KT cla
chung ta dat két qua tot. Dac biét la nhitng chinh sach lién quan dén giam LS,
kich thich téng cau, chinh sach lién quan dén dau tu cong, tang cwong lién két véi
cac doi tac nudc ngoai trong xuat nhap khau va thu hit dau tv nuwdc ngoai”.
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PMI thang 6 vot Ién 54,7 diém,
lvong don dat hang méi tang nhanh

PMI

Nganh San xuat Viét Nam ctia S&P Global PMI

Biéu chinh theo miia, >50 = cai thién so v6i thang trudc
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Theo bao cao tir S&P Global, PMI nganh san xuat (SX) Viét Nam (VN) tdng manh
lén 54,7 diém trong thang 6 tr mdc 50,3 diém cua thang 5 cho thdy suv phuc hoi
chac chan chd khéng con "mong manh". Su tang trudng clia SX trong thang 6 nho
lugng don dat hang mdi tang vdi 1 trong nhitng téc d6 nhanh nhat tirng ghi nhan.
T d6 cac cong ty cd thé tang san lwang va hoat ddng mua hang va tang sé luwong
nhan vién lan dau tién trong 3 thang. Toc db tang chi phi dau vao nhanh hon, dat
muic cao ciia 2 nam khi chi phi van tai va dac biét 1a gia dau tang. D& bu dap, cac
codng ty da tang gia ban hang véi téc d6 nhanh nhat ké tir thang 6/2022. Két qua chi
s0 khong chi cho thay siic khde nganh SX cai thién thang th 3 lién ti€p, ma con
cho thay céac diéu kién kinh doanh da manh 1én dang k&é. Mirc do cai thién clia cac
diéu kién kinh doanh trong thang 6 1a mét trong 2 mic manh nhat ké ti¥ thang
11/2018, twong duong vGi cac muc ghi nhan trong thang 4/2021 va thang 5/2022.
Cac diéu kién kinh doanh cai thién manh hon chu yéu phan anh tinh trang tang cla
ca san lugng va so lugng don dat hang mdi vao thai diém gitta nam. Dac biét, s
lvong don dat hang méi da tang thanh mdc chi kém muic dugc ghi nhan vao thang
dau tién thu thap di liéu khao sat vao thang 3/2011. Nhu cau da cai thién khi 1 sd
khach hang quay trd lai yéu cau co thém don dat hang trong thang. Trong 1 s6
trudng hop, gia ca canh tranh da giup cac céng ty cé dugc cac don dat hang mdi.
Giam doc KT S&P Global Market Intelligence danh gia, nganh SX ctia VN s6i dong
trd lai vao thoi diém gilra nam, vuot qua tinh trang tang trudng tuwong doi khiém tén
trong nhitng thang gan day nhd sé lwang don dat hang mdi tang nhanh.
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Du bao kinh té toan cau: Duy tri  Thang 6, cac t6 chirc qudc t€ da nang du bao tang trudng clia KT toan cau 2024.
tdc dd 8n dinh trong bsi canh  Tuy nhién, toc dc? tang t,ru’éing sé khong dong déu va kho trd lai mic trude dai dich
nhidu thach thirc Covid-19. KT thé gigi ddi mat véi nhirng rui ro nhu LS cao, cang thang dia chinh tri
- T N cling nhu thuong mai. Ngay 11/6, World Bank (WB) da nang du bao tang truéng KT
A 1% s thé gidi, chu yéu nhd du bao KT My tang trudng manh. Trong cac du bao cép nhéat,
5 WB nhan dinh, KT thé gidi 2024 sé& 42,6%, 40,2 diém % sv du bao thang 1. Trong
‘ = khi do, tai bao cdo dau thang 6, Moody's nhan dinh, tang trwdng KT vi mo trén
—al E98"  pham vi toan cau du béo duy tri ¢ t6c d6 6n dinh. WB cho biét, tang trudng sé&
T i khong dong déu trén toan cau va khé trd lai mdc trude dai dich, dong thai canh bao
: : T KT thé& gidi van con déi méat véi nhigu thach thire. WB du bao, tang trudng toan cau
2025 van khéng thay d6i 6 mic 2,7%, thdp hon mdc trung binh 3,1% dudc ghi
nhéan trong 1 thap ky trudc dai dich. Mac du, tang trwdng KT toan cau dudng nhu
dang dan 6n dinh sau tac déng cla dai dich, xung dét, lam phat va cac chinh sach
that chat tién t& nhung mic tang trwdng hién nay lai thdp hon sv trwde 2020. Trién
vong cla cac nén KT nghéo nhat thé gidi "con dang lo ngai hon", khi phai d6i mat
v@i cac mirc ng quéa cao, kha nang thuwang mai bi han ché va cac hién tugng khi
hau gay thiét hai nang né. WB chi ra 3 rui ro doi véi tang trudng KT toan cau, bao
gdbm LS cao, cang thang dia chinh tri va cac van dé chinh tri. WB du bao, lam phéat
toan cau 2024 sé cham lai 3 mic 3,5% va ti€p tuc gidm xuéng muic 2,9% trong
2025. Tuy nhién, LS trén toan thé& gidi dudc du bao van & murc cao, trung binh #4%
trong 2025-2026, gan gap doi mirc trung binh trong 20 nam trudc dai dich,..
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Morgan Stanley: FED va ECB
c6 thé ha lai suat vao thang 9

Sacombank

2 P o g

Giam doc diéu hanh va Trudng bd phan chién lvoc da tai san tai Morgan Stanley
chia sé vai CNBC rang, NH da tré nén lac quan hon vé kha nang cat giam LS cua
FED va ECB, gilta b6i canh CPI va thi trvdng lao dong gan day cho thay dau hiéu
ha nhiét tai My va chau Au. "Chung t6i tin rdng, cd FED va ECB sé& cat gidam LS
vao thang 9”. Dau thang 6, FED va ECB da cho thay su khac biét vé hudng di
chinh séach tién té khi ECB thuc hién cat giam LS lan dau tién sau gan 5 nam,
trong khi FED van khéng dinh lam phat tai My con qua cao dé co thé thuc hién
dong thai twang tw. "Hién nhién, cac NHTW nay khong muén cam két truwdc va
khong muén té ra qua tu man vé cac rui ro cla lam phat. Nhung chdng toi nght
rang cac di¥ liéu ma ECB sé thay vao thang 9 1a lam phat ti€p tuc gidam. Va toi
nghi, déi véi FED, lam phat cling dang tiép tuc gidam”. Lam phat Eurozone 40,2
diém % trong thang 5, dat 2,6%, diéu nay gay bat ngd cho thi trwdng. Trong khi
do, lam phat tai My van 6n dinh nhung #3,3% sv 2023, theo di¥ liéu CPl méi
nhat. Trong di liéu vira cong bd, PCE 16i, thudc do lam phat yéu thich clia FED,
vlra ghi nhan mdrc tang yéu nhat trong hon 3 nam. Biéu nay sé cung cd kha nang
FED giam LS vao thang 9/2024. Sv thang 4, PCE 16i #0,1% trong thang 5. Néu
sv cung ky, PCE 16i #2,6%, thap hon mc 2,8% cla thang 4 va la mirc tang yéu
nhat ké tir thang 3/2021. Ca 2 con s6 PCE 16i déu khdp vdi du bao cla cac
chuyén gia KT,.. Phan I6n cac nha KT tham gia khao sat clla Reuters du doan,
FED sé cat giam LS tir murc hién tai 5,25%-5,50% vao thang 9, vdi 1 dot cat giam
nita vao cudi nam. ECB dudc ky vong sé cat giam LS vao thang 9 va thang 12.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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https.//vietnambiz.vrypmi-thang-6-vot-len-54 7-diem-luong-don-dat-hang-moi-tang-nhanh-20247 181738 107.htm

Tin Kinh té qu6’c té httos.//bnews.vr/du-bao-kinh-te-toan-cau-auy-tri-toc-do-on-dinh-trong-boi-canh-nhieu-thach-thuc/339006. htm!
httos./vietstock.vi/2024/06/morgan-staniley-fed-va-ecb-co-the-ha-lai-suat-vao-thang-9-775- 1203097 . htm
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