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Bang chi s0

(Thtr Ba, ngay 01/10/2024 H ,-(wﬁqﬂ
Chirng khoan

VN - INDEX 128794 & -0.23%
HNX - INDEX 23491 § -0.34%
DOW JONES INDUS 42,330.15 = 0.04%
EURO STOXX 50 PR 5,00045 & -1.32%
CSI 300 INDEX 4,017.85 = 8.48%
Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 83.500 0.00%
Qudc té (wsp/oz) 26340 & -0.94%

Ty gia (USD/VND cap nhat 08h30)

USD/VND BaQLNH) 24.081 § -0.05%
DXY 100.83 = 0.44%
EUR/USD 11132 & -0.35%
USD/JPY 14395 = 0.90%
USD/CNY 7.0185 = 0.11%
Dau thd WTI (wspan) 6825 & -0.10%
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Chi s6 DXY chét phién giao dich vira qua tang (+0.38%) & murc 100.75, dong USD tang vao phién giao
dich vira qua, sau khi Chu tich Cuc Du trit Lién bang My (Fed) Jerome Powell dua ra quan diém ciing
ran hon vé nén kinh t&, khién cac nha giao dich cat gidam dat cugc rang Ngan hang Trung uong My sé
cat giam lai suat thém 50 diém co ban tai cudc hop ti€p theo.

Ty gia USD/JPY chét phién giao dich vira qua tang (+1.17%) quanh muc 143.8. Strc manh dong yén
Nhat sut gidm & phién giao dich vira qua, trwdc doé déng Yén da manh Ién sau khi Cuu Bo trudng Qudc
phong Shigeru Ishiba gianh chién thang trong cudc bau cir ctia dang Dan chi Tu do dé trd thanh tha
tudng ké nhiém vao tuan toi.

Gia vang thé gidi giam (-24.9USD) & muc 2.635,4 USD/ounce. Thi trudng vang tam Iang sau dot tang
gia lich str trudc dé nhd vao chinh sach ndi l1dng tién té cta My, bién phap kich thich t& Trung Quéc
cung nhu cau tru &n do lo ngai cang thang gia tang & Trung DAng. Mac du gidm manh trong phién giao
dich cuéi ctia thang, nhung kim loai quy nay van ghi nhan quy hoat déng tét nhat ké tor nam 2020.

Gia dau Brent giam (-0.29%) & muc 71.75 USD/thung. Gia dau WTI ctia My giam (-0.17%), gilt mdc
68.14 USD/thung. Gia dau ti€ép da giam nhe, nhung da giam 17% trong quy Il do lo ngai vé xung dot
ngay cang gia tang & Trung Dong co6 thé han ché ngudn cung dau thé da bi lu ma trwde maéi lo ngai vé
nhu cau toan cau dang suy yéu.
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TAI CHINH
NGAN HANG

Du kién co cau thdi han trd ng cho
khach vay bi anh hudng bdi bdo Yagi
dén hétnam 2025

Restructuring

Sacombank

NHNN dang du thdo Théng tu quy dinh vé co cdu thdi han trd no hé trg khach
hang khé khan do thiét hai clia bao s6 3 (Yagi). Dv thdo thong tu trén ap dung
vai cac TCTD, khoéng bao gom ngan hang chinh sach. Du kién, Thong tu sé co
hiéu luc tir thang 10/2024. Khach hang di vay von tai cac tinh, thanh phd gom
Ha Giang, Cao Bang, Lang Son, Bac Giang, Phu Tho, Thai Nguyén, Bac Kan,
Tuyén Quang, Lao Cai, Yén Bai, Lai Chau, Son La, Dién Bién, Hoa Binh, Ha
No&i, Hai Phong, Hai Duong, Hung Yén, Vinh Phac, Bac Ninh, Thai Binh, Nam
Binh, Ha Nam, Ninh Binh, Quang Ninh, Thanh Héa gap khé khan trong viéc tra
no do bao Yagi sé nhan dudc sy hd tro tir Thdng tu nay.

Theo quy dinh trong du thao, TCTD dudc xem xét co cau lai thdi han trd no déi
véi d6i vai s6 du ng gdc va/hoac 1ai cua khoan no trén co sé dé nghi cta khach
hang, kha nang tai chinh TCTD. Thong tu ap dung vdi khach hang cé duw ng géc
phat sinh trudc ngay 7/9 va phat sinh nghia vu trd ng goc va/hoac lai trong
khodng thdi gian tir ngay 7/9 dén hét ngay 31/12/2025.

Trong nhitng truGng hdp khac, viéc xem xét ca cau lai thai han trd ng dugc thuc
hién tir ngay Thong tu co hiéu luc dén hét ngay 31/12/2025 va khong gidi han vé
s0 lan co cau lai thdi han trd ng. Thai diém tra no cudi cung cta sé du ng dudc
co cau lai thdi han tra no (k€ ca trudng hop gia han no) dudc xac dinh phu hap
véi murc d6 khé khan cua khach hang nhung khéng vugt qua ngay 31/12/2026.
Ngoai chinh sach hoan, gidn ng du ki€n sap dudc trinh, cac ngéan hang ciing da
cong bd nhiéu gai Iai suat hé trg cho ngudi vay von bi anh hudng béi bao Yagi.
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Uéc tinh Igi nhuan ngan hang quy
l: Eximbank dan dau ting
trudng, hai nha bang di Ui

Dy bdo ting trudng lgi nhud hué ctia mdt s& ngan hang quy 111/2024 (%)

41%  40% 37:6 5%
209 20%
7%
l [ ]

-19% -20%

N
& PO S S S v’»& v& ® 0&

Ngudn: MBS; Téng hop: Minh Quang.
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NGAN HANG

Trong bao cao du bao Igi nhuan sau thué quy 111/2024, Chitng khoan MB (MBS)
dat ky vong nganh ngan hang sé duy tri mdc tang trudng 6n dinh. Trong do, tin
dung quy Il ti€p tuc cai thién so vdi quy Il nhG s phuc hoi cla hoat dong san
xuat va kinh doanh. Cap nhat dén ngay 17/9, tang trwdng tin dung dat 7,38%, so
VvGi 6,1% vao cudi quy Il. Bién 1ai thuan (NIM) quy Il duwoc du bao sé di ngang,
hoac giam nhe so vdi dau nam. Theo MBS, hau hét cac ngan hang tang dan Iai
suét tién gri d€ day manh hoat déng huy dong von, trong khi 1ai suat cho vay du
kién van sé duy tri & mudc thadp d& hé trg nén kinh té.

Céc chuyén vién phan tich cho rang thu nhap ngoai 13i van &m dam va chua thé
phuc hdi khi van chi duwa chl yéu vao mang thu phi va x& ly no. Hoat ddng kinh
doanh ngoai héi va ching khoan du bao sé khong cé tang trudng cao khi tinh
hinh thi trudng chua co6 nhiéu tin hiéu khéi sac.

V& chét luong tai san, MBS cho rang no xdu cac ngan hang niém yét trong quy |ll
sé khong tang so vdi quy lién trude, bdi ndw ng tr nhom khach hang DN sé tiép
tuc dan dat tin dung trong thdi gian nay. Béng thdi, cac ngan hang sé gidm téc
trich lap du phong trong ntra cudi 2024 do tin dung tr nhém khach hang ca nhan
tang trwdng khong nhiéu. Do do, b6 dém du phong dudc du bao sé di xuéng do
trich lap gidm téc nhung ngan hang van duy tri hoat déng x6a ng xau nhu trong
nira dau nam.

Theo MBS, loi nhuén rong cac ngan hang cé thé tang 16,5% so vdi cung ky trong
quy lll va la tru d& quan trong cho tang truéng Igi nhuan toan TTCK.




Thic day thi truong so cap:

Chuyén “con ga - qua trirng”
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Ong Kojima Kazunobu, ¢6 van trudng tai JICA cho réng, co hdi tét nhat d& ngudi
nuwdc ngoai dau tu chirng khoan tai Viét Nam la thdng qua cac dot chao ban co
phan lan dau ra cong chung (IPO), nhung quy trinh IPO qua dau gia hién nay
khi€én ho khé tham gia. Theo bao céo cua Deloitte phat hanh dau thang 7/2024,
s6 luang DN I&n san chiing khoan & Bédng Nam A trong nira dau nam 2024 gidm
21,2% so vGi cung Ky nam ngoai, chi c6 67 DN (tai Viét Nam, chi c6 mot DN niém
yét mdi la Cong ty Chirng khoan DNSE).

Ong Kojima Kazunobu cho biét, cac NDTNN, trong dé c6 Nhat Ban, dang quan
tam tdi thi trudng chirng khoan. Néu cac cong ty I16n hay DN mdi ndi tién hanh
IPO, mét lugng 16n von nudc ngoai sé chay vao. Nhung nhitng ndm gan day,
luong cong ty niém y&t mdi trén thi trudng ching khoan Viét Nam van rat han
ch&. Ong Kojima Kazunobu khuy&n nghi, “nang cao s6 luong va chét luong DN
niém yét madi, mé rong co s NDTNN va cé nhan, tdng cudng chirc nang cua thi
trwong so cap” la viéc quan trong nhat dé thi trudng c6 phiéu Viét Nam dudc nang
hang Ién thi trudng mdi ndi va hién thuc hoa cac muc tiéu clia chién luvgc phat
trién dén nam 2030.

Mot mat tang cung hang, mat khac ciing can thuc dady sic cau trén thi truong co
phi€u niém yét, trong dé thuc ddy nganh quan ly quy Viét Nam phat trién. S6 liéu
ctia UBCKNN cho thay, danh muc Gy thac chiém khodng 90% thi trwGng quéan ly
quy tri gia khoang 670.000 ty dong. Trong sd 603.000 ty dong tai san cua danh
muc Uy thac, ty trong ¢6 phiéu niém yét madi & mirc 15,7% (95.000 ty dong).
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phét trién kinh t&
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Chinh pht vtra ¢6 du thao td trinh giti Qudc hoi vé bao cao nghién clru tién kha thi
du an dudng sat téc dd cao (BSTDC) trén truc Bac - Nam. Theo do, tuyén duong
sat toc do cao Bac Nam sé co chiéu dai khoang 1.545km, tir ga Ngoc Hoi (Ha Noi)
d&n ga Tha Thiém (TPHCM), duding déi, khé 1.435 mm, t6c d6 t6i da 350km/h. Dy
an di qua dia phan 20 tinh, thanh phé gom: Ha N6i, Ha Nam, Nam Dinh, Ninh Binh,
Thanh Hoéa, Nghé An, Ha Tinh, Quang Binh, Quang Tri, Thira Thién - Hué, Da
Nang, Quang Nam, Quang Ngai, Binh Dinh, Phu Yén, Khanh Hoa, Ninh Thuén,
Binh Thuan, BDong Nai, TPHCM. Néu dugc Qudc héi thong qua chd truong dau tu
trong ky hop Qudc hdi vao thang 10 sap tdi, du an dat muc tiéu trién khai gidi
phong mat bang toan tuyén va khdi cdng cac du an thanh phan cudi nam 2027;
phan dau hoan thanh nam 2035.

Theo Chinh phu, téng mdc dau tv du an khoang 1,7 triéu ty dong (khoang 67,3 ty
USD). Theo danh gia cia B6 Tai chinh, khi dau tv BDSTDC, giai doan dén nam
2030 ca 3 tiéu chi: No céng, no chinh phd, no nudc ngoai cuia Viét Nam van thap
han mirc cho phép. Theo dé, ng cong I6n nhat 1a 44%, ng Chinh phd I6n nhat la
43%; ng nudc ngoai Ién nhat 1a 45%.

Theo Chinh pha, trong thdi gian xay dung, tinh toan cho thdy DPSTDC Bac Nam sé
gop phan tang GDP BQ ca nudc khoang 0,97 %/nam so vdi kich ban khéng dau tu
du an. Khai thac thuong mai du kién thu duoc khoang 22 ty USD.... Cac yéu t6 nay
sé gop phan cai thién toan b chi tiéu tai chinh vi mé. Dac biét, sau khi dua dudng
sat t6c do cao vao khai thac sé tao déng luc phat trién cac nganh, finh vuc, ving
kinh t€, tao tién dé thuc day phat trién dot pha kinh té€ - xa hdi ca nudc.




HSBC: Luat Bt dai sira d6i dong
gop vao cu hich ctia FDI bat dong
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Theo danh gia cta cac chuyén gia tr HSBC, su’ phuc héi kinh té€ clia Viét Nam tiép
tuc cai thién. Trong quy 11/2024, tang trudng GDP dudgc cai thién, tang 6,9% so vdi
cung ky nam trudc. Su phuc héi nay cling lan rong sang cac linh vuc nhu dich vu
tiéu dung. Bé&n canh do, hoat déng san xuat tai Viét Nam ciing dang dién ra séi
dong. Chi s6 PMI da ghi nhan 5 thang lién ti€p nam trong viing mad réng con chi sd
san xuat cong nghiép (IIP) cling ghi nhan phuc hoi hoat dong trong nganh dét may
va da giay. Két qua nay da giup xuat khdu tang trudng hai con sd, thém vao dé la
cac ngoai luc thic day quan trong ciing dang trén da tién tdi, chang han nhu mé
rong ti€p can thi trwong cho néng san Viét Nam.

Dang chu y, HSBC danh gia Luat Dat dai stra doi co hiéu luc tir thang 8 sé tac
doéng tich cuc Ién trién vong nganh bat dong san. Cac chuyén gia HSBC nhan dinh,
mac du Luat Dat dai siva déi mai duoc thdong qua chua 1au, nhung dudng nhu da
phan nao déng gdp vao cu hich Ién dau tv nuwdc ngoai cho linh vuc nay, vdi so liéu
FDI gan day da cho thay su gia tang trén dién rong. Véi nhitng két qua tang truéng
trén, cac chuyén gia cho biét van gilt nguyén du bao ting trudng GDP cho ca nam
2024 va 2025.

HSBC danh gia, su d6 bd clia siéu bao Yagi vao dau thang 9 vira qua da anh
huwéng dac biét nang né dén Viét Nam. Theo wdc tinh s bd clia Chinh phu, thiét
hai 1én dén 1,6 ty USD, tinh hinh ngép Ilut trén dién rong va thiét hai xay ra voi
nhiéu nha xwdng, kho bai, ha tang dién. Thém vao do, bén canh gia nang luong thé
giGi, Viét Nam cling dé& bi anh hudng bdi cac bién déng dét ngdt clia gia thuc
pham.
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Hai dir kién quan trong gidp lam rd
6 trinh 18i suét clia Fed

Tang/giadm sé viéc 1am phi néng nghiép hang thang tai My
giai doan T1/2022 - T8/2024 (dvt: nghin)
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Ngudn: Yén Khé téng hop tir Fed St. Louis.
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Tuan nay, Chu tich Fed sé c6 bai phat bi€u vé trién vong kinh t€ va B6 Lao dong
My sé& cong bd bao céo viéc lam. Ca hai la di¥ kién quan trong gilp cac nha dau
tw phan doan dinh hudng lai suat cia ngan hang trung wong nay. Hién tai, cac
nha dau tv dang ky vong Fed - ngan hang trung wong My - sé thuc hién mot dot
cat gidm 1ai suat 16n khac vao thang 11.

Ong Powell s& thao luan vé trién vong clia nén kinh t& I6n nhat thé gidi tai su kién
clia Hiép hoi Kinh t& DN Quéc gia vao ngay 30/9. Sau do, B6 Lao dong My sé
cdng bé bao cao viéc lam thang 9 vao ngay 4/10. Cac nha kinh té tham gia khao
sat clia Bloomberg danh gia thi trwdng viéc lam co thé dang chitng lai nhung nhin
chung van khoé manh. Ho udc tinh nén kinh t& My da tao ra thém 146.000 viéc
lam trong thang 9.

Ty 1é that nghiép duoc du doan git* nguyén & muc 4,2%, trong khi thu nhép trung
binh hang gid du kién tang 3,8% so vdi cung ky nam trwdc. Tinh trang bat 6n gan
day trén thi truong lao dong cho thdy bao cao viéc lam thang 9 cé thé la bao cao
on dinh cudi cung trudc khi cac nha hoach dinh chinh sach nhém hop vao dau
thang 11.

FOMC con cdng bé bi€u do dot plot cho thdy cac quan chirc sé cat giam chi phi di
vay lién ngan hang thém 50 bps vao cudi ndm nay, gan vdi du doan cua thi
truong. Cling theo bi€u d6, ngan hang trung wong My du ki€én sé giam lai suat
thém 100 bps trong nam 2025 va 50 bps vao nam 2026. Téom lai, bi€u do6 cho
thay |ai suat chuan sé giam khoang 200 bps sau dong thai thang 9.
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Doéng dob la Singapore dang giao dich & mirc cao nhat trong vong 10 ndm so Vdi
dong USD. DBong tién nay tang trong boi canh lai suat cia My gidm, cung vdi su tin
tuwdng cua nha dau tu vao nén kinh té cua Singapore. Ca quan Tién té Singapore
(MAS) dir kién sé duy tri chinh sach that chat hon so véi Cuc Du tr? Lién bang My
(Fed) trong thdi gian tdi. Diéu nay thu hut cac nha dau tv tim kiém lgi nhuan cao
hon. Dong do la Singapore hién dugc xép hang la dong tién co hiéu suat tot thi ba
trong s6 cac dong tién chau A trong nam nay, sau dong tién ctia Malaysia va Thai
Lan. Cac nha phan tich du doan déng do la Singapore sé tang 3 mdc vira phai.
Joey Chew, ngudi ditng dau b6 phan nghién cltu ngoai hoi tai HSBC, cho biét:
"Chung to6i du ki€n dong tién nay sé cham lai, néu khéng muén nai la gidm nhe".
Tinh dén ngay 27/9, déng d6 la Singapore da tang gia l1én khoang 1,281 SGD doi 1
USD. Pay 1a murc tAng cao nhat ké tir thang 10/2014. Mdc ting manh bat dau vao
khoang thang 8 va tang t6c sau khi Fed khai déng chu ky cat giam 1ai suat. Dong
tién nay da tang 3% trong nam nay. Tuy nhién, tinh dén thang nay, déng ringgit
Malaysia va déng baht Thai Lan déu vuot tréi hon dong doé la Singapore, Ian luot
tang 11,3% va 6,3% trong nam nay.

Chién ludc gia vi mé Chau A - Thai Binh Duong Wee Khoon Chong tai BNY cho
biét dong dd la Singapore dugdc coi la noi trd &8n an toan. Bong dé la Singapore
manh hon ciing 1a két qua cua chinh sach tién té that chat tir MAS. Khdng giéng
nhu hau hét cac ngan hang trung wong, chinh sach tién té ctia Singapore tap trung
vao ty gia héi doai. Cac quan chirc sé dé déng ndi té tang hodc giam so vdi cac loai
tién té cta cac ddi tac thuong mai I6n nham 6n dinh gia ca.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 6,1%  6,5%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF 32%  3,3% OECD 5,9%

OECD (*) 3,2% 3,2% IMF 5,8%  6,5%

UNCTAD uoB 59% 6,6%
(*) Cdp nhdt ngay 25/9/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect
(*) Cdp nhdt ngay 25/9/2024
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hittos./vietnambiz. vr/du-kien-co-cau-thoi-han-tra-no-cho-khach-vay-bi-anh-huong-boi-bao-yagi-den-het-nam-2025-
2024930155729686.htm

httos/vietnambiz. vivhsbe-luat-dat-dai-sua-doli-dong-qop-vao-cu-hich-cua-fai-bat-dong-san-2024930131 159804. htm
https.//cafef. viv/duong-sat-toc-do-cao-se-dot-pha-phat-trien-kinh-te- 18824093007 1721343.chn

https.//cafef viy/do-la-my-suy-yeu-mot-dong-tien-dong-nam-a-tang-len-muc-cao-nhat- 10-nam- 188240930 143003529.chn
https./vietnambiz.vivhal-du-kien-quan-trong-qiup-lam-ro-lo-trinh-lai-suat-cua-fed-202493073335308. htm
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