Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NGAN HANG TMCP SAI GON THUONG TiIN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

Tin THI TRUONG TIEN TE
=  TGng quan thi trudng
= D6 thi mot s chi bo phd bién

Tin TAI CHINH - NGAN HANG
=  Laisuatsé hadéndau?
=  Nogxau nhiéu cong ty tai chinh tang cao, c6 noi lén dén 20%
= Hb tro hon 190.000 ty ddng ttr goi hé tro 15 suat 2%

Tin KINH TE VIET NAM
=  PMI thang 10 ti€p tuc dudi ngudng 50 di€m, don dat hang mdi tang yéu
=  Pautu cdng can 'bung ra' manh mé hon nira dé thic day san xuét

Tin KINH TE QUOC TE

»  Lam phat 3 Eurozone cham day 2 nam sau 10 [an tang 1ai suat lién tiép

=  Trung Qudc: hoat ddng san xuat suy yéu trong thang 10, bao hiéu trién
vong kinh t&€ con bap bénh
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Bang chi so
(Ther Tu, ngay 01/11/2023)

Chi&ng khoan

VN - INDEX 1,028.19 ¥ -1.36%
HNX - INDEX 20617 ¥ -2.45%
DOWN JONES INDUS 33,052.87 # 0.38%
EURO STOXX 50 PR 4,061.12 =+ 0.81%
CSI 300 INDEX 357251 & -0.31%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 70600 & -0.07%
Québc té wsp/oz) 19833 @ -0.61%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24.089 4 0.01%
DXY 106.67 % 0.46%
EUR/USD 1.0576 & -0.34%
USD/JPY 15133 * 1.32%
USD/CNY 7.3165 * 0.08%
Dau thd WTI wsp/n) 8132 & -1.88%
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Chi s6 US Dollar Index (DXY) tang 0.58%, dat moéc 106.70. Dt liéu mdi cong bd hém 31/10
tiép tuc chirng minh day 1a mot nén kinh té kién cudng, dau hiéu mdi nhat tng ho viéc Cuc
Du trit Lién bang My (FED) co thé duy tri |ai suat & mirc cao trong moét thoi gian nhat dinh.

Chi phi lao dong Q.lll cua My tang manh, trong béi canh tién luiong tang manh. Chi sé chi tiéu cho
lao dong (ECI) tang 1.1% trong Q.ll, sau muc tang 1.0% trong giai doan thang 4 - thang 6. Gid nha &
thang 8 tang thang thur 3 lién tiép, tang 5.6 % sv cung ky 2022 va tang sv muc 4.6% cua thang truoc.

NHTW Nhét ban (BOJ) tiép tuc ndi I6ng viéc kiém sodt I4i sudt dai han bang cdch diéu chinh chinh
sdch kiém sodat loi sudt trai phiéu. BOJ sé git? 14i sudt trai phiéu chinh phu ky han 10 nam & mue 0%

Gia vang thé gidi rang sang nay gidm vdi vang giao ngay giam 11.6 USD xuéng con 1,983.9
USD/ounce. Trong phién giao dich cudi cla thang, thi trudng vang trém lang khi cac nha dau
tu té ra than trong trude thém cudc hop chinh sach cua FED dién ra vao th 4.

Gia dau thé cua My WTI giam 1.29 USD/thung, twong trng 1.6% xudng 81.02 USD/thung.
Trong thang 10, san lwong dau thé cia OPEC da tang 180,000 thung/ngay, chu yéu dén tir
Nigeria va Angola. Co quan Thong tin Nang luong My (EIA) cho biét trong thang 8, san lugng
dau tho tai mé cta My ciling tang 1én mirc ky luc méi 13.05 triéu thung/ngay.
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Lai suat sé ha dén dau?
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Sacombank

TAI CHINH
NGAN HANG

Tinh dén cudi thang 10, mat bang |ai suét (LS) tién gi da ha thap hon ca trudc
dich Covie-19. Hién, LS tién gui ky han 1 thang tai cac ngan hang (NH) quéc
doanh da vé <3%/nam, LS ky han 12 thang vé muc 5,1-5,3%/nam. TS.Nguyén
Hdru Huan danh gia, viéc cac NH ha LS huy dong kha thap thdi gian qua 1 phan
do NH dang thira qua nhiéu tién, budc phai giam LS huy déng dé han ché nguoi
gUi tién. Theo nguyén tac cung cau, hién tai thi trudng lién ngan hang (LNH) LS
vay qua dém chi xoay quanh 3%/nam. Mac du, Ngan hang Nha nudc (NHNN) da
hut tién vé hon 250.000 ty dong thi chi ddy LS t&r gan 1% lén 3%, tlc |a trong hé
théng van con thiva rat nhiéu tién. Du béo LS cho vay thdi gian tdi sé con gidm
ti€p nhung sé gidm cham hon LS huy dong. Tuy nhién, dong vén gia ré vé
nhiéu, kha nang tir gid dén cudi nam LS cho vay sé con gidm manh, do dd tré
clia chinh sach tién té (CSTT). LS huy dong sé tiép tuc giam, dén khi nao LS trén
thi trwong LNH tang trd lai. Ngoai ra, trén thi trwdng LNH, LS cho vay bang VND
va USD chénh léch vdéi ty trong I6n, cling gdy ap luc Ién ty gia, do d6 NHNN sé
phai tim moi cach hut tién vé & thi trwdng 1 dé tang LS thi trudng LNH 1én, nham
tranh cho LS giam qua sau. Diéu nay ciling sé gay ra su bat 6n va vo hiéu hoa
CSTT. Viéc giam LS manh sé c6 thé chi xay ra tai NH I6n, con NH nhé c6 giam
cling khédng qua nhiéu, vi néu gidm nhiéu sé 1am cho NH nay kém hap dan hon.



TAI CHINH
NGAN HANG

NJ x&u nhiéu cong ty tai chinh  Theo s6 liéu t NHNN cong b tai Hoi thao “Gd khé cho vay tiéu dung - Déy IUi
ting cao, cb nai Ién d&n 20% tin dung den” sépg 31/10, tinh dén cufn’i thang 7, duv ng cho vay phuc vu d“di sOng
dat 2,6 triéu ty dong, #2,93% sv cudi nam 2022, chiém 21,31% du ng nén kinh
t€ (KT). Tong Thu ky VNBA cho biét, trong béi canh KT kho khan, cac cong ty tai
chinh (CTTC) da chép hanh nghiém tic chi dao cia NHNN t& chire trién khai cho
vay tiéu dung déi véi déi twong dudi chudn nham han ché va tirng buéc day lui
tin dung den nhung dén nay hau nhu cac CTTC déu gap rat nhiéu kho khan do
no xau (NX) ngay cang tang cao. Tinh dén cudi thang 8, du ng cho vay phuc vu
dai séng toan hé théng dat #2,67 triéu ty dong, chi€ém 21% téng duv ng nén KT,
NX chiém ty & trén 4%. Trong do, du ng cho vay phuc vu nhu cau ddi séng cla
16 CTTC chi chiém han 5% duv no cho cho vay phuc vu ddi song véi 135.945 ty
doéng. "Tuy nhién, NX clia cac CTTC dén nay da Ién dén 8-10% ca biét cé cong
ty NX lIén dén 20%, nhiéu cong ty 1am vao tinh trang kho khan, tham chi thua 16
do phai trich du phdong rai ro NX tang cao". Khach da vay cham tra, trong khi
nhiéu khach hang mdi lai dén tlr cac hoéi nhom day nhau bung no. Khoé thu hoi
nd, khién NX cua cac CTTC tang cao. NX cao, cong ty lai khong dam day manh
cho vay. Mot vong luan quéan khién nhiéu bén cho vay roi vao thé luéng nan.

Sacombank



TAI CHINH
NGAN HANG

H6 trg hon 190.000 ty déng tir Baéo céo cta NHNN vé 'kéft qua tfié’n khai chuong trinh ho tro LS theo Nghi dinh
goi hd tro 1i suit 2% 31/2022/NE)-CP _cho thay, tinh delj 30/9’ (sau 16 tr}ang:tnen khal),‘tro’ng s0 44 ngan
hang thuong mai (NHTM) duoc théng bao han mdc hoé tro LS thi c6 36 NHTM da
c6 phat sinh sé tién hd trg LS. Doanh s& hé tro dat hon 190.000 ty déng, du no
hd tro LS dat hon 63.000 ty dong. S6 tién hoé tra LS Idy k& t¥ dau chuong trinh
mdi dat 873 ty dong (chi dat hon 2,3% sv muc tiéu 40.000 ty déng) cho han 2.200
khach hang... NHNN da co6 10 td trinh bao cao day di cac kho khan, vuwéng mac
trong trién khai chuang trinh, déng thdi cé cac ki€én nghi, dé xuat cu thé dgi vai
Chinh pha, cac B, nganh va dia phuong dé thuc day trién khai chinh sach hé
trg LS. Tuy nhién, k&t qua hd trg LS con thap, chua nhu ky vong 1a chi yéu do
cac nguyén nhan nhu: khach hang khéng dap tng déi twong dudc hé trg LS nhu
khach hang ho kinh doanh khéng c6 dang ky kinh doanh...; khach hang dap ng
diéu kién nhung lai cé tdm ly e ngai hau kiém; khé danh gia vé kha nang phuc
hoi; 1 s6 khach hang lua chon vay USD dé tan dung Igi thé vé LS va ngudn thu
bang ngoai t&é nén khéng thudc di tuong duodc hé tro... Thoi gian t6i, NHNN sé
quyét liét thuc hién theo thdm quyén cac bién phap dé thuc day trién khai chinh
sach hé tra LS theo Nghi dinh 31/2022/ND-CP; theo sat tinh hinh, kip thdi bao
cao cép co tham quyén cac van dé vuot thdm quyén; chi dao NHTM, thong tin
truyén théng, hudng dan khach hang, déi tuong thu hudng ti€p can chinh séach.

Sacombank



NOI DUNG THI TRUONG TAI CHINH THONG TIN

BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAl SUAT

/ Tang trudng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 11/2023 \
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PMI thang 10 tiép tuc dudi ngudng
50 diém, don dé&t hang mdi tang yéu

PMI

Nganh San xuit Viét Nam cta S&P Global PMI

biéu chinh theo miia, >50 = cai thién so vdi thang tride
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Theo S&P Global, cac diéu kién kinh doanh tdng thé trong nganh san xuat VN
suy giam nhe trong thang 10 khi cac cong ty tiép tuc giam san lvgng mac du so
lwgng don dat hang mdi tang nhe. Diém tich cuc la viéc lam da 6n dinh va cong
ty ti€p tuc gia tang hoat ddng mua hang vdi tdm ly lac quan vé trién vong 2024.
Su két hop clia gia dau tang va VND yéu khién toc do lam phat tang thang thir 2
lién ti€p va gia ca dau ra tang tuong ng. PMI thang 10 van nam dudi ngudng
50 diém, khi chi dat 49,6 di€ém, #0,1 di€m sv thang 9. Két qua nay cho thay sic
khde nganh san xuat suy giam thang th 2 lién ti€p. S6 lwong don dat hang mdi
tang thang th( 3 lién ti€p khi cé cac dau hiéu céi thién nhu cau khach hang. Tuy
nhién, toc dd tang trwdng chi la nhe va la mdc yéu nhat thdi ky tang hién nay.
Khach hang van ngan ngai trong cam k&t don hang mdi... Giam déc KT S&P
Global Market Intelligence binh luan: “D liéu PMI tai thoi di€ém dau quy cudi
cling clia nam déa vé 1 burc tranh tuong tu nhu thai diém cudi Q.I11. S6 lwong don
dat hang mdi ti€p tuc tang nhung téc do tang chi la nhe va khéng da dé khuyén
khich cac cong ty tdng san lvong. Thay vao do, cac nha san xuat da dung hang
ton kho thanh pham d€ dap (ng nhu cau. Co 1 sd tin tirc tich cuc hon vé viéc
lam khi thoi ky giam viéc lam kéo dai 7 thang da két thuc. Diéu nay, cung Vdi
hoat ddng mua hang tang va tam ly lac quan, cho thdy cac cong ty dang tin
twdng hon rang su cai thién nhu cdu mdi day sé dugc duy tri trong nhitng thang
tGi. Mot diém dang quan tdm khac trong thang 10 1a ap Iluc lam phat ti€p tuc
tang, khi gia dau tang va su giam gia VND da lam tang chi phi dau vao”.
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DPau tv cdng can 'bung ra' manh  Chigu 31/10, Qudc hdi thdo luan vé danh gia két qua thuc hién k& hoach phat
mé hon ni¥a dé thuic ddy san xuét trién kinh té-xa hoi (KTXH) 2023; du kién k& hoach phat trién KTXH 2024; danh
E o gia gitta nhiém ky thuc hién k& hoach phat trién KTXH 2021-2025; ké hoach co
~ cau lai nén KT 2021-2025. Bong thai, Qudc hoi thdo luan két qua thuc hién Nghi
quyét s6 43/2022/QH15 vé chinh sach tai khoa, tién té hd trg Chuang trinh phuc
hoi va phat trién KTXH; bao cao clia Chinh phd vé thi diém 1 s6 co ché, chinh
sach dac thu phat trién Tp.Da Nang,... Trong s do, k&t qua thuc hién k& hoach
phat trién KTXH 1a 1 trong nhitng van dé dudc dai bi€éu Qudc hoi bay té quan
tam, tap trung thao luén, cho y kién. Danh gia cao két qua dat 9 thang/2023
nhung dai biéu Pham Trong Nghia ban khoan khi 5/15 chi tiéu Quéc hodi giao
chua dat. Trong cac chi tiéu chua dat, téc do tang nang suat lao dong xa hoi udc
dat 3,77-4,76%, trong khi chi tiéu Qudc héi giao la 5-6%. Day la nam th 3 lién
ti€p khong dat chi tiéu nay. Diéu dang lo ngai la téc do tdng nang suét lao dong
binh quan dang cé xu huwdéng gidm... Nhan manh vén dau tv cong la nguon luc,
la déng luc dé phat trién KTXH, dai biéu Nguyén Dai Thang cho réng, dé dat
dudc muc tiéu tang trudng GDP cao nhat cla 2023, dau tv cong can “bung ra”
manh mé hon nita d€ thic day san xuét kinh doanh, dé€ tang cau, téng cau cla
nén KT. Theo d6, Chinh phd can tiép tuc chi dao cac bd, nganh, dia phuwong co
giai phap quyét liét han nita, thao g& nhitng khé khan, di€ém nghén, nhat la trong
cong tac giai phong mat bang dé day nhanh ti€n do giai ngan von dau tu cong...

Sacombank .



)i g

A\
v

BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Lam phat & Eurozone cham day
2 nam sau 10 [an tang lai suat
lién tiép

Euro-Area Inflation Slows, But Output Contracts

WGP (QoQ) on 9/30/23 M Inflation rate (oY)

Sacombank

P v g

Theo di¥ liéu sa bd cong bé ngay 31/10, lam phat trén toan Eurozone da giam
xudng muic thdp nhat trong 2 nam. Lam phat gidm t& mdc 4,3% cla thang 9
xudng 2,9% trong thang 10, thdp hon uwdc tinh la 3,1% t* cubc tham do y
kién clia Reuters véi cac nha KT. Lam phat 16i, khdng bao gém gia thuc pham
va nang luong dé bién ddng, da gidm t mic 4,5% trong thang 9 xudng 4,2%
trong thang 10. Eurostat cho rang, nén KT Eurozone #0,1% trong Q.llI, thdp
hon sv uwdc tinh rang GDP khong thay dGi sv Q.Il. Eurozone bao gébm 20 qudc
gia da phai vat 16n vdi lam phat cao trong 18 thang qua. Chi sé gia tiéu dung dat
dinh 10,6% vao thang 10/2022. ECB dai pho bang viéc tang LS 10 Ian lién tiép,
nang LS co ban Ién mirc cao ky luc 4%. Sau do, co quan nay quyét dinh tam
dirng, mac cho rdi ro gia nang luong tang do xung dét Israel-Hamas. ECB du
ki€n nén KT Eurozone sé chi 40,7% trong 2023, #1% vao 2024 va #1,5% vao
2025. Nén KT I6n nhat chau Au la Bdc ghi nhan GDP Q.lIII #0,1%, t6t hon sv du
bao #0,3% trong cubéc tham do y kién clia Reuters.
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Trung Qudc: hoat dong san xuat Thang 10, hoat déng san xuét clia Trung Qudc (TQ) da 1 Ian nira suy yéu. Trong
suy y&u trong thang 10, bao higu khi d6, da tang trudng ca nganh dich vy lai bét ngd gidm téc. Céc dién bién nay
bao hiéu nén KT TQ van con yéu va can dugc ho tro thém. Chi s6 nha quan tri
mua hang (PMI) nganh san xuat da giam tir 50,2 diém trong thang 9 xuéng 49,5
diém. Trudc do, cac nha KT do Bloomberg khao sat ky vong PMI san xuét thang

trién vong kinh té con bap bénh

Chi s6 PMI chinh thi¥c cia Trung Quéc
PMI san xuat PMI phi san xuat

piém 10 sé& gilt nguyén & mirc 50,2 diém. Chi s PMI phi san xuét cling giam tlr 51,7
2 b RN e A diém xu6ng 50,6 diém trong thang 10, thdp hon du bao 1a 52 diém. D ligu trén
s e b anh huding bdi tinh mua vu do TQ c6 ky nghi I8 8 ngay vao dau thang 10. Tuy
pr-JSRE [ A nhién, chung van thé& hién rang nhu cau van con d murc thdp. Chi sé don déat hang
i | méi theo PMI san xuat va phi san xuat déu ndm dudi ngudng 50 diém, cho thay

25 08 2010 2012 2014 2016 2018 2020 2022 202¢ NNU cAu dang gidm... Mot nha KT vé thi trudng TQ cia NH Societe Generale,
nhan xét: “Hoat dong san xuat cta TQ sut gidm 1 phan la do yéu t6 mua vu. DU
vay, s8 liéu ngay hém nay van cé phan dang that vong. Bao cao cho thdy cudc
phuc héi KT clia TQ van con mong manh...”. Cac nha dau tu dang tim kiém bang
chirng cho thay tac dong tich cuc cua cac bién phap kich thich ma TQ tung ra
gan day. Thang 10, chinh phi da cdng b8 thém bién phap hé tro nén KT, bao
goém phat hanh thém trai phiéu va nang ty 1é tham hut ngan sach. Mot nha KT cap
cao tai Australia & New Zealand Banking Group binh luan: “Bat ngd dang buon
nay cho thdy B&c Kinh van can tung ra thém cac chinh sach hd trg tang trudng”.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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