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Chi&ng khoan

= D0 thi mét s6 chibao phé bién VN - INDEX 1,094.13 & -0.79%
HNX - INDEX 226.15 & -0.39%

i _1 DOWN JONES INDUS 35950.89 + 1.47%

Tin TAI CHINH - NGAN HANG B EURO STOXX 50 PR 438247 * 0.27%
= Ngan hang Nha nudc néi room tin dung cho nhiéu ngan hang CSI 300 INDEX 3,496.20 0.23%
* Daidién NHNN CN Tp.HCM: Can xac dinh 16 "vay la phai tra"
= Tin dung Tp.Ha Néi tang 13,8% sau 11 thang SIC (Ng.dlLuong) 73,600 0.00%
Québc té wsp/oz) 20357 & -0.34%

Tin KINH TE VIET NAM
= Tiép tuc thuc hién giam 2% thué VAT dén hét thang 6/2024

Ty gia (USD/VND céap nhat 08h30)

= PMIthang 11: S6 lugng don d&t hang mdi gidm [an dau tién trong 4 thang | USD/ND BaLnH) 23923 * 0.13%

DXY 103.50 * 0.71%

Tin KINH TE QUOC TE EUR/USD 1.0903 %  -0.66%

»= Lam phat tai Eurozone gidm xuéng mtrc thap nhat trong hon hai nam USD/JPY 147.86 4 0.58%

= Lam AphaNt_ thaﬂpg .10 ’Eang nhu’Agu’vdoan, cung cd kha nang FED gilr USD/CNY 71351 4 0.12%
nguyén lai suat tai cudc hop cudi nam . .

Sacombank Dau thd WTI (wsosn) 7576 & -2.53%
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TONG QUAN THI TRUONG

& > Chi s6 US Dollar Index (DXY) tang 0.75%, dat m6c 103.51. USD tang vao phién giao dich

- vlra qua, sau dong thai chét 16i cia cac nha dau tv do dat cudc rang USD sé suy yéu hon

- nita, bat chdp cac dau hiéu cho thay nén kinh t& My dang cham lai. D liéu kinh t€ ngay
30/11 cho thay, Cuc Du trit Lién bang My (FED) co6 thé da hoan tat viéc tang lai suat va co
thé& bat dau ndi 16ng vao gitra nam 2024, thudng la yéu td cé tac dong tiéu cuc déi voi USD.

o > Gia vang thé gidi gidm nhe vdi vang giao ngay gidm 0.4% xudng 2,035.79 USD/Ounce sau
% khi cham mirc cao nhéat gan 7 thang trong phién trudc do. Tinh chung thang 11, gia vang tang
AN khoang 2.7%.

> Gia dau thé WTI ctia My giam 1.9 USD, tuong duong 2.4%, xudng mirc 75.96 USD va giam
6.2% trong thang 11. Gia xang dau ti€p tuc gidm sau hon sau quyét dinh cat giam san luong
tu nguyén cua céac thanh vién ciia OPEC+ va su tang trong tén kho xang, dau cta My.




NOI DUNG TAI CHINH THONG TIN
BANG CHIi S6 NGAN HANG THAM KHAO
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TAI CHINH
NGAN HANG

Ngan hang Nha nudc ndi room tin Mdi day, Ngan hang Nha nudc (NHNN) da c6 cong van gl t6i 28 ngan hang
dung cho nhigu ngan hang thwong mai (NHTM) ‘v‘é van dé tang tru’éing tin dung (TTTD)‘cué'i nam & muc thé:p
: do qua trinh phuc héi tang trudng kinh té (KT) con gap nhiéu khé khan, strc hap
thu von va cau tin dung ctda nén KT yéu. Trong bdi canh d6, TTTD cua hé théng
t6 chire tin dung (TCTD) khéng dong déu, 1 sé TCTD tang trudng cao han muc
binh quan chung toan hé thdng, trong khi 1 s6 TCTD tang trwdng thap, tham chi
tang trwdng am. Do do, dé kip thdi linh hoat diéu hanh chi tiéu TTTD nham dap
ng von cho tang trudng KT, NHNN cho biét, sé thuc hién diéu hoa chitiéu TTTD
trong toan hé théng da phan bé cho cac TCTD... Ngay 29/11/2023, NHNN da cé
van ban guii cac TCTD théng bao murc tang truéng tang thém cho cac TCTD cong
khai, minh bach theo cac nguyén tac va tiéu chi cu thé. Theo do, cac TCTD cé du
nd tin dung dén nay dat dén 80% chi tiéu tin dung da dudc thdong bao thi sé dugc
ch déng b6 sung han mirc tang thém dua trén co sé xép hang 2022. Béng thdi,
uu tién thém cho nhitng TCTD tap trung tin dung vao cac linh vuc uu tién cua
Chinh pht va ha lai suat (LS) cho vay xuéng murc thap trong thoi gian vira qua. T
nay dén hét nam, NHNN sé tiép tuc theo dbi sat dién bién thi trudng dé co cac
gidi phap diéu hanh kip thai, phu hop, chi ddng bS sung han muc, sdn sang hd
trg thanh khodan tao diéu kién cho cac TCTD cung &ng von tin dung cho nén KT.




TAI CHINH
NGAN HANG

Pai dién NHNN CN Tp.HCM: Can  Tai hdi thdo "X6a s6 tin dung den bang cach nao?" duoc t6 chirc sang ngay

x&c dinh rd "vay Ia phai tra" 30/11/2,023, ong Nguyén Buc Lénh - Phd Giam ddc NHNN chi nhanh Tp.HCM
2 2SIl T cho biét, hoat dong tin dung tiéu dung gil* vai trd quan trong dbi véi tang trudng

va phat trién KT xa hoéi. Thong qua hoat déng tin dung nay, ngudi dan co diéu

" kién d€ cai thién va nang cao chat lvong cudc séng, dong thai mang lai hiéu qua

toan dién trén tat ca linh vuc. Tin dung tiéu dung ciing tao déng luc cho tang
4 v .’ trwdng KT. Theo do, dén cudi thang 10/2023, du ng cho vay tiéu dung trén dia
g’ < ban Tp.HCM dat 955,000 ty déng, chiém 28,4% trong téng du nd tin dung trén dia
’ v ban va #1,4% sv cuGi nam 2022. Téc dod tang nay cling phu hdp vdi tinh hinh
hién nay vi KT kho khan, thu nhap cua ngudi lao dong, cdng nhan giam nén nhu
cau vay dé chi dung ciing it hon. D& khoi thdng kénh tin dung tiéu dung can né
luc tir c& 2 phia, chap hanh tot quy dinh phap luat trong qua trinh cho vay va st
3 dung von vay. Vé phia ngudi vay, can xac dinh ré nghia vu “vay la phai trd”, trong
khi & phia cac TCTD, can lam t6t hon niva ca vé tha tuc 1an LS vay. M6t khi nganh
ngan hang (NH) lam t6t thi dwong nhién ngudi vay sé chon lua vay 6 cac TCTD
chinh théng, duadc cap phép, qua dé gop phan day Iui tin dung den.

Sacombank



TAI CHINH
NGAN HANG

Tin dung Tp.Ha Noi tang 13,8% Theo Cuc Théng ké Tp.Ha Noi, dén cudi thang 11, téng nguén vén huy dong
sau 11 thang cua cac TCTD trén dia ban Tp.I:Ié n(’f)i udc tinh dat 5 triéu t)’{ dong, tO,?:% Y
> thang truée va #1,6% sv thdi diém két thuc 2022. Trong do, tién guri dat gan 4,5
P triéu ty dong, #0,3% va 43,1%; phat hanh gidy to co6 gia dat 596.000 ty dong,

/ \ > 40,2% sv thang 10 va #8,4% sv cubi nam 2022. Vé cho vay, uwdc dén cudi
thang 11, téng du no tin dung trén dia ban Ha Noi dat 3,35 triéu ty dong, #0,3%

sv thang trudc va #13,8% sv thai diém két thic 2022. Trong do, duv ng cho vay

ngan han dat 1.338.000 ty dong, #0,2% va %12,1%; du ng trung han va dai han

$ dat hon 2 triéu ty dong, #0,3% sv thang trudc va #14,9% sv cudi nam 2022. Vé

tinh hinh LS: thang 11, LS huy déng tién gtii bang VND cta cac TCTD trén dia
ban phé bién git* mirc 6n dinh sv thang trude, dao dong & mirc 0,1-0,5%/nam
doéi vai tién gri khong ky han va cé ky han dudi 1 thang; 3-4,75%/nam doéi véi
tién glti co ky han tir 1 thang dén dudi 6 thang; 4,5-6,5%/nam doi vdi tién guri co
ky han tlr 6 thang dén dudi 12 thang; ky han tl* 12 thang trd 1én & mic 5,5-
6,9%/nam. T dau nam dén nay, cac TCTD tich cuc nang cao hiéu qua cong tac
quan ly rdi ro thdng qua viéc xay dung hé théng cadnh bao s6m nham phat hién
cac khoan vay co van dé trudc khi phat sinh tinh trang ng xau. Tinh dén cubi
thang 11/2023, ty & no xau clia cac TCTD chiém 1,98% tGng du ng.

Sacombank



NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 12/2023 \
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Tiép tuc thuc hién gidm 2% thué
VAT dén hét thang 6/2024
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Ngay 29/11, Quéc hoi da thong qua Nghi quyét Ky hop thr 6, Qudc hodi khoa XV.
Dang chu y theo Nghi quyét, Quéc hoi da dong y #2% thué gia tri gia tang (VAT)
tir 1/1/2024 dén hét 30/6/2024. Viéc #2% thué suat VAT sé dudc ap dung doi véi
cac nhém hang hoa, dich vu dang ap dung murc thué suat VAT 10% (con 8%), trir
1 886 nhém hang hoa, dich vu sau: Vién théng, cong nghé théng tin, hoat dong tai
chinh, NH, chirtng khoan, bao hiém, kinh doanh bat dong san, kim loai, san pham
tr kim loai duc sdn, sdn pham khai khoang, than céc, dau mé tinh ché&, sédn phdm
hoa chat, san phdm hang hda va dich vu chiu thué tiéu thu dac biét. Quéc hoi
giao Chinh phu t6 chirc thuc hién kip thoi, hiéu qua, khéng lam anh hudng dén du
toan thu va bdi chi ngan sach Nha nudc 2024 theo Nghi quyét clia Qudc hoi, bao
cao Quodc hoi két qua thuc hién tai Ky hop th? 7, Quéc hdi khoa XV. Truwdc do,
vao thang 6/2023, Qudc héi da théng qua Nghi quyét Ky hop thr 5, Quéc hoi
khoa XV, trong dé dong y #2% thué VAT tir 1/7/2023 dén 31/12/2023. V&i Nghi
quyét Ky hop th& 6, Qudc hdi khoa XV vira dugc thdong qua, sau khi két thuc
2023, thué VAT sé tiép tuc duac giam trong 6 thang dau nam 2024. Theo B6 Tai
chinh, udc tinh viéc thuc hién chinh sach giam thué VAT 2% trong 6 thang dau
nam 2024 du kién sé giam thu Ngan sach Nha nudc #25.000 ty dong.
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PMI thang 11: S8 lugng don dét
hang méi giam lan dau tién trong
bén thang

PMI

Nganh San xuat Viét Nam ctia S&P Global PMI
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Chi s6 Nha Quan tri Mua hang - Purchasing Managers' Index (PMI) nganh san xuéat
(SX) Viét Nam (VN) cia S&P Global da gidam thanh murc thap cla 5 thang la 47,3
diém trong thang 11 sv 49,6 diém cua thang 10. K&t qua cho thdy, cac diéu kién
kinh doanh nganh SX da giam manh sv thang 10, ti* d6 kéo dai thdi ky giam hién
nay thanh 3 thang. Do nhu cau yéu khién s6 luvong don dat hang mdi clia cac nha
SX VN giam trd lai trong thang 11, ti¢ d6 san luwgng da giam & mirc dang k& hon.
Céc cdng ty cat gidam viéc lam va mua hang, déng thoi té ra ngan ngai trong viéc
tich trlr hang ton kho. So lugng don dat hang mdi giam thé hién phan ng cla
khach hang vdi tinh trang tang gia. Tuy nhién, cac cong ty da tang gia ban hang
thang th( 4 lién tiép d€ d6i pho vdi tinh trang tang chi phi dau vao manh nhat ké tir
thang 2. Cac nha SX c¢o sb luong don dat hang mdi giam trd lai trong thang 11, tor
do két thuc thai ky tang kéo dai 3 thang.... Theo Giam déc KT S&P Global Market
Intelligence: “Nhu cau yéu 3 ca trong va ngoai nuwdc da khién nganh SX VN cé su
suy giam trong thang 11. Vdi s6 lugng don dat hang mdi giam, cac cong ty da giam
san luong, viéc lam va hoat ddng mua hang, dong thai cling han ché lugng hang
toén kho. S6 lwang don dat hang mdi tiép tuc giam 1 phan thé hién phan (ng cla
khach hang vdi tinh trang gia ca tang. Trong bdi canh chi phi dau vao clia cac cong
ty tang véi mirc d6 manh nhat ké tir thang 2, cac nha SX cé thé gap kho khan trong
viéc canh tranh gia ca trong nhirng thang téi. Do d6, nganh SX san sang budc vao
2024 vdi tinh trang kha am dam, hy vong nhu cau sé sém tang trd lai”.
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Lam phat tai Eurozone gidam xuéng
mc thap nhat trong hon hai nam
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S6 liéu maéi nhat tr Co quan Théng ké chau Au cho thay, ty 1& lam phat thang 11
& Khu vuc st dung ddng tién chung chau Au (Eurozone) da gidm xuéng muc thap
nhat hon 2 nam. Theo do, mlrc tang gia tiéu dung trong khai tién té chung gom 20
quéc gia chau Au dirng 8 mic 2,4%. Day 1a mic thap nhat ké tir thang 7/2021 téi
nay. Con s6 nay thdp hon du bao clia cac nha phan tich do FactSet tGng hop. Ho
udc tinh lam phat thang 11 ctua Eurozone sé #0,2% xudng 2,7% sv thang 10. Khi
loai bd gia nang lugng, thuc pham, ruwdu va thudc 1a, lam phat 16i #0,6% xudng
3,6% sv thang 10. Gia nang luwong ti€p tuc da di xudng véi mic #11,5% trong
thang 11, sau khi #11,2% & thang 10. Lam phat & Bic dang giam téc, tir mirc
3,0% trong thang 10 xuéng 2,3% trong thang 11. Cac s liéu mdi cong bd nay
clng ¢ nhan dinh NHTW chau Au (ECB) dang "ché ngu" dugc da tang cla lam
phat. Lam phat tai Eurozone da giam lién tuc ké ti khi 1ap dinh 10,6% vao thang
10/2022, sau nhitng bi€n dong tai cac thi trudng do cudc xung dot Nga-Ukraine
gay ra. Tuy nhién, lam phat hién van cao hon muc tiéu 2% do ECB dé ra. Nhdm
kiém ché lam phat, trong vong 1 nam qua, ECB da tang LS 10 Ian lién ti€p nhung
tai cuéc hop ngay 26/10, ECB da quyét dinh git nguyén LS tién glti & mic 4% va
LS ca ban & muc 4,5%. Du vay, Cha tich ECB, héi gitra thang 11, da canh bao 1
cu séc nang luong khac cé thé khién lam phat tai Khu vuwc nay tang vot trd lai.



> > 2 P ot

Lam phat thang 10 tAng nhu du doan, Theo CNBC, s6 liéu lam phat mdi nhat ciia My cé thé clng ¢6 kha nang FED gil
cling 8 kha nang FED gitt nguyén I&i nguyén LS tai cudc hop thang 12 t6i va bat dau ha chi phi di vay vao 2024. Cuy thé,
Mo A Ay bao cao do B6 Thuong mai My cong bé ngay 30/11 cho thay, chi s6 gia chi tiéu tiéu
suat tai cuéc hop cudi nam 4ing c& nha - " e A o e
% tang/glim ciia chl 56 PCEP] 50 v6f ciing ky néim truc g ca nhan khéng gébm chi phi thuc pham va nang luong (PCEPI 16i) thang 10
gia doan T1/2000 - T10/2023 40,2% sv thang 9 va 3,5% sv cung ky 2022. Ca 2 con s6 déu phu hgp véi udc tinh
g T PCEPltoanplian TRCERILS dong thuan ctia cac nha KT ma Dow Jones khéo sat. Trong khi d6, PCEPI toan
phan di ngang sv thang 9 va #3% sv cung ky. Gia nang luong $2,6%, gitp ki€ém
soat da tang cua lam phat, bat chap viéc gia thuc pham #0,2%. Gia hang hoa
4 \\ %0,3% trong khi chi phi cho nhém dich vu #0,2%. Thu nh&p ca nhéan va chi tiéu
WMVN déu #0,2% sv thang 9, phu hop vdi udc tinh clia cac nha KT. S6 don xin tro cap
that nghiép lan dau dat 218.000 trong tuan nay, 47.000 sv tuan trwdc. Tuy nhién,
sO don xin ti€p tuc nhan trg cap that nghiép da vot 1én 1,93 triéu, #86.000 sv tuan
2 trudc. Day con la mirc cao nhat ké tir 27/11/2021. Trén thi trwdng tai chinh, cac nha
dau tu cho biét nhiéu kha nang FED da hoan thanh chu ky tang LS. PCEPI va céac
dau hiéu cho thay, thi trwong lao ddng dang ndi 16ng cé thé cling ¢ nhan dinh do.
Ho duv doan FED sé ha LS 5 lan, #25 bps/lan vao 2024. FED da gil nguyén LS tai
2 cudc hop gan day va hau hét cac nha hoach dinh chinh sach cho biét ho dang
tam dirng d€ danh gia tac déng cua cac lan tang trudc 1én hoat dong KT. Cac dir
liéu gan day cho thay nén KT My dang & trang thai kha t6t, du 1 s6 quan chirc FED
cho rang 1 vai bao céo khdng phu hop véi nhitng thong tin thuc t€ ma ho co duac.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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Tin Tai chinh NH https://www.tinnhanhchungkhoan. vn/fin-dung-den-221 1-moi-tang-82 1-rieng-ha-noi-tang- 138-
post33494 1. htm/
httos.//vietnambiz.vn/ngan-hang-nha-nuoc-noi-room-tin-dung-cho-nhieu-ngan-hang-2023113095743985. htm
httos.//vietstock.vn/2023/1 1/ong-nguyen-aduc-lenh-can-xac-dinh-ro-vay-la-phai-tra-757-1125738.htm

Tin Kinh té Viét Nam hitps://vneconomy.vn/tiep-tuc-thuc-hien-giam-2-thue-vat-den-het-thang-6-2024. htm
httos.//vietstock.vn/2023/12/omi-thang- 1 1so-luong-don-dat-hang-moi-giam-lan-dau-tien-trong-bon-thang-
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