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Bang chi so
(Thir Sau, ngay 02/02/2024)

Chi&ng khoan

VN - INDEX 1,173.02 # 0.75%
HNX - INDEX 230.57 * 0.61%
DOW JONES INDUS 38,519.84 0.97%
EURO STOXX 50 PR 4,638.60 ¥ -0.21%
CSI 300 INDEX 3217711+ 0.07%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Liufong) 78500 #* 0.64%

Quoéc té wsp/oz) 20562 0.75%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BaLNH) 23959 # 0.00%
DXY 103.05 & -0.22%
EUR/USD 1.0878 * 0.65%
USD/JPY 146.34 & -0.40%
USD/CNY 71805 = 0.16%
Dau thd WTI (wsp/n) 7420 & -2.21%
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TONG QUAN THI TRUONG

& > Chi so Dollar Index (DXY) giam manh 0,34% xuéng mic 102,7. Bong USD gidm khi cac nha
e dau tu tiép tuc dat cuoc Cuc Dv trir Lién bang My (FED) dang ti€én gan hon dén viéc cat giam lai

~— suét, ngay ca sau khi Cht tich FED cho rang viéc do vao thang 3 1a kho xay ra.

nhat trong 1 thang vao ngay 01/2, sau khi dit liéu cho thady s6 don xin tro cap that nghiép
hang tuan tai My tang vao tuan trudc, trong khi thi truong chuyén su tap trung sang dit liéu
viéc lam cua My dé tim ki€ém thém tin hiéu vé 16 trinh chinh sach ctia FED.

;5 > Gia vang giao ngay tang 0,9% Ién 2.054,89 USD/Ounce. Gia vang tang lén gan mdc cao
2

> Gia dau tho cia My WTI giam 2,68% xubng con 73,82 USD/thung. Gia dau tho thé gidi tiép
da giam hon 2% trong phién giao dich ngay 1/2 sau khi cé nhitng bao cédo khong can cl vé
lénh ngtrng ban gitra Israel va Hamas va sau khi tinh trang mat dién budc 1 nha may loc dau
I6n cua My phai déng clra.
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B Tai chinh sé ap dung loat quy
dinh méi d€ nang hang TTCK

Sacombank

Chiéu ngay 01/2, hop bao Chinh phu thuwong ky duoc té chire, trude cau hoi vé
cac giai phap dé nang hang thi trudng chirng khoan (TTCK) Viét Nam (VN), 6ng
Nguyén Blc Chi, Thi trudng Bé Tai chinh cho biét, TTCK can cé budc phat
tri€én mai. D6 1a viéc nang hang thi trudng tir "thi trudng can bién" 1én "mdi nGi"
theo tiéu chi clia cac td6 chirc xép hang qudc té€. Muc tiéu nay da dudc néu tai
cac nghi quyét, quyét dinh ctia Thu twéng vé chién ludc phat trién TTCK. DE dat
dudc muc tiéu nang hang TTCK sdm nhat vao 2025, thi trong 2024, BO Tai
chinh cling cac bd nganh lién quan phai tich cuc trién khai cac cong viéc chuan
bi, gom 4 nhiém vu chu chét: (i) Xt ly yéu cau vé ky quy. Trong do, tap trung gidi
quyét yéu cau ky quy trudc khi giao dich theo khuyén nghi clia cac t6 chirc xép
hang TTCK qudc té; (ii) Minh bach, rd rang vé ty 1é sé hitu clia nha dau tu nudc
ngoai vdi doanh nghiép (DN) niém yét trén TTCK. B6 Tai chinh da phoéi hgp vdi
B6 K& hoach va Dau tu, sé thuc hién cong bd cac thong tin 1 cach ré rang, minh
bach nhat bang song ngit, ca tiéng Viét va ti€ng Anh; (iii) Minh bach théng tin
cua cac DN niém yét bang song ngit ca ti€ng Viét va tiéng Anh. B Tai chinh sé
trién khai ngay trong nira dau nam 2024, lam sao dé€ két thic 2024 cac DN co
ban sé dap (ng yéu cau nay; (iv) Sém nhat dua hé thdng giao dich chitng khoan
mdi van hanh, dam bao cac yéu cau cla giao dich, thanh toan luu ky.
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Tin dung bat dong san bat dau théng
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Mac du, con doi mat véi nhiéu kho khan va mire phuc hoi khong dong déu trén cac
phan khuc, nhung thi trudng bat dong san (BBS) VN da vuot qua giai doan khé
khan nhat va dang xuét hién ngay cang nhiéu hon nhitng tin hiéu tich cuc, trwdc
tién la cau chuyén gidi ngan von tin dung t* ngan hang (NH). Trén thuc té, ti
Q.111/2023, tirc sau dot giam |ai suat (LS) diéu hanh [an th 4, thi truong BDS bat
dau ghi nhan su trd lai ctia cac hoat dong “kick-off’, md ban, tai khdi déng du an...
va cac hoat dong nay tang dan tlr do tdi nay, mang dén hy vong cudc suy thoai toi
té nhat 10 nam qua sdm cham dt hoan toan. Theo Chu tich HoREA, DN dia 6c
vlra la déi tac, vira la khach hang clia NH, ngudi mua nha tai cac du an BBS cling
la khach hang cia NH, nén day la linh vuc rat dwoc NH quan tam. Viéc gia tang
lién két gitta NH va DN BDS cho thay su ky vong 16n vao nhom DN nay ti phia
NH. D6 ciling 1a diéu dé hiéu khi thi trudng BDS bat dau budc vao chu ky mdi, trong
khi luong tién trong NH dang du thira. Déng quan diém, TS.Can Van Luc danh gid,
tac dong cla viéc ndi 1dng chinh sach tién té gitp thi trwong dia 6c tot 1én & nhiéu
khia canh. Mtc LS hap dan sé gidp thi trudng hdi phuc manh hon bdi cac DN linh
vuc nay chd yéu dua trén ngudn von vay NH dé phat trién du an, ngudi mua cling
vay tién NH dé mua nha, nén nganh nay nhan duadc tac dong tich cuc “kép”.
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Gia USD ngan hang va tu do
cung lao doc

Sacombank

Ngay 01/2, ty gia trung tam dudc Ngan hang Nha nudc (NHNN) niém yét & mic
23.991 VND/USD, giam kha manh sv ngay 31/1 va rét khoi vung 24.000
VND/USD. Gia USD & cac NH thuong mai cling lién tuc ha nhiét nhirng ngay qua.
Khong chi trong NH, trén thi trudng tu’ do, gia USD ciing di xudng. Bang chu vy, ty
gia trong nudc ha nhiét du USD trén thi trwdng qudc té€ duy tri 3 moc cao. Chi sd
USD van trén 103 diém. Theo 1 s6 chuyén gia, gia USD trong nuéc ha nhiét vao
dip can Tét Nguyén dan khi nguén cung ngoai té doi dao tl* nguon kiéu hai. Chi
tinh riéng tai Tp.HCM trong 2023, lugng kiéu héi dé vé da #9,5 ty USD, 443,3%
sv 2022 va la mirc tang trwdng cao nhat trong 5 nam tré lai day. Giam doéc Khoi
ngoai hdi, thi trudng von va Dich vu chitng khoan HSBC VN cho rang, USD da cé
da suy giam nhanh ky luc trong giai doan Q.IV/2023 sau nhiing ky vong v/v FED
sé sém ha LS ngay trong dau nam 2024. Tuy nhién, nhitng tin hiéu tich cuc tir thi
trudng lao dong va kinh t€ (KT) My thdi gian gan day, cung nhitng phat biéu cla
cac thanh vién FED v/v sé ti€p tuc hanh dong dua vao di liéu thuc té€ da khién
nhitng thanh vién thi trudng dan cat giam ky vong v/v s6m ha LS diéu hanh.
HSBC VN du bao trién vong ty gia cho ca nam 2024, nhat la trong ni*a sau cla
nam, sé cai thién hon, dac biét khi USD dat dinh, KT tin dung trong nuwéc dan héi
phuc. Du béo ty gia USD/VND sé két thic nam & viing 24.400 VND/USD.
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Nhiéu nganh, linh vuc cé tin  Sang 01/2, Tha tudng cha tri phién hop Chinh pht thang 1. Cac bao céo, y kién tai
hiéu tich cuc trong thang 1 phién hop thdng nhat danh gia tinh hinh KT xa hoi thang 1 tiép tuc xu huéng phuc
- hoi tich cuc. Trong do, nGi bat 1a KT vi mé ti€p tuc 6n dinh, lam phat dudc kiém
soat, cac can doi I6n dugc bao dam. CPI 43,37% sv cung ky. Thi trudng tién té, ty
gia co ban 6n dinh; mat bang LS huy déng va cho vay duy tri xu huéng gidm; ngay
. : T e T et v tr dau nam, NHNN da giao toan bo chi tiéu tang trwdng tin dung dinh huéng 15%
——. 3 o I B GE cac TCTD chi dong trién khai thuc hién. Thu ngan sach Nha nudc dat 231.000
‘ i ty dong, bang 13,6% du toan, #2,8% sv cung ky. Xuét nhap khau tiép tuc tang
manh. Téng kim ngach xudt nhap khau dat 64,22 ty USD, #37,7% sv cung ky,
trong do xuéat khdu #42%, nhap khiu #33,3%, xudt siéu 2,92 ty USD. Cac nganh,
linh vwc chd yéu cé nhiéu tin hiéu tich cuc. PMI nganh san xuat quay trd lai trén
ngudng 50 diém trong thang 1, khi tang Ién 50,3 diém sv 48,9 diém cua thang 12.
Mirc tang la dang k& nhat ké tir thang 9/2022. Chi s6 san xuat cong nghiép (IIP)
418,3% sv cung ky, trong d6 cong nghiép ché bién, ché tao #19,3%. Dau tu phat
trién ti€p tuc dat két qua tich cuc. Gidi ngan voén dau tu cong thang 1 udc dat
2,58% ké& hoach, cao hon sv cung ky. Von FDI dang ky dat 2,36 ty USD, #40,2%.
Von FDI thuc hién dat 1,48 ty USD, #9,6% sv cung ky. S6 DN thanh 1ap mdi tang
ca vé sO luvgng va von dang ky sv cung ky, #24,8% vé sd DN, #52,8% vé von
dang ky va #50,8% vé sb lao dong... Tha tudng néu nhiéu nhiém vu, gidi phap
chu yéu thang 2, Q.1 va 2024, trong do6 yéu cau tiép tuc tap trung thao gd khé khan
cho san xuét kinh doanh; ti€p tuc thic ddy manh mé cac dong luc tang trudng,..
Sacombank "R




) ERe

Ba kich ban téng truéng kinh té
ctia Tp.HCM trong Q.1/2024
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Ngay 1/2, tai phién hop tinh hinh, két qua KT xa hoi thang 1/2024, nhiém vu gidi
phap thang 2 cta Tp.HCM, Giam doc Trung tam Mo phdng va Du bao KT xa hoi
Tp.HCM cho rang, trong thang 1, Tp.HCM ghi nhan 1 s6 diém thuan lgi khi stic
mua tiéu dung, hoat dong san xuat cong nghiép duy tri da tang trudng, thi trwong
tién t& hé tro DN cho vay vén san xuét co nhiéu chuyén bién. Tuy nhién, van co 1
s canh bao, nhu: Xuat nhap khiu con gap kho khan do téng cau gidm manh, gia
1 s6 mat hang gidm, chi s6 ton kho tang cao, 1 s6 nganh san xuat déi dién nhiéu
khé khan, 1 s6 loai thué vé méi trudng ap dung & thi trudng chau Au, tin chi
carbon... tao nén nhiéu thach thirc. Vi vay, Vién Nghién cliru phat trién Tp.HCM da
dua ra 3 kich ban tang trudng KT trong Q. cia Tp.HCM, bao gém: (i) Kich ban bat
loi 1a cac nén KT Idn phuc héi cham, xung dot chinh tri trén thé gidi ti€p tuc leo
thang, dich bénh khé ludng, cac dong luc tang trudng KT mdi chua phat huy thi
GRDP ctia Tp.HCM du bao dat 4,83-5,95%; (ii) Kich ban co sd la ti€p ndi da phuc
hoi cudi nam 2023, thuc day cac dong luc tang trudng truyén thdng va dong luc
mdi nhu khoa hoc céng nghé, chuyén déi s6, KT xanh, tuan hoan thi GRDP Q.
clia Tp.HCM du kién dat 6,05%, du bao 5,49-6,61%; (iii) Kich ban thuan Igi nhat, la
moi trudng qudc té va trong nuwdc chuyén bién thuan Igi, cac yéu to rdi ro dugc du
bao t6t, KT vi md duy tri 6n dinh, cac yéu td khai thac tot, niém tin ngudi dan va DN
duwagc cling ¢6 thi Q.l, Tp.HCM du kién tang trudng 6 mic 6,56%, du bao 6-7,12%.
“Tuy vao cac dién bién cla tang trudng KT toan cau va su nd luc va hiéu qué thuc
thi cong vu ctia Tp.HCM thi cac kich ban sé xay ra”.
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Cha tich FED: Nén kinh té€ dang
tot, 1ai suat da dat dinh

Sacombank

P ot

Chu tich FED, ngay 31/1 da thé hién quan diém lac quan vé tinh trang clia nén
KT My, dong thdi cho rang LS da dat dinh va cé thé giam trong nhiing thang sap
tdi, trong bdi canh lam phat ti€p tuc xuéng thang nhung tang trudng KT va tang
trudng viéc lam duy tri vitng. Tuy nhién, éng khang dinh LS sé& khéng gidm vao
thang 3 nhu ky vong gan day cla thi trudng tai chinh. “Néi 1 cach tém tat, tang
trwdng KT dang tir vitng dén manh. Ty |& that nghiép 3,7% cho thay thi trudng
viéc lam dang manh. Chung ta da c6 6 thang di liéu lam phat tot va ky vong la sé
c6 thém nhiing con s6 tot trong thdi gian téi. Thuc long ma ndi, day 1a 1 nén KT
t6t”. Theo 6ng, viéc gidm LS sé bat dau khi FED cam thdy yén tdm hon rang lam
phat tiép tuc giam t& mirc ma FED miéu ta la “cao”, it nhat trén co sG nam. Chi sd
gia tiéu dung ca nhan (PCE), 1 thudc do lam phat dugc FED wa chudng, #2,6%
trong thang 12 sv cung ky 2022. Viéc FED c6 thé yén tdm nhu vay chi la van dé
thoi gian. Néu tinh trén co sé& 7 thang, PCE da tang dudi 2% va FED da cam két
sé bat dau giam LS trudc khi chi s6 nay trén co sd 1 nam dat muc tiéu 2%. Nhung
cudi cung, 6ng van bac bé kha nang FED bat dau gidm LS vao thang 3. “Téi
khoéng cho rang tdi thang 3, uy ban sé dat téi 1 mirc dd tu tin da d€ giam LS.
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Trung Qudc dua ra cac bién phap
hé tro finh vuc bat ddong san sau
su’ sup dé6 clia Evergrande
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M6t du an BPS do nha nudc Trung Quéc (TQ) hau thudn da nhan dudc khoan
vay phat trién dau tién theo co ché goi la danh sach trang va 2 thanh phd 16n khac
da ndi I6ng cac han ché mua nha trong bdi canh lo ngai v/v thanh ly Evergrande
gia tang. Day la cac bién phap mdi nhat dudc bé sung cung vdi 1 loat chinh sach
da dudc nén KT trién khai trong 2023 nham giGp vuc day linh vuc BDS, vén
chiém 25% GDP cla TQ. Thi trwdng BDS da két thac 2023 trong tinh trang gia
nha mdi sut giam t6i t& nhat trong gan 9 nam, phd bong den 1én hy vong vé su
phuc héi KT sau rong hon. Cac nha phan tich cho rang, viéc tda an Hong Kong
quyét dinh thanh ly tp doan BDS khéng 16 China Evergrande Group co thé khién
trién vong nhu cau trd nén yéu di khi nhitng ngudi mua nha than trong trudc tinh
hinh khong chac chan vé hoat déng clia cac nha phat trién BDS tu nhan khac.
Hai thanh phé I6n clia TQ la Té Chau va Thuong Hai, da “noi got” Quang Chau
trong viéc ndi 16ng cac han ché& mua nha, trong né luc thic ddy nhu cau cla
ngudi mua nha... Bién phap hé tro khac do 1a khoan vay tri gia 330 triéu CNY (46
triéu USD) cho 1 du an phat trién do nha nuwdc hau thuan da dugc phé duyét chi
vai ngay lam viéc sau khi chinh phii cdng bd co ché "danh sach trang du an".
Theo co ché nay, chinh quyén thanh phé sé cung cap danh sach cac du an BBS
tai dia phuong phu hop dé& nhan hé tro tai chinh, va sau dé phéi hop véi cac té
chtrc tai chinh dia phuong d€ dap (*ng nhu cau tai chinh cho cac du an nay,..
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 5024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 31%  32% OECD 5,9%
OECD IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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