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4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

»  L3isuat cho vay co sém tang trd lai?

=  Tién gt dan cu tai ngan hang quay dau giam
* Nha dau tu ca nhan mua rong khdp 1énh han 6.500 ty déng trong thang 4

Tin KINH TE VIET NAM
=  Xang dau tang manh day CPI 4 thang dau nam gan cham méc 4%
= Viét Nam xuét siéu 8,4 ty USD trong 4 thang dau nam

Tin KINH TE QUOC TE

*  Tang trudng kinh t&€ Q.1/2024 ctia Eurozone dat 0,3%

»  FED gil* nguyén lai suat nhu’ du’ doan, thtra nhan kho khan trong cudc chién
chong lam phat
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Bang chi so

(Thtt Nam, ngay 02/05/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,209.52 # 0.38%
HNX - INDEX 22682 & -0.33%
DOW JONES INDUS 3790329 & -0.48%
EURO STOXX 50 PR 492122 ¥ -0.36%
CSI 300 INDEX 360439 ¢ 2.10%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 84.700 #* 0.12%
Quobc té wsp/oz) 2,32497 ¥ -0.23%
USD/VND BaLNH) 24242 @ -0.02%
DXY 105.78 0.15%
EUR/USD 1.0712 & -0.12%
USD/JPY 15594 0.21%
USD/CNY 72410 * 0.02%
Dau thd WTI (wsp/n) 7923 & -5.55%
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TONG QUAN THI TRUONG

> Chiso6 Dollar Index (DXY) gidm 0.59% xudng con 105.63. USD giam gia sau khi Cuc Du trit Lién
bang My (FED) quyét dinh gi* nguyén lai suat cung moét loat di¥ liéu kinh té€ ciia My dudc cong
bé. Fed da canh bao vé cac chi s6 lam phat dang that vong gan day cho thay coé thé cé su dinh
tré trong qua trinh hudng tdi su can bang trong nén kinh t€. FED ciing da céng bd k& hoach rut
ngan bang can doi ké toan.

Gia vang giao ngay tang 0.3% Ién 2,339.70 USD/Ounce. Gia vang tang nhe vao ngay thu Sau
(26/04), sau khi di¥ liéu cho thay lam phat tai My tang nhu ky vong, nhung kim loai trd 4n an toan
van ghi nhan mdrc giam trong tuan do mét sé phi bao hiém rui ro dia chinh tri giam bat.

Két thuc phién giao dich ngay 26/04, gia dau thé caa My WTI tang 0.34% lén 83.85 USD/thung.
Gia dau tang va két thuc chudi 2 tuan giam lién tiép, thu hut sv hoé trg tir nhitng lo ngai vé cang
thdng & Trung Déng.
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Lai suat cho vay c6 sém tang
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Theo TS.Nguyén Bic Do, Pho Vién trudng Vién Kinh t€ (KT) Tai chinh, Hoc vién
Tai chinh, viéc 1 s6 ngan hang thuwong mai (NHTM) tang 1ai suat (LS) gan day co
thé dén tir 1 vai ly do: (i) Trong bdi canh thi truGng vang va ty gia nong lén,
lugng tién gli ngan hang (NH) cia ngudi dan cé thé chuyén hudng va sut giam
khi&n cac NH phai tdng LS dé tang hdp dan cho kénh dau tu nay; (i) Budc sang
Q.ll, cau tin dung da bat dau phuc hdi doi hdi cac NH phai tinh dén viéc huy
déng thém vén dé chuan bi phuc vu nhu cau tin dung trong thdi gian téi, nhat la
khi han muc tin dung ca nam da dugc Ngan hang Nha nudc (NHNN) phan baé.
Chuyén gia KT TS. Nguyén Tri Hi€u nhan dinh: Trong nlra sau cia nam 2024,
hoat dong tin dung sé trd nén so6i dong hon khi cac thanh phan KT vay von
nhiéu hon phuc vu san xuét kinh doanh va tiéu dung. Khi d6 LS cho vay co thé
tang trd lai, cung nhip tang véi LS huy déng. Tai thdi diém nay, nhiéu NH van
ti€p tuc neo thap LS huy dong va cho vay. Tuy nhién, theo 6ng, Ls khong phai
"cay diia than" dé vuc day nén KT. Banh gia vé kha nang diéu chinh LS cla co
quan quan ly, TS.Nguyén BPlc Do cho rang, KT Viét Nam dang trong giai doan
phuc hoi nhung toc dd phuc hoéi con tuwang déi cham. Do vay, NHNN cé thé sé
chua tang LS diéu hanh, con viéc cé giam hay khong ciling khé du bao bdi LS
hién tai cling dang @ murc kha thap.
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NHNN vira cap nhat sé liéu vé tién gli clia khach hang tai hé théng t6 chirc tin
dung (TCTD) dén cudi thang 1/2024. Theo do, tién gui cia cd khach hang doanh
nghiép (DN) va dan cu déu giam manh trong thang dau nam. Cu thé, tién gli cua
cac t6 chirc KT cudi thang 1/2024 |a hon 6,67 triéu ty dong, $165.000 ty sv cudi
nam 2023, ##2,41%. Truwdc do, tién gl clla nhém khach hang nay da tang dot
bién hon 457.000 ty dong trong thang 12/2023 1én mirc ky luc hon 6,84 triéu ty
dong. Trong khi do, tién gli clia dan cu cling gidm hon 34.600 ty dong trong thang
1/2024 xu6ng mirc gan 6,5 triéu ty dong. Dang chu y, day la thang dau tién tién gui
dan cu quay dau sut gidm, sau khi da lién tuc tang trudng duong 25 thang lién ti€p
trudc dé... Trén thuc té, viéc tién glri clia cac t6 chirc KT gidm manh trong nhitng
thang dau nam khong phai la chuyén hiém thay. Trong khi do, viéc tién glti dan cu
giam manh trong thang dau nam 2024 co thé do mét bang LS huy déng xuéng
thap ky luc trong thoi di€ém nay. Ghi nhan trén thi trwang thang 1-3/2024, LS tién
gui clia cac NH da xudéng dudi 5%/nam doi véi ky han 12 thang, nhiéu ndi chi huy
dong vai LS 4,5%/nam. T dau thang 4/2024, LS huy dong mdi bat dau co dau
hiéu tang trd lai, thong ké co 16 NH diéu chinh tang, c6 noi 40,9 diém %.
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Nha dau tv c4 nhan mua rong
khdp lénh hon 6.500 ty dong
trong thang 4

GIAO DICH KHOP LENH CUA NDT CA NHAN THEO NHOM NGANH
(Ngudn: Linh Chi ting hap. Ben vi: TV déng)
. T2/202 T3/2024 ®WT4/2024

.........

nghify
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VN-Index khép lai thang 4 tai mic gia 1.209,62 diém, #74,57 diém, #5,81% sv
cudi thang 3. Vi nhip giam nay, thi trudng chiing khoan da ngat mach tang 5
thang lién tuc tir ving 1.020 diém thang 11/2023. Bén canh su diéu chinh vé mat
chi s8, thanh khoan thi trudng giam manh. Téng gia tri giao dich binh quan (BQ)
phién & mac 24.405 ty dong, #18% sv thang trudc nhung van #11,3% sv mic
BQ 3 thang dau nam. Lién quan dén giao dich clia nhdom nha dau tu (NDT), ca
nhan trong nudc la bén mua rong duy nhat. Giao dich clia nhém nay da can Iénh
ban ra tir phia khoi ngoai, to chirc trong nudc va bé phan tu doanh cong ty chirng
khoan. Cu thé, NDT ca nhan mua rong #4.135 ty dong, trong dé ho mua rong han
6.500 ty dong qua kénh khdp Iénh. Theo thdng ké cla FiinTrade, giao dich mua
rong clia NDT ca nhan dién ra tai 9/18 nhém nganh. Trong dd, c8 phiéu bat dong
san mua rong 3.318 ty dong, I6n nhat trong thang 4. Theo sau, dong tién ca nhan
mua rong hon ngan ty déng cac dai dién thuéc nhém NH (3.306 ty dong), thuc
pham & d6 ubng (1.247 ty dong). Cac nganh cong nghé thong tin, dién, nudc &
xang dau khi dét, hda chat, ... cling thu hat dong tién ca nhan trong nudc vdi gia
tri thdp hon. Chiéu nguac lai, NDT ca nhan ti€p tuc ban rong manh nhat c6 phiéu
ban 1& véi quy mo 1.367 ty dong. CG phi€u nganh tai nguyén ca ban va xay dung
& vat liéu nam trong Top rut rong vai gia tri lan luot 1a 369 ty dong va 336 ty dong.
Ap luc ban tr NPT ca nhan duoc chitng kién & ¢ phiéu hang & dich vu céng
nghiép (275 ty dong), hang ca nhan & gia dung (137 ty dong), ...
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Theo bao céo KT xa hoi thang 4 va 4 thang dau nam 2024 cua Téng cuc Thong ké,
trong thang 4, CPI #0,07% sv thang 3, #1,19% sv thang 12/2023 va %#4,4% sv
cling ky 2023. BQ 4 thang dau nam 2024, CPI #3,93% sv cung 2023; lam phat co
ban #2,81%. Gia xang dau tang theo gia nhién liéu thé gidi la nguyén nhan chinh
lam CPI tang cao. Bén canh do, trong mirc #0,07% ctia CPI thang 4 sv thang 3 cé
8 nhdm hang hoa va dich vu co chi s gia tang. Cu thé, nhom giao thdng tang cao
nhat vdi 1,95% (lam CPI chung #0,19 diém %), chi yéu do gia xang trong nudc
44,78%; gia dau diezen #2,01% do anh hudng clia cac dot diéu chinh gia trong
thang. Nhém thuée va dich vu y t€ #0,92%; nhom hang hoa va dich vu khac
40,27%; nhom nha & va vat liéu xay dung #0,21% chl yéu do gia dién sinh hoat
20,27% va nhu cau st dung dién tang khi thoi ti€t nang nong gay gat & cac dia
phuong phia Nam; nhém may méac, mi nén va giay dép 40,12%; nhém thiét bi va
dé dung gia dinh 40,11%; nhém d6 udng va thudc la #0,09%; nhom van hoa, gidi
tri va du lich #0,03%. Ngoai ra, c6 3 nhom hang héa va dich vu co chi sé gia giam
gdém: Nhém hang an va dich vu an udng #0,13%; nhém buu chinh, vién théng
$0,17%; Nhém giao duc #2,93% sv thang 3, gop phan giam CPI chung #0,18
diém %, trong do6 dich vu gido duc #3,32%. CPI sau khi loai tr¥ lvong thuc, thuc
pham tuci séng, nang lvong va mat hang do Nha nudc quan ly gém dich vu y té va
giao duc thang 4 #0,17% sv thang 3 va #2,79% sv cung ky 2023. BQ 4 thang, lam
phat co ban #2,81% sv cung ky 2023, thap han mdc CPI BQ chung (#3,93%), chl
yéu do gia lvong thuc, xang dau va gia dich vu y té la yéu td tac dong tang CPI
nhung thuéc nhém hang dudc loai trir trong danh muc tinh toan lam phat co ban.
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Viét Nam xuét siéu 8,4 ty USD
trong 4 thang dau nam

XUAT, NHAP KHAU HANG HOA 4 THANG DAU NAN 2024
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Theo s0 liéu Téng cuc Thdng ké, tdng kim ngach xuét, nhap khdu hang hoa thang 4
uwdc dat 61,2 ty USD, #5,2% sv thang 3 va #15% sv clung ky 2023. Cu thé, kim
ngach xuét kh&du (XK) hang hdéa udc dat 30,94 ty USD, #8,1% sv thang 3. Trong do,
khu vuc kinh té trong nuéc (KV KTTN) dat 8,73 ty USD, $6%; khu vuc cé von dau tu
nudc ngoai, k€ ca dau thd (KV FDI) dat 22,21 ty USD, #8,9%. Sv cung ky 2023, kim
ngach XK hang hoa thang 4 410,6%, trong d6 KV KTTN #11,8%, KV FDI #10,1%.
V& nhap khau (NK), kim ngach NK hang héa udc dat 30,26 ty USD, #2% sv thang 3.
Trong do, KV KTTN dat 11,21 ty USD, #3,1%; KV FDI dat 19,05 ty USD, #1,4%. Sv
cung ky 2023, kim ngach NK hang hdéa thang 4 #19,9%, trong d6 KV KTTN
224,2%; KV FDI #17,5%. Tinh chung 4 thang dau nam, tdng kim ngach xuét, nhap
khdu hang hoa dat 238,88 ty USD, #15,2% sv cung ky 2023. Trong do, kim ngach
XK hang héa udc dat 123,64 ty USD, #15% sv cung ky 2023 va 21 mat hang dat
kim ngach XK trén 1 ty USD, chiém 86,4% t6ng kim ngach XK (cé 5 mat hang XK trén
5 ty USD, chiém 57,8%). Kim ngach NK hang héa udc dat 115,24 ty USD, #15,4% sv
cung ky 2023 va c6 20 mat hang NK dat tri gia trén 1 ty USD, chiém ty trong 78,9%
téng kim ngach NK (c6 2 méat hang NK trén 5 ty USD, chiém 39,4%). V& thi trudng xuét,
nhap khau hang hoa, Hoa Ky la thi truong XK 16n nhat clia Viét Nam véi kim ngach
uwdc dat 34,1 ty USD, Trung Qudc la thi trudng NK 16n nhat cda Viét Nam véi kim
ngach wdc dat 41,6 ty USD... Tinh chung 4 thang dau nam, can can thuwong mai
hang héa udc tinh xuat siéu 8,4 ty USD (cung ky 2023 xuét siéu 7,66 ty USD). Trong
do, KV KTTN nhép siéu 8,24 ty USD; KV FDI xuat siéu 16,64 ty USD.




BIEU DO MOT SO CHI SO KINH TE Vi MO

il

GDP

52.0

50.0

48.0

46.0

44.0

42.0

6.00%

5.00%

4.00%

3.00%

2.00%

1.00%

0.00%

GDP nam 2023 - 2024
5.66%
@)
3.72% 4.24%
3.32%
3 thang 6 thang 9 thang

—0—2023

5.05%

Ca nam

0= 2024

) i 2

1.04%
—

CPI ndm 2023-2024

1.08%

0.52%
0.31%
012%
0.23%
-0.23% X ——2023
o 0.34% oo

T T2 T3 T4 T5 T6 T7 T8

T9 T10 T11 T12

PMI nam2023 - 2024

T

T2

T3

T4

T5

T6

7

T8

T9

—o0—2023
—0—2024

T10 T11

T12

4.00

3.00

2.00

1.00

0.00

V8n FDInam 2024 1 \\

B V6n cdp moi W y6n tang them
B Gop vén mua CP - M V6n thyc hien

e N9

N4 s 6 6 A B O
S A
P CPCRP CINP NP CRRP SRR TP R RS
R E L P EEEE

Xuét-Nhapkh&unam 2024
— — B\
40,000 s Cincan TH %Cén can TXK B
35,000
10%
30,000
9
25,000 8%
20,000 ‘ 6%
15,000
4%
10,000
9
5,000 2%
- 0%
Na o © °© O K%
v\;«zﬁ‘g gfg gz}\q ‘;«é‘q gfg é«z}\q @zﬁq @*\Q ,\;«zﬁq & O ©®
NN N PN PN RN PN RN PN P PN



2

Téang trwdng kinh t& Q.1/2024 cla
Eurozone dat 0,3%
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Cac dir liéu chinh thirc cong bd ngay 30/4 cho thay, nén KT Eurozone da thoat khoi
suy thoai vdéi murc tang trudng cao hon du kién trong Q.1/2024 va lam phat duoc git?
on dinh trong thang 4. Theo dit liéu Co quan thdng ké chinh thirc ctia EU, KT trong
Eurozone, gom 20 quéc gia, dat mirc #0,3% trong Q.1/2024 sv Q.IV/2023. Trudc do,
gidi phan tich du bao muc #0,1%. Eurozone budc vao giai doan suy thoai ky thuat
trong nra cudi nam 2023 sau khi tang trudng am trong 2 quy cudi ctia nam 2023.
Cac nha KT cho réng, nhitng con s6 nay kho co6 th& ngdn NHTW chau Au (ECB) cat
giam LS trong thang 6 nhu du kién. Cung ngay, Van phong Théng ké Lién bang Dlc
cdng bd, nén KT Dlrc da cho thay kha nang co thé phuc héi nhe trong nira dau nam
nay, mang lai hy vong Dirc cd thé thoat khai tinh trang KT am dam kéo dai. Theo s6
liéu théng ké mai, nén KT I6n nhat chau Au da tang trudng trong Q.l, ddo nguoc tinh
trang suy thoai cudi nam ngoai. GDP cua Dldc 40,2% trong Q.1/2024 sv quy trudc
do, khi nén KT suy gidm & mirc 0,5% sau khi da diéu chinh s liéu. Mic tang mdi
nhat phan anh su cai thién trong ca nganh xay dung va xuét khiu. Tuy nhién, tiéu
dung ho gia dinh lai giam trong quy nay. Tam trang u am da bao trum nén KT Dlc
khi DN phai vat I16n véi chi phi nang Ivong tang cao, lam phat cao va LS tang cao.
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FED gilt nguyén lai suat nhw du
doan, thtra nhan khé khan trong
cudc chién chdng lam phét
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Ngay 1/5, FED da quyét dinh khong ha LS trong boi cadnh cudc chién chdng lam
phat tré nén cang thang hon. Trong ddng thai duoc nhiéu ngudi du doan tir trudc,
Uy ban Thi trudng M3 Lién bang (FOMC, co quan hoach dinh chinh sach ctia FED) da
git* nguyén LS trong pham vi 5,25-5,5% khi két thiic cudc hop ngay 1/5. LS quy lién
bang da d mirc dé ké tir thang 7/2023, khi FED tang lan cudi va kéo chi phi di vay
lién NH Ién mirc cao nhéat trong hon 2 thap ky. Trong tuyén bd sau cubc hop,
FOMC Iuu y rang cac quan chirc khdng nhan thdy nhiéu tién trién trong viéc dua
lam phat quay tré lai mic muc tiéu 2%. “Uy ban khéng ky vong LS sé& gidm trudc
khi cac thanh vién tu tin hon rang lam phat chac chan dang di xuéng mic 2%”,
tuyén bd néu ro, 13p lai thong diép ma FOMC da dung sau cudc hop thang 1&3.
FOMC nhan xét, nén KT My dang tang trudng vai “ toc do bén vitng” trong béi canh
viéc lam tang “manh” va ty 1é that nghiép “thap. Trong cudc hop bao ngay sau
quyét dinh chinh sach, Chu tich FED dé bay té lo ngai rAng: “Lam phat van con qua
cao. Chung t6i chua chac sé ghi nhan thém tién trién trén mat tran chéng lam phat
va con dudng phia trudc cling khéng chac chan”. Tuy nhién, cac nha dau tv hai
long véi binh ludn clia Cha tich FED rang FED kho cé thé tang LStrd lai. Cha tich
FED cling nhan manh FOMC can dua ra quyét dinh “theo titng cudc hop”. FOMC
con nhét tri sé bat dau giam tdc do that chat dinh lwong tir thang 6. Dong thai nay
cho thay kha nang FED tién tdi ndi Idng chinh sach tién té dang ngay cang Idn.
Lam phat da giam nhiét sv mic dinh vao gilra 2022 nhung hau hét di? liéu tinh dén
thoi diém hién tai déu cho thay ap luc gia van dang cao hon nhiéu sv muc tiéu 2%.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 2,9% 3,0% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - Ngan hang https.//vietnambiz.vr/lai-suat-cho-vay-co-som-tang-tro-1ai-20245 1201 128804. htm
httos./vietnambiz. vivndf-ca-nhan-mua-rong-khop-lenh-hon-6500-ty-dong-trong-thang-4-20245 1 132319821.htm
hittos.//cafef. vn/tien-qui-dan-cu-tai-ngan-hang-quay-dau-qgiam- 188240430192234555.chn

Tin Kinh té Viét Nam htips.//vietnambiz. vivxang-dau-tang-manh-day-cpi-4-thang-dau-nam-gan-cham-moc-4-20244299384 1328. htm
httos./vietnambiz. viy/viet-nam-xuat-sieu-84-ty-usd-trong-4-thang-dau-nam-202442910526870.htm

Tin Kinh té qudc té https.//bnews.vn/tang-truong-kinh-te-quy-i-2024-cua-eurozone-dat-0-3/331587.htm/
httos./vietstock.vi/2024/05/fed-qgiu-nguyen-lai-suat-giam-nhip-do-that-chat-dinh-luong-775-1185136.htm
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