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Tin THI TRUONG TIEN TE
= Tong quan thi trudng
= Do thimot s6 chibao phd bién

Tin TAI CHINH - NGAN HANG

= Chinh thifc siét ty Ié cap tin dung véi khach hang 16n
= Laivay gidm, cau tin dung ca nhan dan tang

*  Tindung tiéu dung can co lut riéng

Tin KINH TE VIET NAM
= ViétNam xuét siéu 11,63 ty USD 6 thang dau nam 2024
=  Giam thué VAT 2% dén cui nam nay, Tong cuc Thué cd cdng dién hod tée

Tin KINH TE QUOC TE

*  Toan cautiép tuc ndildng tién té bat chap su tri hodn tr FED

*  Ngan hang Thanh toan Quéc té canh bao ng cong toan cau dang & muic ky luc
»  Sanxuét Trung Qudc tng cao nhét hon 3 ném
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Bang chi so

(Thir Ba, ngay 02/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,254.56 # 0.74%
HNX - INDEX 23856 * 0.41%
DOW JONES INDUS 39,169.52 = 0.13%
EURO STOXX 50 PR 492999 * 0.74%
CSI 300 INDEX 347818 # 0.48%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 2,332.79 4 0.31%
USD/VND BQLNH) 24253 * 0.00%
DXY 10585 * 0.13%
EUR/USD 1.0733 & -0.12%
USD/JPY 16152 * 0.24%
USD/CNY 72684 ¢ 0.02%

Hang héa
Dau thd WTI (wsp/n) 8342 4« 2.19%
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Chi s6 USD-Index tang 0.07%, dat moc 105.93 so voi ngay giao dich 01/7 sau khi loi suat trai phiéu
kho bac ky han 10 nam tang. Chi s6 san xuat ISM thang 6 clia My bat ngd gidm 0.2 xudng mic
thap nhat trong 4 thang la 48.5, yéu han ky vong tang 1én 49.1. Chi s6 gia san xuat ISM thang 6
giam 4.9 xuéng mirc thap nhat trong 6 thang la 52.1, yéu hon ky vong la 55.9. Bén canh da, Chi tiéu
xay dung thang 5 bat ngd giam 0.1% so vdi thang 4 so vdi ky vong la 0.2% so véi thang trudc.

Gia vang thé gidi & mirc 2.331,21 USD/ounce tang 6,02 USD/ounce so vdi phién giao dich trudc
do. Thi trudng kim loai quy dudc hd tro bdi mét s6 ddng thai mua vao clia cac nha dau tu khi tap
trung vao di¥ liéu viéc lam cia My sé dugdc cong bd vao cudi tuan nay, cd thé cung cép thém tin
hiéu vé viéc Cuc Du tri Lién bang My (FED) cat giam lai suét.

Gia dau thé gidi tang 2% dat mirc cao nhat 2 thang, trwde ky vong vé nhu cau tang trong mua hé va
lo ngai giam nguén cung. Cu thé, gia dau WTI & moc 83.38 USD/thung, tang 2.26%; gia dau Brent &
moc 86.66 USD/thung, tang 1.95%.
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Chinh thirc siét ty Ié cap tin dung

véi khach hang I6n

Sacombank
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Ngay 1/7/2024, Luat Cac t6 chirc tin dung (TCTD) 2024 chinh thic cé hiéu luc.
Luéat sira dGi quy dinh 16 trinh 5 ndam d€ cac ngan hang thuong mai (NHTM) va
ngan hang (NH) nudc ngoai gidm dan han murc tin dung déi vdi 1 khach hang
nham giam thiéu rai ro tin dung tap trung. Theo PwC, quy dinh mdi nay sé thuic
day cac TCTD da dang héa danh muc tin dung, phan tan rui ro tin dung trén
nhiéu déi twgng vay. Diéu nay cling mang lai Igi thé tiém nang cho doanh nghiép
(DN) nhd tim ki€ém khodén vay. Tuy nhién, cac TCTD déi mat véi nhiéu thach thic
nhu phai diéu chinh chién luge cho vay tin dung va cap nhat quy trinh quan ly rui
ro tin dung cung hé théng céng nghé théng tin. Hon nira, viéc siét gidi han cap
tin dung &nh huwdng dén moi quan hé véi khach hang. D6i vdi phia khach hang
cling gap thach thirc tang dé phirc tap va chi phi vay dé€ dam bao nguon von.
Quy dinh mdi nay dugc danh gia sé giup NH giam thi€u rudi ro cho vay phu thudc
vao 1 nhém khach hang, tranh gay bat 6n cho hé théng. Viéc ban hanh 16 trinh
giam dan ty 1é cap tin dung nay cling gitp DN Ién tranh bi dit gay von dét ngot.
Déi vdi hop dong, giao dich khac, thda thuan khong xac dinh thdi han cé noi
dung khoéng phu hop véi quy dinh cta Luat nay dudc ky két trwde ngay Luat nay
co hiéu luc thi hanh, TCTD dudc ti€ép tuc thuc hién dén hét ngay 30/6/2025. Sau
thai di€ém nay, TCTD phai thuc hién cham dit hodc sira doi, b6 sung hop dong,
giao dich khac, thoa thuan bao dam phu hop quy dinh tai Luat nay.
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Lai vay gidm, cau tin dung ca DE kich cau von tin dung, cac NH canh tranh |ai cho vay mdi, mirc thap nhat
nhan dan tang xuéng 3-6%/nam. Diéu nay da kich thich cau tin dung tang trd lai, nhat la véi tin
dung nha 3. Tuy nhién, dé tim dudc khach hang vay, ddy manh von trong lGc nay
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khéng dé. Chu tich Hoi ddng quan tri MB cho rang, cau vén chua thé ky vong dot
bién nhung sé dan tang trd lai khi nhu cau vé tin dung mua nha, 6 t6 dang di
ngang va néu gitr vitng duoc phuong an di ngang trong 2024 ciing da rat tot.
Theo lanh dao Techcombank, xét vé linh vuc ban 1&, tirc la nhém khach hang ca
nhan thi ty 1& dudc coi la tAng I6p trung luu trd 18n cha Viét Nam (VN) van tiép tuc
tang nhanh do téc d6 tang trudng GDP VN van thudc nhdm cao trén thé gidi cling
nhu téc dd do thi hda nhanh. TS.Tran Du Lich, thanh vién H6i dong Tu van chinh
sach tai chinh, tién té qudc gia cho rang, nhu cau vé nha & cla ngudi dan luén co
va tang cao, nhét 1a & cac thanh phd I6n nén khi mat bang lai vay giam sé kich
thich nhu cau vén mua nha, t* dé thuc day tang trudng cua thi trwong bat dong
san. Tuy nhién, NH nén tap trung phan khdc tin dung nha 3, ti’c ddy manh cho ca
nhan vay mua nha, thay vi tap trung hd tro vén cho cac chd dau tu bat déng san.

Sacombank .
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Tin dung tiéu dung can co luét riéng
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Theo s liéu cliia Hiép hdi NH VN (VNBA), toan hé thong cd 15 cong ty tai chinh
(CTTC) tiéu dung duwoc Ngan hang Nha nudc (NHNN) cdp phép dang hoat dong.
Tinh dén cudi thang 2/2024, du ng cho vay tiéu dung cla toan hé théng NH tang
trudng &m 2,5% sv cudi nam 2023. Trong do, du’ ng tin dung tiéu dung (TDTD) cla
15 CTTC dat 138.800 ty dong, chiém #5% du ng TDTD toan hé théng. Nguyén
nhan tang trwdng TDTD am, theo Tong thu ky VNBA, chu yéu la do tinh hinh kinh
t€ (KT) khd khan tac dong téi thu nhap clia ngudi dan, lam tang nhu cau tiét kiém
dé du phong cho twong lai va giam nhu cau chi tiéu. Khong chi duv ng cho vay
giam, ma chat lwong TDTD di xuéng, no xau tang cao. S6 liéu VNBA dua ra cho
thay, ty 1é ng xau cudi 2023 cta TDTD dat 3,8% va tang Ién hon 4% vao cudi thang
2/2024. Riéng ng xau tai cac CTTC du gidm nhe sv cudi nam 2023 nhung van &
muc dang bao dong la 14,63%. Phap luat hién hanh da cé nhitng quy dinh kiém
soat hoat dong cho vay clia cac TCTD nd6i chung va cho vay tiéu dung clia cac
CTTC néi riéng nhung chua ¢6 cac quy dinh dac thu nham diéu chinh hoat déng
cho vay théng qua cac (‘ng dung céng nghé. Vi vay, can nghién cltu xay dung, stra
ddi, bd sung cac quy dinh phap luat nham lam ré cac diéu kién va phuong thic cho
vay truc tuyén. Bong thdi, nghién clru cac co ché dé bao vé quyén loi ngudi tiéu
dung s dung dich vu NH truc tuyén tai cac CTTC & VN.
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Viét Nam xuat siéu 11,63ty USD6  Tinh chung 6 thang dau nam 2024, can can thuong mai hang héa ctia VN uéc
thang dau nam 2024 tinh xuét siéu 11,63 ty USD, thap han sv cung ky 2023 (13,44 ty USD). Theo s6
368,53 % liéu vira cong bd cua Téng cuc Théng ké, tinh chung 6 thang dau nam 2024, kim

- @ 178,45| /wirsey ngach xudt khdu hang héa wdc dat 190,08 ty USD, #14,5% sv cling ky nam
m R RN 11,63 trudc. Trong do, khu vuc KT trong nudc dat 53,39 ty USD, #20,6%, chiém 28,1%
Téngim g téng kim ngach xuét kh3u; khu vuc c6 von dau tu nudc ngodi (ké ca dau thd) dat
' 136,69 ty USD, %12,3%, chiém 71,9%. Kim ngach nhap khau hang héa cta VN
tinh chung 6 thang dau nam 2024 udc dat 178,45 ty USD, #17,0% sv cung ky
2023. Trong do, khu vuc KT trong nudc dat 65,74 ty USD, #22,3%; khu vuc co
von dau tv nudc ngoai dat 112,71 ty USD, #14,1%. Vé thi trwong xuat, nhap
kh&u hang hoa nira dau nam nay, Hoa Ky la thi trwong xuét khau 16n nhat cta VN
véi kim ngach wéc dat 54,3 ty USD. Trung Qudc la thi trudng nhap khau 16n nhat
ctia VN véi kim ngach udc dat 67 ty USD. Theo Téng cuc Thdng ké, can can
thwong mai hang hoa 6 thang dau nam 2024 udc tinh xuat siéu 11,63 ty USD
(cung ky 2023 xuat siéu 13,44 ty USD). Trong do, khu vuc KT trong nudc nhap siéu

12,35 ty USD; khu vuc c6 von dau tu nudc ngoai xuat siéu 23,98 ty USD.

Sacombank
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Giam thué VAT 2% dén cudi
nam nay, Téng cuc Thué cb
cong dién hoa toc
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Ngay 1/7, Téng cuc Thué (Bo Tai chinh) cho biét, vira ban hanh cong dién chi dao
cuc thué cac tinh, thanh phd; cac vu, don vi thudc va truc thudc trién khai viéc giam
thué gia tri gia tang (VAT) theo Nghi dinh ctia Chinh phl va Nghi quyét cia Quéc
hoi, tr 1/7/2024. Theo do, Nghi dinh s6 72/2024/ND-CP cua Chinh phl néu ré cac
nhém hang hoa, dich vu dang ap dung muirc thué suat 10%, sé dudc giam xubng
con 8%, ap dung tir 1/7 dén hét nam 2024. Viéc 2% muc thué suat thué VAT trir
nhém hang héa, dich vu sau: Vién théng, hoat déng tai chinh, NH, chiing khoan,
b&o hiém, kinh doanh bat déng san, kim loai va san pham t kim loai duc san, san
pham khai khoang (khéng ké khai thac than), than coc, dau mo tinh ché, san pham
hoa chat; San phdm hang hoa va dich vu chiu thué tiéu thu dac biét; Cong nghé
thong tin theo phap luat vé cong nghé thong tin. Tai cong dién, Téng cuc Thué yéu
cau cac cuc thué chl dong tuyén truyén, phd bién cho ngudi ndp thué trén dia ban
dé kip thai thuc hién chinh sach giam thué VAT. Viéc #2% tdi cudi nam nay du
kién lam gidm thu ngan sach ntra cudi #24.000 ty dong (4.000 ty déng/thang). Theo
BO trudng BO Tai chinh, viéc giam thué VAT sé lam giam thu ngén sach Nha nudc
nhung thic ddy san xuéat - kinh doanh, qua dé gép phan tao thém ngudn thu ngan
sach. Theo danh gia ctia B6 Tai chinh, ngudi dan la doi tuong duoc huéng loi truc
ti€p chia chinh sach giam thué VAT, con DN ciling co diéu kién tang kha nang canh
tranh, m& réng hoat déng, tao thém viéc lam cho ngudi lao déng.
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Toan cau tiép tuc ndi Idng tién  Trong 23 NHTW hang dau thé gidi Bloomberg theo ddi, chi c6 NHTW Nhéat Ban
té bat ch3p su tri hon tir FED (BoJ) sé khong gidm LS trong 18 thang tdi. Hau hét NHTW khac chuén bi cho qua
st endot st Forecnt trinh ndi 16ng tién té trong 2024. Cac NHTW sé& giam téng cong 155 diém ca ban
LiFy boe w2 cho dén cui 2025. Ngay c& FED, du k& hoach cat gidm LS bi trat nhip sv du bao
trudc vi lam phat dai dang, du bao sé thuc hién 1 vai dong thai néi 1dng trong 2024.
2 Tuy nhién, quéa trinh ndi 16ng tién t& sé khong dién ra nhanh nhu du bao trudc.
: Cung vdi su than trong cta FED, cac NHTW sé c6 xu hudng giam LS nhe nhang
A I N B hon nhiéu sv Itc tang do lam phat van con dai déng. Ddng thai ctia cac NHTW 16n
va du bao qué trinh ndi 16ng trén toan thé gidi dang dién ra khdong dong bd. Tai
chau Au, NHTW Thuy Si (SNB) d4a cat gidm LS 2 [an trong 2024, NHTW chau Au
(ECB) da thuc hién 1 [an, NHTW Anh (BoE) van chua ndi [dng chinh sach. Trong khi
dd, NHTW Na Uy vira ra tin hiéu khé c6 kha nang hanh dong truée 2025. Lan séng
ndi Idng tién té toan cau van cé thé gap phai tré ngai nhu dién ra véi FED va ECB.
NHTW Uc khéng loai trir kha nang tang LS 1 Ian niva. 6 thang cudi nam, trién vong
ndi 16ng cang tré nén kha thi véi phan 16n qudc gia. Day 1a du bao cua Bloomberg
Vvé trién vong chinh sach clia cac NHTW thiét 1ap LS cho 90% nén KT toan cau.

LS chuén hiéntai | CuGi nam Cubi nam Dv béo cua thi trudng
(cao nhét) 2024 2025
FED

March 2022:
First

Fed

hike March

2024:
Jan. 2021: BOJ
Biden exits
takes July 2022: NIRP
office First

ECB

5,5% 5% 4% 1 dot giam vao thang 11
80% thém 1 dot vao thang 12
ECB 3,75% 3,25% 2,25% c6 kha nang giam vao thang 9

75% thém 1 dot vao cudi nam
Sacombank 6 :
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Ngan hang Thanh toan Quéc té
canh bao ng cdng toan cau
dang & mirc ky luc
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Ngay 30/6, NH Thanh toan qudc té (BIS) canh bao mirc ng cong dang gia tang
trong luc 1 s cudc bau clr 16n dién ra trong 2024 c6 thé khién céac thi trudng tai
chinh toan cau bién ddéng. Pudc cho 1a NHTW cla cac NH, BIS cho rang, KT thé
gidi dang trén da "ha canh mém" nhuwng cac nha hoach dinh chinh sach, dac biét
la cac nha chinh tri gia, can than trong. Ng cong trén toan cau da & cac muirc ky
luc va cac cudc bau clr tir bau cir Tong thdng My vao thang 11/2024 dén cac
cudc bau ctr & Phap va Anh trong tuan téi déu tiém an rdi ro. Theo Téng giam déc
BIS, LS sé khong gidm vé cac murc rat thap va sirc ép gia ca do viéc dan so gia
hoa, bién déi khi hau va tai xay dung nang lvc quéc phong, cac ké hoach kich
thich KT va su gia tdng chu nghia bao ho co thé khién cac thi trudng bién dong.
Khi van cé nhitng lo ngai v& mic ng ctia My, phan bu rdi ro no ciia Phap tang
manh trong thang nay Ién mdc cao nhat ké ti¢ cuéc khing hoang clia Eurozone
vao 2022, sau khi Téng théng Phap Macron kéu goi bau ctir Qudc hdi sdm vao
30/6. Céac chinh pha phai han ché da tang no cong va chap nhan viéc LS cé thé
khong quay trd lai mire rat thap trwdc dai dich. Tuy nhién, diéu tich cuc la cac
NHTW dang kiém soat t6t lam phat sau dai dich va xung dot gitta Nga-Ukraine nd
ra khién gia hang hda tang. Kha nang la lam phat tang trd lai va cac NHTW can
ti€p tuc tang LS nhung day khong phai diéu ma BIS du bao.
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San xuat Trung Qudc tang cao
nhét hon 3 ndm
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Theo s6 liéu cua Caixin, PMI thang 6 cia Trung Quéc (TQ) dat 51,8 diém. Mirc
nay tang sv thang 5, vuot du bao va cao nhat ké tir thang 5/2021. Chi s nay da
di I1én 8 thang lién ti€p. Tuy nhién, sb liéu theo cong b6 cua Caixin ngay 1/7 trai
nguoc véi PMI chinh thirc do gidi chirc TQ duwa ra cudi tuan trude. Theo do, san
xuat lai di xuéng thang thir 2 lién ti€p. Bao cao chinh thirc tap trung chu yéu vao
codng ty I6n va quéc doanh. Céac so liéu trén cho thay, co su phan hoda trong nganh
san xuat. Theo Caixin, san lugng cong nghiép cla TQ cham dinh 2 nam trong
thang 6. S6 don hang trong nudc va qudc té ciing tang. Tuy nhién, mic tang
cham hon sv chi s6 chung. Bao cao cho thdy, nhu cau hang hoéa tiéu dung va
trung gian hién manh hon sv may mac, thiét bi. Nén KT TQ van chat vat 13y lai vi
thé, trong bdi canh khiing hodng bat déng san da kéo dai 3 nam. Géi giai cliru mdi
nhat cong bd thang 5 chua thé vuc day thi trudng nay, khién nén KT cang bi kéo
tut. Khdo sat cho thay cac chi DN dang doi mat vdi chi phi tdng cao, do gia
nguyén liéu va chi phi van chuyén di I1én. Chi sé theo dbi gia dau vao vi thé ciing
tdng manh nhat 2 nam. Chi s6 niém tin clia cac hang san xuat trong 12 thang tdi
da xuéng thap nhat ké tir thang 11/2019, do lo ngai canh tranh tang cao va trién
vong KT thiéu chac chan. Thang 5, nganh san xuét da giam quy mo tuyén dung.
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2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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