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Tin THI TRUONG TIEN TE
=  TG8ng quan thij trudng
= P06 thi mo6t sd chi bao phé bién

=

Tin TAI CHINH - NGAN HANG e

= Théng déc ndi gi vé dién bién thi trudng tién té thoi gian qua?

= Gidm ty I& vn ngan han cho vay trung, dai han co tang ap luc 1én
ngan hang?

= S3p co bién phap x{ ly gia vang ‘mdt minh mét cho’

Tin KINH TE VIET NAM

= B0 KH&DT: Kich ban tang trudng cao nhét clia ca nam 2023 dat 6%

=  Chuyén gia: Kinh t€ Viét Nam c6 dau hiéu phuc héi nhung con mong manh

=  PMIthang 9: S6 lugng don dat hang mdi tang nhung san lugng co dau hiéu
suy giam

Tin KINH TE QUOC TE

= S0 liéu mdi giup FED va ECB lac quan vé cudc chién chdng lam phat

= Quoc hoi My thong qua du luat chi tiéu vao phut chét, Chinh phd thoat canh
déng ctra
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Bang chi so
(Thir Hai, ngay 02/10/2023)

Chi&ng khoan

A

VN - INDEX 1,154.15 * 0.15%
HNX - INDEX 236.35 * 0.79%
DOWN JONES INDUS 33,507.50 & -0.47%
EURO STOXX 50 PR 417466 * 0.31%
CSI1 300 INDEX 3,689.52 0.00%
SJC (Ng.d/Luong) 68.850 0.00%
Québc té wsp/oz) 18484 & -0.85%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24059 @ -0.12%
DXY 106.23 o 0.05%
EUR/USD 1.0566 * 0.03%
USD/JPY 14958 * 0.14%
USD/CNY 7.2980 0.00%
Dau thd WTI wsp/n) 9105 & -0.75%
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TONG QUAN THI TRUONG

@ > Chiso USD Index (DXY) dirng & mirc 106.17. Trai ngudc véi du doan cua thi trwdng, chi s

t
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DXY da tang vuot qua ngudng khang cu quan trong 106. Kha nang cao la chi s6 DXY sé tang
lén mdrc 108 trong ngan han.

Lam phat tai Eurozone da giam xudng muc thdp nhét trong hai nam qua. Chi sé CPI tai 20
quéc gia st¥ dung dong EUR tang 4.3% trong thang 9. Lam phat co ban giam tr 5.3% xudng
4.5% ddy la mue gidm Ion nhat k€ tir thang 8/2020. Nhing théng tin nay cé kha nang sé
thuyét phuc ECB rang I3i sudt d4 du cao dé lam phat gidgm xudng muc tiéu 2% trong 2025.

Gia vang thé gidi cé xu hudng tang véi vang tang 1.3 USD 1én muc 1.849 USD/ounce. Gia
vang chiing lai khi B6 Thuong mai My cong bé chi sé gia chi tiéu ca nhan c6t 16i tang 0.1%
trong thang trude, thap hon so véi du bao.

Gia dau thé ciaa My WTI tang 0.3% Ién mdc 91.1 USD/thung. Tuan truwdc, gia dau da ghi
nhan tuan tang gia sau mét tuan gidm gia nhe. Su leo déc clia gia dau van chiu tac déng
manh bdi lo ngai v& ngudn cung that chat sau khi Saudi Arabia va Nga quyét dinh cat giam
san luvagng 1,3 triéu thung/ngay dén hét thang 12.
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Théng d6c noi gi vé dién bién thi Phat bi€u tai Phién hop Chinh phﬂ’thu’dng |§y thang 9, Thong déc Ngan héng

truding tién té thoi gian qua? Nha nudc (NHNN) cho rang, trong boi canh hét sic khé khan, tang trudng kinh té

: ”'I i : (KT) tdng cao dan qua céac quy, trong khi lam phat binh quan & mic 3,16%. Day

l | | ']f ~» la nhitng két quéa dang ghi nhén khi so sanh vdi cac nén KT trén thé gidi va khu

LI é , vuc. Dién bién nay cho thay cac giai phap diéu hanh thdi gian qua cta Chinh
O By

”‘ NGUYEN TH] HONG 3 /f ? S

phl, Thu twdng la dang va tring. Trong diéu hanh kinh t&€ vi mé (KTVM), can cé
cai nhin xuyén sudt, khong chi nhin vao muc tiéu 1 ndm, ma can nhin vao xu
huwdng, nhitng rdi ro trong thoi gian tdi d& chd déng diéu hanh. Vi viéc diéu tiét
tién té thong qua cac cong cu, gidi phap thi trudng tién té, ty gia hién nay con
43% sv dau ndm. Trong thdi gian tdi, NHNN ti&p tuc theo ddi sat tinh hinh, dién
bién dé chd dong diéu hanh phu hgp. Vé tin dung, dén ngay 21/9 tin dung
45,91%, vdi tin hiéu phuc h6i cha san xuat, kinh doanh (SXKD) va thuwong
nhitng thang cudi nam tin dung tang cao, tin dung sé ti€p tuc tang Ién trong thoi
gian tdi... Dai v6i cac nhiém vu khéc, trong do co thuc hién dé an tai co cdu gan
vGi Xt ly ng xau, hoan thién cac dé an tai co cau cac ngan hang (NH) yéu kém
dugc NHNN tiép tuc chi dao thuc hién theo dung chi dao clia cac cép cé tham
quyén, ctia Chinh phd, Tha twdng. Tai Hoi nghi, Thdng doc cling néu 1 sb kién
nghi dé€ tang kha nang hap thu vén, thuc day tang trwdng KT déng thai ki€m soat
lam phat, 6n dinh KTVM bén virng.
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Giam ty 1é von ngén han cho E)afly ]é quy dinh tai Thépg tw 08/2020/TT-NHNN cta NHNN sira dGi, bG sung 1
vay trung, dai han c6 tang &p s6 diéu ctia Théng tu s6 22/2019/TT-NHNN quy dinh cac gidi han,’ty &€ bao dam

. N an toan trong hoat déng ctia NH, chi nhanh NH nuéc ngoai. Cu thé, 16 trinh giam
lyc 18n ngan hang? rdi ro thanh khodn qua ty 1& ngudn vén ngan han cho vay trung, dai han da duoc

dua ra hon 3 nam qua. Theo Thong tw 08/2020/TT-NHNN, trwdc khi gidam xubng

LOAN mic 30% k€& tir ngay hdom nay, ty 1& nay da giam ti* mdc 40% xudng 37% tu
ngay 1/10/2021 va giam tiép xudng 34% tlr ngay 1/10/2022... Chuyén gia Dinh

TO Trong Thinh nhan dinh, déng thai ndy nham dam bao tinh an toan vé vén tai cac

ngan hang thuang mai (NHTM) va dam bao cac diéu kién cho vay phu hgp Vdi

D EPOSIT théng 1é qudc té. Do vay, can thiét phai giam dan ganh nang vé von trung, dai
han ctia NHTM, thay vao d6 la cac kénh huy déng khac trong thi trudng von,

RATIO trong d6 cé trai phigu... O mét géc do khac, KBSV danh gia, trong ngan han,

viéc ha ty 1&é nay sé lam cham qua trinh giam |ai suat (LS) cho vay nhitng ky han
dai. Pong thadi, quy dinh mdi gay ap Iuc 1én nhu cau huy dong ky han dai cla
NH, lam tang chi phi von ctia NH, gay ap Ivc lam thu hep NIM. Theo Lanh dao 1
NHTM, c&u tric von cac ky han tai NH dudc dinh hudng theo cac chuan muc
quéc t& vé quan tri rdi ro. Do d6, NH da sén sang diéu chinh ciu tric huy déng
phu hop véi quy dinh mai vé giam ty 1& vén ngan han cho vay trung dai han.

Sacombank
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Sap c6 bién phap xtt Iy gia vang  NHNN vira c6 bao céo téng két, danh gia tinh hinh trién khai thuc hién Nghi dinh
24 (2012) vé quan ly hoat dong kinh doanh vang. NHNN cho biét, da t6é chirc cac
dot thanh tra, ki€ém tra trén ca nuwdc d€ chan chinh hoat dong kinh doanh vang,
XU ly cac vi pham theo thdm quyén, yéu cau khac phuc ton tai phat hién sau
ki€ém tra, thanh tra. Thang 7/2022, NHNN t& chirc hop 18y y ki€n vé chinh sach
quan ly hoat déng kinh doanh vang vdi cac doi twogng chiu su tac dong truc ti€p
clia chinh sach bao gom: Hiép hoi kinh doanh vang Viét Nam (VN) va 33 t6 chirc
tin dung, doanh nghiép (DN) c6 hoat déng kinh doanh vang miéng. Céac dai bi€u
théng nhat viéc stta d&i Nghi dinh 24 1& van dé can can nhac than trong dé dam
bao muc tiéu chéng vang hda va han ché tac dong tdi thi trudng tién té, ngoai
hGi. Trong thdi gian tdi, NHNN sé tiép tuc ph6i hdp vdi cac bén co lién quan dé
nghién clru va dé xuat cac chinh sach quan ly vang phu hdp trong qua trinh xay
dung du thado bao cédo téng ké&t, danh gia tinh hinh thuc hién Nghi dinh 24. Ong
Nguyén Thé& Hung, chuyén gia Hiép hdi Kinh doanh vang, cho rang: “Da dén luc,
NHNN sita Nghi dinh 24. Theo d6, NHNN nén khao sat day da dé binh &n thi
trwong, lam cho gia vang trong nudc sat vdi thé gidi, tranh tinh trang vang lau.
Can tang ngudn cung cho thi trudng theo hwdng hdy bé quy dinh NHNN doc
quyén san xuat vang miéng va khong st dung 1 loai vang miéng SJC lam
thuong hiéu déc quyén nhu hién nay dé bao vé quyén Igi ngudi mua vang”.

‘m6t minh mot cho’
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NOI DUNG

THI TRUONG

TAI CHINH
NGAN HANG

THONG TIN
THAM KHAO

BANG CHi sO TIEN TE

BIEU DO HUY DONG, CHO VAY, TY GIA, LS
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B6 KH&DT: Kich ban tang trudng  Theo B6 trudng Bd K& hoach va dau tu (KH&DT): “KT xa hdi thang 9 va 9 thang
cao nhat cliaca nam 2023 dat6%  ti€p tuc phuc hdi kha quan, nhiéu chi tiéu, chi s6 quan trong, tuy két qua dat

it G duoc chua nhu ky vong nhung da chuyén bién tich cuc hon qua tirng thang,
(Nousn: 86 K& hoach vé Diu t) tirng quy”. Cu thé, GDP Q.IlIl #5,33% sv clng ky 2022 trong boi canh nhiéu nén

KT ti€p tuc tang trudng thap. KT vi mo ti€p tuc 6n dinh, lam phat dudc kiém soat,

7 . : cac can doi I6n duwoc bao dam. Bang chu y, von dau tuv toan xa héi ti€ép tuc duac
I I I I cai thién, Q.IlIl #7,6% sv cung ky 2022. Téng v6én FDI dang ky 9 thang dat 20,21
, E | o : 3 ty USD, #7,7% sv cung ky, trong d6 FDI dang ky mé&i #43,6%; FDI thuc hién
*Kiohban1 | Kichbinz | | Kichbén3 | dat 15,9 ty USD, 42,2%. Giai ngan vén dau tw cong udc dat 51,38% k& hoach,

cao hon cung ky (46,7%) va s6 tuyét d6i cao hon #110.000 ty dong. Hoat déng
san xuat kinh doanh, DN ti€p tuc chuyén bién. S& DN dang ky thanh 1ap mdi va
tai gia nhap thi truong thang 9 dat 18.500 DN, #12% sv cung ky 2022. Bén
canh nhitng két qua dat dudc, kho khan, thach thirc dat ra con 16n, phu thudc
nhiéu vao xu hudng, bdi canh chung toan cau, nén khé co thé chuyén bién
nhanh trong ngan han; tao rdi ro, sitc ép 1én diéu hanh tang trudng, én dinh KT
vi mo,... Do do, trén co sd két qua 9 thang, du bao bdi canh, tinh hinh thé gidi,
trong nudc thoi gian t6i, B6 KH&DT da cap nhéat kich ban tang trudng Q.IV va ca
nam 2023. Kich ban 1: Tang trwdng KT ca nam khoang 5,0%, Q.IV can #7,0%.
Kich ban 2: Tang trwdng KT ca nam khoang 5,5%, Q.IV can #8,8%. Kich ban 3:
Tang trudng KT ca nam khoang 6%, Q.IV can #10.6%.

Sacombank
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Chuyén gia Nguyén Bich Lam:
Kinh t&€ Viét Nam da c6 dau hiéu
phuc hoi nhung con mong manh
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Theo so6 liéu GSO vira céng bé sang 29/9, GDP Q.III véc #5,33% sv cung ky
2022. Tinh chung 9 thang dau nam 2023, GDP #4,24% sv cung ky 2022. Tuy
nhién, con s& van thap hon t6c dd tang trudng GDP Q.IIl ctia cac nam & thdi ky
trwdc Covid-19. Banh gia vé rd hon vé burc tranh tang trwdng 9 thang, chuyén
gia Nguyén Bich Lam cho rang, KT thé& gidi bi&n dong kho ludng, vdéi trién vong
khédng may tuoi sang. KT nudc ta cd dé mé 16n, dé bi tén thuong tir cac tac déng
tiéu cuc cua bén ngoai, mac du da cé dau hiéu phuc hoi nhung con mong manh.
Du vay, két qua tang trudng KT 9 thang phan anh tang trwdng dudc thic day,
tao da cho nén KT phuc héi nhanh hon trong Q.IV va tang trwdng cao hon trong
2024. Ong dua ra 4 giai phap thao g& kho khan trong béi canh nén KT: (i) Khan
trwong thuc hién hiéu qua giai phap kich cau. Diéu nay sé tao hiéu ¢ng tam ly
tich cuc, tao niém tin cho DN, nha dau tuv trong nudc va qubc té vao tiém nang
va su phuc hoi nhanh cta nén KT; (ii) Kich cau dau tu, tap trung vao xay dung
cd sd ha tang, hé théng giao thdong, kho cang, ha tang cac khu cong nghiép. Uu
du an sdp hoan thanh, sém dua vao s dung du an cé quy md, cd tiém nang
gbp phan truc ti€p duy tri va mad rong nang luc san xuat, kinh doanh clia nén KT;
du an co trién vong thi trudng; (iii) Giai phap kich cau xuat khiu, Chinh phl can
ddy manh hoat ddong xuc ti€n thwong mai nham vuc lai nganh san xuat hudng
vao xuat khau; (iv) Vai cdong dong DN, can chuén bi day du cac diéu kién duy tri
va thic day san xuét kinh doanh, bao dam nguon cung va luu thong hang hoa.
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PMI thang 9: SO lugng don dat
hang mdi tang nhung san Iugng c6
dau hiéu suy gidam
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Chi s6 Nha Quan tri Mua hang - Purchasing Managers' Index (PMI) nganh san
xuat VN cta S&P Global dat 49,7 trong thang 9, giam trd lai xuéng dudi méc 50
di€m sau khi dat trén 50,5 diém trong thang 8. V&i két qua nay, chi s6 cho thay
cac diéu kién kinh doanh cua cac nha san xuat VN suy giam, mac du mic suy
giam la nho. Sau khi céi thién trong thang 8, cac diéu kién kinh doanh noi chung
clia nganh san xuat cia VN da giam nhe trong thang 9. D liéu khdo sat cho
thay, nhu cau va niém tin kinh doanh tang nhung ciing chi ra tinh trang nang luc
san xuat du thira dan dén gidm san luong va viéc lam. Téc dd lam phat da gia
tang khi ca chi phi dau vao va gia ca dau ra déu tang nhanh hon vao thdi diém
cubi Q.III. Binh luan vé PMI thang 9 cta VN, Giam déc KT S&P Global Market
Intelligence cho rang: “Blrc tranh nganh san xudt VN co su twong phan trong
thang 9. O khia canh tich cuc, cac cong ty ti€p tuc ghi nhan nhu cau téng, khi s6
lvgng don dat hang mdi tang & 1 mic do dang khich 1é. Diéu nay da khién niém
tin vé trién vong san lwong trong 1 ndm téi tang. O khia canh khac, van con tinh
trang nang luc san xuat du thra trong nganh, tr d6 cac cong ty ti€p tuc giam
viéc lam va gidm nhe san lugng, dong thdi lva chon st dung hang tén kho tich
IGy trong nhitng thang gan day dé dap (ng cac don dat hang mdi. T do, nganh
san xuét cé vé nhu dang 4 thoi diém budc ngoat. Néu nhu cau ti€p tuc tang, tinh
trang tdng nay sé dan dén tang truédng trong nganh. Tuy nhién, néu tinh trang
phuc hoéi clia s8 lugng don dat hang mdi gidm, cac céng ty sé van e ngai trong
viéc tdng qua nhanh nang luc san xuat”.
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S6 liéu méi gitp FED va ECB
lac quan vé cudc chién chong
lam phat = =
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Lam phat I6i clia Eurozone dang @ mirc thap nhat 1 nam qua, trong khi thudc do
lam phat My tang thap nhat ké tir 2020. Cac nha hoach dinh chinh sach ti
Washington dén Frankfurt dang budc vao Q.IV vdi nhiéu ly do d€ lac quan rang
cudc chién chéng lam phat cta ho dang co tién trién. Tai My, thudc do lam phat
dudc ua chudng ctia Cuc Du trir Lién bang My (FED) da ghi nhan murc tang thap
nhat ké tlr 2020. Khi nguy co déng ctra chinh phd cia My da bi day Ui vao ngay
30/9, FED sé dudc ti€p nhan thém 1 dot s6 liéu KT va lam phat nira trude khi
dua ra quyét dinh LS ti€p theo vao ngay 1/11. Céac s6 liéu dugc cong bd cho dén
nay co thé tao co sd dé€ FED khong nang LS vao thang 11. Trong khi do, cac
bdo cdo mdi day cho thdy lam phat 16i & Eurozone, khéng tinh cac yéu t6 dé
bién dong nhu nang luvong, dang & mirc thap nhat 1 nam qua. Ngan hang Trung
wong chau Au (ECB) sé chi don nhan thém sé liéu lam phat thang 9 trudc cudc
hop tiép theo vao ngay 26/10, vi ca soé liéu lam phat thang 10 va wdc tinh tang
trwdng Q.11 déu du kién dugc cong bd sau cude hop nay. ECB duoc du doan sé
khéng nang LS tai cudc hop thang 10 va sé liéu lam phat & Eurozone co thé bat
dau lam lung lay kha nang ECB tang LS vao thang 12. Bloomberg nhan dinh,
ECB co thé da két thuc viéc nang LS, khi nhiéu sé liéu cho thdy da tang gia
dang cham lai nhung ECB van can nhiéu thoi gian dé co6 du tu tin ha LS.
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Qudc hdi My thong qua du luat chi
tiéu vao phut chét, Chinh phi thoat
canh déng clra
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Vao dém 30/09 (gio My), Thuong vién My da bé phiéu thong qua du luat ngan
sach tam thdi, qua dé ngan chan tinh trang déng ctra Chinh pha va cac tac dong
cla téi nén KT. Theo CNBC, Thudng vién da thong qua vdi ty Ié 88 phi€u thuan
va 9 phiéu chéng. Dv luat chi can thém chit ky clia Tong thong Biden dé€ chinh
thire trg thanh luat. “Ngudi dan My cé thé thd phao nhe nhdm: Chinh phl sé
khong dong clra toi nay”, Lanh dao phe da soé tai Thuong vién Chuck Schumer
noi sau cudc bo phi€u. “Dang Dan chd da ndi ngay tir dau rang giai phap duy
nhat d€ tranh viéc dong ctra chinh phu la phdi hop ludng dang, va ching téi rat
vui vi Cha tich Ha vién (dang Céng hoa) cudi cung da chd y dén théng diép cla
chuiing toi". Trude dé, vao toi cung ngay, Ha vién My da thong qua dv luat véi su
ung ho ap dao ctia BDang Dan chu sau khi Chu tich Ha vién t&r chéi yéu cau bd
phiéu riéng cta nhitng ngudi theo dudng 18i cirng ran trong Dang Cong hoa. Du
luat nay, néu dudc 6ng Biden ky thong qua, sé giip Chinh phd My cé thém 45
ngay hoat dong, dong thdi “cau gio” d€ Ha vién va Thuong vién hoan tat du luat.
Téng théng Biden da hoan nghénh thda thuadn ngan sach ngan han cla ludng
dang nhung 6ng té ra that vong vi khong cé khoan vién trg nao trong s6 hang ty
USD danh cho Kiev ma 6ng yéu cau dugc dua vao du luat cudi cung. “Trong bat
ky trudng hop nao, chang toi khéng thé cho phép su hé trg clia My danh cho
Ukraine bi gian doan”, 6ng Biden noi trong 1 tuyén bé ngan gon vao téi thir Bay.
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2023 2024
2023 2024 World Bank 47% 55%
World Bank  2,1%  2.4% ADB 58% 6,0%
IME 2.8% OECD 49% 59%
OECD 2.7% Standard Chartered Bank 5,4%
IMF 47% 58%
HSBC 5,0%
uoB 52% 6,0%
VNDirect 5,5%
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(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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