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Tin THI TRUONG TIEN TE
=  TGng quan thi trudng

Bang chi so
(Thir Sau, ngay 03/11/2023)

Chi&ng khoan

= D6 thi mot s chi bo phd bién VN - INDEX 107547 * 3.44%
HNX - INDEX 21797 * 3.97%

Tin TAI CHINH — NGAN HANG DOWN JONES INDUS 33,839.08 4 1.70%
= Chuyén gia: No x&u tang nhanh, can hé trg ngan hang x{ ly d& c6 dong EURO STOXX 50 PR 4,169.62 * 1.90%
tién tai tuc cho vay CSI 300 INDEX 355419 &  -047%

=  Tin dung tiéu dung: Can ha manh lai suat vay
=  Luong thanh vién trong Céu lac bo ty USD clia HOSE xudng thap nhat tir

Vang (SJC cap nhat 08h30)

dau ndm 2023 SJC (Ng.d/Luong) 70.600 $ -0.28%
Québc té wsp/oz) 19851 = 0.13%

Tin KINH TE VIET NAM Ty gia (USD/VND cap nhat 08h30)
. D9anr1thu E:l]a (Ajf)anh ngAhiép‘Iién A’El_,lc giém\tt‘y giO’iZONZZ, t‘c‘“)n lfho téngA mar’1h USD/VND (8QLNH) 24084 & -0.06%
=  Baodam can doi cung cau, binh 6n thi trvdng cudi nam va Tét Nguyén dan DXY 10616 & -0.25%
Tin KINH TE Qudéc TE EUR/USD 1.0619 =% 0.25%
= Kinh & chau Au ngép nghé suy thoéi USDMPY 15045 & -0.02%
=  Cacnhamay chau A lao dao vi Trung Quéc USD/CNY 73143 & -0.02%

Sacombank Dau thd WTI (wso/h) 8263 1.97%
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Chi s6 US Dollar Index (DXY) giam 0.73%, xuéng mdc 106.15. Dong USD tiép tuc lao doc
trong phién giao dich vira qua, do “kh&u vi” rdi ro clia cac nha dau tu dudc cung cd, khi ho dat
cuoc rang Cuc Du trir Lién bang My (FED) da hoan tat viéc that chat chinh sach tién té vai
quyét dinh gilr nguyén lai suat.

Gia vang thé gidi rang sang nay 6n dinh vdi vang giao ngay tang 2.6 USD lén 1,985.1
USD/ounce. Chi s6 dong USD trugt d6c va lgi suét trai phi€u kho bac ky han 10 nam cta My
xudng sat mdc thap nhat trong 3 tuan gitp vang tréd nén hap dan hon.

Gia dau thé cua My WTI tang 2.23 USD, twong duong 2.8%, l1én mirc 82.67 USD/thung. Cac
nha dau tu ddu mé da theo sat cac quyét dinh chinh sach cla Fed va lo ngai rang viéc tang
I4i sudt manh mé co thé lam cham nén kinh t&€ va lam gidm nhu ciu nang lugng.

Khoéng chi FED ma mot loat ngén hang trung uong Ion khac nhu’ Ngdn hang Trung uong Anh
(BOE) va Ngén hang Trung vong chdu Au (ECB) cling d3 tam dung viéc tdng 13i sudt. Thang
trude, ECB dung nédng lai suat 6 muc 4% sau 10 lan tang lién tiép. Ngay 2/11, BOE cdng lan
thi? hai git? nguyén Iai suét 6 5.25%, cao nhat 15 nam.
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TAI CHINH
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Chuyén gia: No xau tang nhanh,
can hé tro ngan hang xt ly dé c6
dong tién tai tuc cho vay

T¢ 1& ng xdu ngan hang qua céc ndm

Ngubdn: NHNN, HT téng hop

—o—Ty 1& no’ xau ndi bang Ty 1& ng’ xdu g6m ca ng’ ban cho VAMC, ne' x3u tiém dn
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Khiing hoang ng tai cac doanh nghiép (DN) la nguyén nhan khién ng xau (NX)
clia hé thGng ngan hang (NH) gia tdng nhanh trong thdi gian qua, gay rui ro cho
nén kinh t& (KT). Do do, theo cac chuyén gia, can hé tro cac NH x& ly néu khéng
sé khong c6 ngudn tién dé tai tuc cho vay. Tong thu Ky Hiép hdi Thi trudng trai
phi€u Viét Nam (VN) phan tich, hién kho khan ctia DN dén tir rat nhiéu phia, khé
khan tur thi trwong thé gidi va trong nudc. BE x¥ ly tinh trang trén, can co cac co
ché, chinh sach phan loai danh gia dung ddi vdi cac loai hinh DN dé co6 chinh
sach hd trg kip thoi. N&u khdng cd chinh sach hé trg phu hop thi khéng chi DN
yéu ma ngay ca DN t6t cling rdi vao tinh trang kho khan... Déng quan diém NX
NH gia tdng xuat phat tr b6i canh kho khan cia nén KT va DN, chuyén gia
Pham Xuan Hoe cho rang, day la diéu tat yéu béi chu ky KT dang di xudng. Viéc
stra doi quy dinh vé xt ly NX can tang cudng hon nita quyén cla chu ng. Cac co
quan quan ly can phai vao cudc, bdi vi bao vé hé thdng ngan hang thvong mai
(NHTM) lanh manh chinh |a bao vé su lanh manh, phat trién cla nén KT. Can
cho hanh lang phap ly déi véi mua ban NX, tao déng luc cho thi trwdng phat
trién. Ngoai ra, dich vu doi ng thué can minh bach va dudc kiém soat. Cac dich
vu mua ban ng, doi no thué can duoc phat trién chuyén nghiép dua theo cac
hanh lang phap ly ctia Chinh pha dé& hd trg cac NHTM trong x& ly NX.



TAI CHINH
NGAN HANG

Tin dung tiéu dung: Can ha manh  Théng ké ctia World Bank, #70% dan s8 VN chua ti€p can dudc vén NH. S6 DN
cé kha nang tiép can ngudn von tin dung chinh thitc chi méi chiém 1/3 téng s6
DN. Thuc té cho thay, nhitng ngudi tim dén tin dung den phan nhiéu déu trong
hoan canh bé tac, cong viéc bap bénh, da s6 khong cé bao hiém y t&€. Nhiéu ca
nhan, DN, t6 chitc gap khé khan vé nguén von kinh doanh, do dé phai tim dén
vay von tai cac cd sd tin dung den, cac diém cho vay nang lai... FiinGroup danh
gia, thi trvdng tai chinh tiéu dung déng vai trdo quan trong trong viéc dap &ng nhu
cau von phuc vu sinh hoat va tiéu dung cia ngudi dan, dac biét la nhdm khach
hang yéu thé, khong thé ti€p can dugc von vay tir cac NHTM. Day ciing 1a 1 thi
N trwong co tiém nang ti€p tuc tang trwdng tét trong tuong lai khi quy mé du no vay
tiéu dung ctia VN mdi chi chiém #27,17% GDP sv ty 1é trung binh 60-70% GDP
‘/ tai cac quéc gia chau A khac nhu Trung Quéc, Nhat Ban, Singapore, Thai Lan,
Malaysia... Theo chia sé cia ngudi dan c6 nhu cau, ly do ho vAn mudn tiép can

vén vay NH thi ly do van béi LS tin dung clia cac cdng ty tai chinh hién van rat

cao, chirc k& diéu khoan vay dé& nhung cach doi no thi rat xa hoi den khién nhiéu

ngudi khi€p so. Thai gian tdi, Ngan hang Nha nudc (NHNN) sé ti€p tuc trién khai

cac giai phap mad rong tin dung, khuyén khich cac t6 chirc tin dung tang cuong

cac bién phap xac thuc khach hang vay vén dé tranh rai ro va thu hoi no tot hon.

lai suat vay

Sacombank N
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Ludng thanh vién trong CLB ty  Sau lién tiép 2 thang giam diém, s6 luong cd phiéu dat vn héa trén 1 ty USD tai
USD ctia HOSE xudng thap nht HOSE da xudong murc thap nhat tr dau ném,2023. Theo HOSE, tl’nh‘dé'n hét
e 31/10/2023, c6 609 ma chung khoan niém yét va giao dich trong dé gém: 394
tr dau nam 2023 ma c6 phidu, 3 ma chirng chi quj dong, 14 ma ching chi quy ETF va 198 mé

o e chirfng quyén cé bdo dam. Téng khdi luong c6 phiéu dang niém yét dat trén
. / \\ 147,87 ty c6 phiéu. Gia tri vén hoa dat hon 4,14 triéu ty dong, #10,38% sv
o \//\ /\ thang trudc, chiém hon 93,70% tong gia tri vén hda niém yét toan thi trwdng va

3 \ -~ /_/ \ #43,53% GDP 2022 (GDP theo gia hién hanh)... Trong thang 10, da ghi nhéan VN-
. P Index #10,91% khién cho thanh qua tang diém tli* dau nam thu hep chi con
30 ' . ~ 2,1%. Thiét hai xuét hién trén toan thi trudng va cac c6 phiéu Ién phai chiu su
T e el W el e e xdo trén manh. Cu thé, s8 lugng ¢ phiu cé quy mé vén hoa trén 1 ty USD cla
HOSE da roi xuéng muic thdp nhat trong ca nam 2023, dat 35 ma. Lan gan nhat,
nhém ty USD c6 35 thanh vién la thang 11/2022, thgi diém thi trudng vira phai
tréi qua cu soc giai chap chéo sau su kién Van Thinh Phat. Hién, chi con 21/35

ma trong nhom von hoa trén 1 ty USD con gilr dudc thanh qua tir dau nam.

Sacombank
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAl SUAT

/ Tang trudng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 11/2023 \
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Doanh thu clia doanh nghiép lién

tuc

giam tor gilta 2022, ton kho
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Ngay 2/11, Ban Nghién ctu Phat trién KT Tu nhan (Ban IV) da cé bao céo gl
Tha twéng Chinh phu. Ban IV cho biét, doanh thu cac nganh da giam lién tuc ti
gitta 2022 dén nay, nghiém trong nhat la bat déng san va xay dung. Dén hét
Q.II, tinh hinh van chua dudc céi thién. Doanh thu 6 thang dau nam cla 8/10
nganh déu thap hon cung ky 2022. M&c du, da niém yét nhung DN van cé dac
trwng 1a von chu sé hitu mong, hoat ddng dua nhiéu trén von vay. Do do, khi huy
dong von gap kho khan, DN sé gap khd khan ngay lap tic. Trong bdi canh suy
gidm don hang, kho huy ddng von qua trai phiéu, c6 phi€u, kho ti€p can vén vay
NH, dong tién trd thanh van dé cap thiét nhat cia DN. Nganh nao cé ty 1& ng/von
chd sd& hitu 16n thi cang gap kho khan, nhu xay dung ty 1é 1a 1,14 an, nganh
hang va dich vu tiéu dung 0,78 lan, bat déng san 0,62 Ian,.. So sanh chi phi li
vay sv Igi nhuan sau thué ctia DN cho thay ty & rat dang k€. Nam 2022, nganh
xay dung coé ty Ié chi phi lai vay sv Igi nhuan cao nhat, 1én dén 375%, ti€p do la
hang va dich vu tiéu dung 44,8% va bat déng san 40,2%. Diéu nay ham vy, khi
kinh doanh, DN chiu rdi ro chinh nhung thanh qua dudc huwdng khéng nhiéu, bi
x6i mon do chi phi tai chinh nén khéng cé tich Ity dé€ tai dau tw... Bén canh do,
s0 ngay tén kho trung binh ctia DN bat déng san Q.I Ién dén 5.662 ngay, ca biét
la co6 DN co6 sb ngay ton kho 1én dén 54.334 ngay. "Nhu vay vdi tinh hinh ban
hang nhu hién tai, DN phai mat 149 nam mdi ban hét gid hang”.
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Bao dam can ddi cung cau, binh
on thi trudng cudi nam va Tét
Nguyén dan
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B6 Céng Thuong mdi ban hanh chi thi v/v thuc hién cac giai phap bao dam céan
d6i cung cau, binh én thi trwdng cudi nam va dip Tét Nguyén dan Giap Thin 2024.
Theo Bd Cong Thuong, t6ng mdc ban 1& hang hoa 9 thang dau nam 49,7% sv
cung ky 2022, co ban dat mic binh quan cua giai doan trude dich Covid-19. CPI
binh quan 9 thang sv cung ky 2021 #3,16%. K&t qua trén cho thay, thi trwong
hang hda trong nuéc da co chuyén bién tich cuc, hé trg cho tang trudng KT
chung clia ca nudc. Tuy nhién, do khu vuc san xuat con nhiéu kho khan, anh
huwdng dén thu nhap clia ngudi dan va do dé anh hudng dén sirc mua va ddi séng
clia ngudi dan. Thai gian tdi, thi trudng hang hoa thé gidi sé con nhiéu bién dong
do tac déng cla cac van dé bat 6n chinh tri dang ti€p tuc gia tang tai nhiéu khu
vuc, gia cac hang héa thiét yéu nhém nang lugng cé xu hudng tang; gia luong
thuc & muc cao; ty gia, LS & mic cao; luu théng hang hoa va thuong mai gap tréd
ngai do anh hudng clia bat 6n chinh tri, phan chia khu vuc... Cac nhan té trén sé
anh hudng dén KT noi chung va thi trudng trong nuwdc noi riéng. D€ bdo dam can
d6i cung cau cac mat hang thiét yéu, binh 6n thi trwdng hang héa dip cudi nam
2023 va dip Tét Nguyén dan Giap Thin 2024, déng thoi lam tién dé dé thuc hién
cac muc tiéu KT vi m6 2024 cua Chinh phua, dé nghi S Céng Thuaong céc tinh,
thanh phé truc thudc Trung wong, cac don vi thudc B, cac Tap doan, Téng cong
ty, Cong ty, cac Hiép hdi nganh hang sdm cé ké hoach san xuéat, kinh doanh, cac
phuong an cung (rng hang hda va x ly cac bién déng bat thudng cda thi trudng...
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Kinh t& chau Au ngdp nghé suy
thoai
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Ngay 31/10 Eurostat cho biét, GDP Q.lll cia Eurozone #0,1% sv Q.II, sau khi
chi #0,2% trong Q.IIl. Diéu nay cho thay, ranh gidi rat mong manh gitra tang
trudng va suy gidm cla KT chau Au. Theo phé KT trudng vé Eurozone cua
Capital Economics: “Blrc tranh I6n & day la KT Eurozone dang tray trat. Nén KT
chi #0,1% trong 1 ndm qua va cac cudc khao sat kinh doanh lién tuc cho thay
su’ suy giam cla hoat déng & thoi diém dau Q.IV”. Nén KT Eurozone sé ti€p tuc
tinh trang tri tré cho du cé xay ra 1 cudc suy thoai ky thuat hay khéng. Trong 1
dién bién tich cuc hon, lam phéat & Eurozone ti€p tuc gidm téc, 1an dau tién trong
hon 2 nam xudng <3%. Thang 10, CPl #2,9% sv cung ky 2022, t&* mic #4,3%
trong thang 9. Nha KT cap cao tai Commerzbank nhan dinh: “Lam phat giam
chu yéu do tinh trang tadng gia nang lvong va thuc phdm manh mé trong 2022
khéng lap lai trong 2023”. Lam phat 16i giam con 4,2% trong thang 10 t&r 4,5%
trong thang 9. Lam phat giam toc la 1 tin to6t d6i véi ECB sau khi co quan nay da
c6 chubi ky luc 10 lan nang LS lién ti€p d& chéng lam phat. Trong cudc hop
CSTT dinh ky tuan qua, ECB quyét dinh gilt nguyén LS trén co s& lam phat ti€p
tuc gidam manh va nén KT suy yéu.. Cac cudc khao sat gan day cho thay, hoat
doéng trong céac linh vuc san xuat va dich vu cia Eurozone da roi vao xu hudng
giam, véi nhu cau hang hoa va va dich vu duwoc du bao sé ti€p tuc gidm sau hon.
Ngay ca trudng hop Eurozone cé tranh dudc suy thodi, gidi chuyén gia cho rang
sé mat nhiéu thai gian dé€ nén KT khu vuc cd dugc su phuc hoi ro rét.
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Cac nha may chau A lao dao vi
Trung Quéc
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Nhu cau tir Trung Quéc (TQ) yéu di khi€n san xuat (SX) tai cac nha may chau A
cling chiu sirc ép trong thang 10. Chi s6 nha quan tri mua hang (PMI) thang 10
cho thay, hoat dong SX tai cac nén KT I6n nhu TQ, Nhat Ban, Han Qudc déu co
lai. PMI thang 10 clia TQ la 49,5 diém, giam sv 50,6 hoi thang 9. S liéu nay da
phl béng 1én ky vong hoi phuc tai nén KT TQ. "Nhin chung, cac hang SX khéng
co tdm ly tich cuc trong thang 10. KT TQ da c6 nhiéu dau hiéu cham day nhung
nén tang hoi phuc van chua viing vang. Nhu cau van yéu, cac yéu t6 bat 6n trong
va ngoai nudc van con. Dy bao trién vong ciing tuong déi &m dam", nha KT hoc
tai Caixin Insight Group nhan xét. Tac dong cla viéc KT TQ cham lai thé hién rd
nhat tai Nhat Ban va Han Quéc. Hai nuwdc SX 16n nay phu thuéc nhiéu vao nhu
cau tr TQ. Hoat dong SX tai Nhat Ban da giam 5 thang lién ti€p. Trong khi do,
hoat déng SX tai Han Quéc da gidm 16 thang lién tuc. PMI cia Dai Loan, Viét
Nam va Malaysia d&u gidm trong thang 10. Tai An D6, SX cham lai thang thi 2
lién ti€p. Nhu cau yéu va chi phi nguyén liéu thd tang cao da gay surc ép lén niém
tin DN tai day. Nha KT hoc Capital Economics nhan dinh: "Nhin chung, PMI thang
10 clia cac nudc madi ndi & chau A gidm manh. Trién vong SX tai khu vuc nay van
am dam trong ngan han, khi tén kho tdng cao va nhu cau bén ngoai yéu". IMF
canh bao TQ phuc héi yéu va khing hoang bat dong san tai day cé thé kim ham
hon nira trién vong KT ciia chau A. Trong Bao cdo Cap nhat Trién vong KT Thé
gidi thang 10, IMF ha du bao tang trudng clia chau A xudng con 4,2%.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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