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ddng qua sém
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(Thtr Nam, ngay 04/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,276.85 # 0.56%
HNX - INDEX 24143 * 0.26%
DOW JONES INDUS 39,308.00 & -0.06%
EURO STOXX 50 PR 496580 * 1.21%
CSI 300 INDEX 346341 & -0.24%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 2,359.72 1.25%
USD/VND BaLNH) 24251 § -0.03%
DXY 105.30 & -0.38%
EUR/USD 1.0793 * 0.44%
USD/JPY 16132 & -0.13%
USD/CNY 72704 & -0.01%
Dau thd WTI (wsp/n) 83.56 0.67%
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Chi s6 USD-Index giam 0,38%, xudng 105,34 so vdi ngay giao dich 3/7 va dat mirc thap nhat trong
3 tuan sau khi sau khi 1 loat di¥ liéu kinh t€ My y&u hon du kién, cing cé ky vong rang Cuc Du tri
Lién bang My (FED) c6 thé sé bat dau cat giam 1ai suat vao cudi nam nay.

Bién dong viéc lam ADP thang 6 cua My tang 150.000, yéu hon ky vong (165.000) cho théy thi truiong lao dong
Yyéu hon. Ngoai ra, thdm hut thulong mai thang 5 tang Ién mutc cao nhét 19 thang la 75,1 ty USD tir 74,5 ty USD
trong thang 4. Bon dat hang nha may thang 5 bat ngo giam 0,56% sv thang 4, yéu hon ky vong (0,2%) sv thang
truoc va la mue giam Ion nhét 4 thang. Chi sé'ISM thang 6 gigm 5,0 xudng 48,8, yéu hon ky vong (52,7) va la
téc do suy giagm manh nhat 4 nam. S6 don xin tro' cdp that nghiép ban dau hang tuan tang 4.000 lén 238.000
cho thdy, thi truong lao dong yéu hon ky vong (235.000). S6 don xin tro' cdp lién tuc hang tuan tang 26.000 Ilén
miie cao nhdt 2,5 ndam la 1,858 triéu, cho thay thi triong lao dong yéu hon ky vong (1,840 triéu).

Gia vang thé gidi bat ngd tang manh vugt moc 2.350 USD/ounce. Kim loai mau vang da tang hon
1% lén méc cao nhét trong hon 2 tuan khi ky vong FED sé cat giam |ai suat ngay cang tang lén sau
phat bi€u cta Chu tich FED vao gilta tuan nay.

Gia dau Brent tang 1,1 USD, #1,3%, |én mic 87,34 USD/thung. Gia dau WTI tang 1,07 USD,
#1,3%, l1én murc 83,88 USD/thung. Gia dau da quay dau tang sau bao céo tr Co quan Thong tin
Nang lugng My (EIA) cho thay ton kho dau clia My trong tuan két thic vao ngay 28/6 giam soc tdi
12,2 triéu thung, gap nhiéu an so vaéi mic giam 680.000 thing ma cac nha phan tich du doan.
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NHNN lién tiép ra 7 thong tw mdi Trong nhitng ngay cudi thang 6, Ngan hang Nha nudc (NHNN) gap rat ban hanh 1
trong tuan cudi thang 6 loat Théng,tu’ (TT), ngay trudc khi Luat Céac té chire tin dung (TCTD) 2024 c¢6 hiéu
luc. Cu thé, ngay 28/6, NHNN ban hanh TT s& 09/2024/TT-NHNN slra d6i, bo
sung 1 s6 diéu clia cac TT quy dinh gidi han, ty 1é ddm bdo an toan trong hoat
doéng, hé thdng kiém soat ndi bd cia TCTD, chi nhanh ngan hang nudc ngoai
(CN-NHNNg). TT ¢6 hiéu luc t&r 1/7; TT s6 12/2024/TT-NHNN stra d6i, bé sung 1
sO diéu clia TT s6 39/2016/TT-NHNN quy dinh vé hoat déng cho vay ctia TCTD,
CN-NHNNg d6i vai khach hang. TT cd hiéu t luc tir 1/7; TT s6 11/2024/TT-
NHNN stra dGi, b6 sung 1 so diéu ctia TT s6 16/2021/TT-NHNN quy dinh viéc
TCTD, CN-NHNNg mua ban trai phi€u doanh nghiép (DN). TT cé hiéu luc tir 12/8;
TT s6 13/2024/TT-NHNN stra d6i, bG sung 1 sd diéu ctia TT sd 32/2015/TT-
NHNN quy dinh gigi han, ty 1€ dam bao an toan trong hoat dong quy tin dung
nhan dan. TT cé hiéu luc tlr 12/8; TT s6 15/2024/TT-NHNN quy dinh vé cung ng
dich vu thanh toan khéng dung tién mat. TT co hiéu luc tr 1/7; TT s6 16/2024/TT-
NHNN quy dinh viéc xay dung va thuc hién 16 trinh d€ tuan tha cac quy dinh vé
giéi han gop von, mua cd phan tai khoan 5 Diéu 137 Luat Cac TCTD cua TCTD,
cong ty con clia TCTD. TT c6 hiéu luc tir 15/8. Ngay 25/6, NHNN da ban hanh TT
s0 08/2024/TT-NHNN quy dinh vé quan ly, van hanh va sir dung hé théng Thanh
toan dién tlr lién ngan hang Quéc gia. TT co hiéu luc tir 15/8.
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UOB: NHNN sé than trong trong
moi thay ddi vé i suat chinh sach

Latest:
125 Fri 28 Jun 2024
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Trong bao céo tang truwéng kinh té& (KT) Viét Nam (VN) Q.l1/2024, B6 phan
Nghién cttu thi truong va KT toan cau cua UOB da dua ra nhan dinh vé kha
nang thay déi lai suét (LS) diéu hanh ciia NHNN trong nlra cuéi nam. Theo do,
cac chuyén gia phan tich ciia UOB cho rang, su mat gia gan day cta VND trudc
USD manh Ién va ty 1&é lam phat gia tang c6 thé khi€én NHNN than trong trong
moi thay ddi vé LS chinh sach. Béng thdi, du bao rang ngan hang trung uong
(NHTW) sé gilt nguyén LS diéu hanh cho dén hét nam 2024. "Véi luu y rang da
tang trudng hién tai co thé sé giam bdt trong nira cudi nam 2024, ching toéi tin
rang, NHNN sé& duy tri LS tai c8p vén & muc hién tai 1a 4,5%". Tuy nhién, theo
UOB, viéc ECB di trudc 1 budc bang viéc ha LS trong thang 6 va FEDco thé bat
dau ndi 1dng 1ap trudng chinh sach trong niva cudi nam, cé thé md ra co hdi cho
NHNN di theo xu huéng chung (gidam LS diéu hanh). Hién tai, thay vi ti€p tuc ha
LS, chinh phi VN dang ti€p tuc tap trung vao cac bién phap phi LS dé hd tro
nén KT. Trong lan nhan dinh trudc dé, cac chuyén gia ciia UOB du bao rang,
VND cé thé phuc hoi trong ntta cudi nam 2024 do ap luc bén ngoai tr USD giam
trudc dot cat giam LS du kién cua FED vao thang 9. UOB du bdo, ty gia
USD/VND sé dat murc 25.200 VND/USD trong Q.III va 25.000 VND/USD trong
Q.IV/2024, sau do6 gidam dan trong 2 quy dau nam 2025 vé 24.600 VND/USD.
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NHNN: Han ché truy cap wifi cong
codng khi giao dich truc tuyén

Sacombank

NHNN vira cé nhitng khuyén céo tdi ngudi dan trong s dung dich vu ngan hang
(NH) trén moi trudng mang, tranh bi rti ro mat tién trong tai khoan. Theo NHNN,
trwde tinh hinh t6i pham mang dién bién phirc tap, bén canh viéc cac NH trién khai
cac gidi phap bao dam an toan thong tin (nhu xac thuc sinh trac hoc khi chuyén tién
theo Quyét dinh 2345), ngu'di dan cling can nang cao nhan thirc vé an toan thong tin
mang, tuan tha dung cac hudng dan vé st dung dich vu NH dién t&r an toan. Do do,
ngudi dan can tuan tha cac quy dinh, hwdéng dan cla cac NH cung cép dich vu giao
dich truc tuyén, dang ky nhan tin thong bao thay déi sé du giao dich. Dai véi mat
kh&u truy cap dich vu giao dich truc tuyén can dat mat khdu khé doan, dam bao
quy tac an toan, thay déi mat khiu thuwdng xuyén va khong st dung cac tinh nang
luu mat khdu dé€ dang nhap tu dong. Khéng cung cép tén, mat khdu dang nhap NH
truc tuyén, ma xac thuc (ma OTP) qua dién thoai, email, mang xa hdi, web... cho
bat cir ai, k€ ca nhan vién NH. Han ché dung may tinh cong cong, mang wifi cdng
cong khi truy cap vao hé thong NH dién t&r. Go truc ti€p dia chi cac trang web NH
dién t& thay vi chon dudng link cé sdn, chi dang nhap tai website chinh thirc cta
NH. Chi cai dat cac (rng dung tir cac clra hang chinh thirc nhu Google Play va App
Store. Tién hanh mua sam, thanh toan truc tuyén tai cac trang mang uy tin, duoc
cap phép hoat dong, cé thoéng tin lién lac ro rang.
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Tang lvong co s@ lén 2,34 triéu TS Nguyén Pic B nhan dinh, mac du lwong co s dudc tang tir 1/7/2024 nhung
dong, tac ddng lam phéat thé nao? viéc di‘éu chinh lwong chi yéu dién ra trong khu vic cdng cé quy mé khong I6n
SOy g ] AR NGRS trong nén KT. Vi vay, cac tac déng tu viéc tang luong tGi lam phat thai gian téi sé
khong qua 16n. Néu khdng cd cubce diéu chinh gia quy mo 16n d6i véi mat hang
dugc Nha nudc quan ly, lam phat sv cung ky sé giam manh trong Q.llI, khi cac tac
dong tir dot tang gia dich vu y té va gido duc Q.111/2023 giam dan. Tinh trung binh,
CPI 2024 du bao sé 43,4%. "Sé khong cd nhiéu yéu t6 gay tang gia dot bién
trong 6 thang cudi 2024; ngoai trir viéc diéu chinh gia cac mat hang do Nha nudc
quan ly chua dudc cong bd vé quy mo, thdi diém va gidi chuyén gia dang chd doi.
PGS-TS Vi Duy Nguyén du bao CPI BQ 2024 sv 2023 sé %3,7-4,2% do tinh
hinh KT, chinh tri thé gidi c6 nhiéu thuan loi; Cau tiéu dung trong nudc van thap,
chua thuc suw phuc hodi trong khi nang luc san xuat dé cung hang hoa trong nuwdc
va hang nhap khau ti€p tuc cai thién. Chinh sach KT vi mé ti€p tuc duy tri theo
hudng chinh sach tai khoa Iong, két hgp CSTT l6ng; Trién khai phuwong an cai
cach chinh sach tién luong, tro cap xa héi tir 1/7/2024. Thi trudng vang va ty gia
h&i doai con tiém an nhiéu rdi ro. Theo PGS-TS Nguyén Ba Minh, 6 thang cudi
nam, lam phat sv clng ky sé c6 xu hudng gidm dan sau khi dat dinh vao thang 5
nhd nd luc ha nhiét mat bang LS ctia NHNN va lam phat toan cau cé ddu hiéu ha
nhiét. Tuy nhién, ap luc lam phat c6 thé dén tir viéc Nha nudc diéu chinh luong co
ban, tang gia dich vu y té, gido duc, gia dién theo 16 trinh. "Mac du vay, néu viéc
diéu chinh gia dugc thuc hién trong nira cudi 2024 vai muic diéu chinh khéng qua
Sacombank I6n, muc tiéu ki€m soat lam phat #4,5% Quoc hoi dé ra la hoan toan kha thi".
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Tang truwdng kinh t€ Viét Nam c6  Theo Bao cao ting trudng KT VN Q.1 cia UOB, GDP thuc t&€ Q.Il VN 46,93%
th€ chdm lai nhung trién vong sV cung ky, ti€p ndi da tang ti mdc 5,87% (da diéu chinh tang sv két qua cong bs
trudc day) trong Q.1 va cac quy trudc dé. Tong cong, nén KT VN 46,42% sv
o . cung ky trong nra dau 2024, vuat xa mic 3,84% trong nira dau 2023. Két qua
Ting sin phim aue n61 (Gress Domestic Product . GOP) kha quan nay mad ra tin hiéu tich cuc cho thdi gian con lai gﬂa 2024 sau 2023

727 555 5 YN (1655 o o oo Gay tht thach. Ca 2 linh vyc san xuét va dich vu tiép tuc ho trg phan 16n hoat
————rr— =rwpmm dong kinh doanh, trong khi hoat ddng ngoai thuong ~v§m duy tri téc d6 manh mé

trong Q.Il. Su gia tang doanh sé nganh hang ban dan ké tir gitra 2023 cho thay

van tich cuc

1 I I l I | I . dong lyc nay cb thé sé tiép tuc hon nira trong 1-2 quy tdi. Vai két qua hoat dong
______ *©  trong Q.ll cao hon ky vong cua thi trwdng da tao ra tin hiéu tich cuc, trién vong
I I I I I I I . cho 2024 van tuoi sang. Tuy nhién, nira cudi ndm 2024 c6 thé sé chiing kién

A N R M AT e e 3 hiéu qua hoat déng tang cham hon, do déi chi€u vdi s6 liéu cd s& cao hon trong

@ GPD theo gid hién hanh (frai) GPD theo gié so sanh (trai) Tang fredng GDP (phai)

nlra cudi 2023 cling nhu cac rdi ro van con hién hitu, gém xung doét Nga-Ukrain
Noun WiChartom “‘ifvtjg;; va xung dot & Trung Dong co thé lam gian doan hoat ddng thuwong mai va cac thi

trudng nang luong toan cau. Dau vay, "su phuc hdi nhu cau nganh ban dan,
tang trudng 6n dinh & Trung Quéc va khu vuc Bong Nam A ciing nhu kha nang
ndi 16ng CSTT cta cac NHTW 16n sé 1a cac yéu té hé tro cho trién vong cha VN.
Chung t6i van gitr nguyén du béo tang trudng clia VN 1a 6,0% cho 2024, sv muc
tiéu tang truéng tir Chinh pha la 6,0-6,5%”.

Sacombank
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Chii tich FED: Lam phét c6 tién
tri€n nhung FED van e dé ri ro
hanh déng qua sém

Sacombank
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Tai dién dan NHTW & Sintra, Chi tich FED cho biét: “Chuang t6i da dat duoc kha
nhiéu tién trién trong muc tiéu lam phat. Chi sé lam phat gan day va trudc dé cho
thdy chung ta dang trén con dudng gidm lam phat. Ching t6i muén chac chan
rang lam phat dang gidam bén ving xuéng gan 2% trudc khi bat dau giam hodc
ndi 1dng chinh sach”. Phat biéu cung vdi Cha tich NHTW Chau Au (ECB) va
Théng déc NHTW Brazil, Cha tich FED nhan manh su can thiét cua viéc tiép tuc
theo doi cac chi s6 KT d&€ dam bao lam phat dang duoc ki€m soat. Trong khi lam
phat & My da gidm ti mic 4% trong 2023 xudng con 2,6%, FED van lo ngai rang
hanh déng qua sém cé thé ddo ngudc nhirng tién bd da dat duoc. Ong canh bao:
“Chung téi biét rang néu hanh déng qua sém, ching téi co thé l1am dao nguodc
nhirng cong viéc tot da dat dugc. Néu lam diéu dé qua mudn, ching téi co thé
lam suy yéu su phuc héi va ma réng”. Dau nam nay, thi trwong ky vong it nhat 6
lan cat giam LS nhung hién tai chi con 2 [an, trong dé 1 1an vao thang 9 va 1 [an
nita trudc cudi ndm. Tuy nhién, cac thanh vién cta Uy ban Thi trudng M& Lién
bang trong cudc hop thang 6 da du kién chi cat giam 1 [an trong 2024. Khi duoc
haéi liéu FED c6 cat giam vao thang 9 hay khong, 6ng tra 10i: “Toi sé khong dua ra
bat ky 16 trinh cu thé nao c&”. V& bsi canh chinh tri, My sdp budc vao cudc bau cir
quan trong gitta Téng thdng My Biden va cuu Téng théng Trump.
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Lam phat chau Au gidam téc,
ECB chua hét lo

Sacombank

2 P ot g

Lam phat tai khu vuc gém 20 nén KT thanh vién trong thang 6 1a 2,5% sv cung ky
2023, phu hdp véi du bao ma cac nha KT dua ra trong 1 cudc khao sat cua
Reuters va giam tdc tr mirc 2,6% trong thang 5. Viéc lam phat gidm toc trd lai sau
khi bat ngd tang toc trong thang 5 1a 1 tin vui d6i véi ECB, nhat la khi co quan nay
da bat dau cat giam LS vao thang 6 dua trén ky vong rang lam phat sé giam vé
muc tiéu 2% vao 2025. Tuy nhién, theo Financial Times, gidi chirc ECB tiép tuc ban
tam vé su dai dang cla lam phat gia dich vu. Tang trudng gia dich vu trong thang 6
la 4,1% sv cung ky 2023, bang mdic cao nhat 7 thang trong thang 5. Gidi chuyén
gia KT cho rang, viéc lam phat gia dich vu “citng dau” cé thé sé khién ECB di dén
quyét dinh git* nguyén LS co ban & muc 3,75% tai cudc hop CSTT ti€p theo vao
18/7. Ngoai ra, cac dot giam LS tiém nang sau dé sé tuy thudc vao viéc lam phat
sé giam nhanh nhu thé nao. Cha tich ECB cho biét, co quan nay can thdi gian dé
xac dinh xem lam phat da thuc sw dugc khéng ché hay chua, bdi con co nhiéu bap
bénh v/v “Ioi nhuan, tién luong va nang suat sé& dién bién nhu th& nao va liéu nén
KT c6 phai hitng chiu nhitng cl s6c cung-cau mdi hay khong. Thi trudng viéc lam
con manh dong nghia ching t6i cé thé cd thém thai gian dé€ thu thap thém thong tin
nhung chuing téi cling can chu y t6i thuc t& rang trién vong tang trudng van con bap
bénh”. Ngoai tinh hinh lam phat, that nghiép va tang trudng KT, cac nha hoach
dinh chinh sach cua ECB con dang doi theo rii ro bién déng chinh tri @ Phap sau
khi dang cuc hitu Mat tran Qudc gia cla chinh tri gia Marine Le Pen gianh chién
thang trong vong dau tién cta cudc bau cir qudc hdi vao cudi tuan vira roi.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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