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duge ban hanh, tang truong tin dung da co Bang chi s0
su cai thién nhe trong thang 6 nhung kha . (Thir Sau, ngay 04/08/2023)
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» L& suat cho vay cd thé giam »  Thuc hién linh hoat diéu hanh » My tang quy md ban trai phiéu
manh hon |&i suat huy déng trong gia dé an dinh kinh t€ vi md va hang quy lan dau tién trong
nira cudi nam 2023 kiém soat lam phat hon 2 nam

» Vi sao VCCI kién nghi gidi phap »  Khuvuec tiéu dung dang déi dién »  ADB dv bao da phuc héi cda
ngan sé hiru chéo ngan hang? nhiéu khé khan tir tang truéng nén kinh té Thai Binh Duong

kém tich cwc cua kinh té trong

»  Cau lac bd vén hoéa ty USD cua S VA e s
HOSE da c6 43 thanh vién nuoc va the giot

> Lam phat 2023 chi #3-3,5%
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Lai suat cho vay c6 thé gidm manh hon lai suat huy déng trong nira cudi 2023

Lai sudt tién guvi duy tri da giam @ nhém  Trong bao cao mdi phat hanh, VnDirect cho biét, nhd 1 loat chinh sach ho trg kinh té
bk e (KT) da dugc ban hanh, tang trudng tin dung (TTTD) d& co sy cai thién nhe trong
T I thang 6 nhung van con kha cham do kha nang hap thu vén cta nén KT con thap.
Trong khi do, tang trwdng cung tién M2 cai thién lién tuc trong 3 thang gan day da
kéo khodng cach gitta TTTD va tang trwdng cung tién M2 dan thu hep lai. Theo duv
bao cla VnDirect, 1ai suat (LS) tién gli binh quan (BQ) ky han 12 thang sé giam
xuéng murc 6,0-6,2%/nam trong ntra cudi nam 2023, do: (i) tac dong tir 4 dot giam LS
diéu hanh ciia Ngan hang Nha nudc (NHNN); (i) TTTD cham trong ntra dau nam giup
50 gidm bdt ap luc huy ddong vén; (iii) Chinh phd sé day manh hon nira dau tw cong, ti
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TSI S @S 96 bom thém tign vao nén KT; (iv) NHNN van con du dia dé& ndi 16ng chinh sach tign

P R té (CSTT)... VnDirect cling nhan dinh, LS cho vay cé thé giam manh hon trong nira
cudi nam 2023 do chi phi von clia cac ngan hang thuong mai (NHTM) dang gidm nhd
tac dong tlr cac dot cat giam LS diéu hanh ctia NHNN tlr dau nam va viéc ban hanh
Thong tw 02/2023/TT-NHNN cho phép gian trich lap du phong ng xau. Mat khac, ap
lvc ty gia tang gia tang trong thang 7, ty gia USD/VND lién NH giao dich & mic
23.678 tai ngay 24/7/2023 (#0,4% sv thdi diém cudi thang 6). “Nhin chung, chung toi
cho réng ty gia cé thé bién déng manh hon trong ni*a sau nam 2023, tuy nhién, ty gia
USD/VND sé dao dong khéng qua £2,0% sv dau nam 2023,
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Vi sao VCCI kién nghi gidi phap ngan sd hitu chéo ngan hang?

Thay vi giam ty 1&é sd hitu NH, quy dinh chat ché hon vé diéu kién, tha tuc cép tin
dung cho khach hang lién quan véi c6 déng sé hitu tir 3% trd 1én ddi vdi ca nhan, 5%
d6i véi to chirc va 10% déi véi nhém c6 dong. Day 1a 1rong nhitng goép y cltia VCCI
déi vai Du thao Luat Cac t6 chire tin dung (stra d6i) sau khi tham van doanh nghiép
(DN) va chuyén gia. VCCI cho rang, muc tiéu tang tinh an toan cho hé théng NH Ia
can thiét nhung bién phap tiép tuc giam ty 1&é s& hitu toi da duwdng nhu khdng phai la
gidi phap phu hop vao thai di€ém nay. Theo VCCI, ty |1& s hitu toi da & cac mirc 5%,
15% va 20% nhu tai Viét Nam (VN) hién nay da tuwang doi thap sv nhiéu quéc gia trén
thé gidi. DU vay, tinh trang cap tin dung tap trung cho 1 nhom khach hang co lién
quan van thudng xuyén dién ra, 1am tang rdi ro ctiia hé thdng. Trong khi do, ty 1& sé
hitu ciia 1 sd c6 ddong cao khdng phai la van dé truc tiép gay méat an toan hé théng
NH. Bai ty I& s& hitu cao dé& dan dé&n xung ddt loi ich, khién hoat déng cép tin dung
thuong dudc diéu huéng vao cho cac khach hang co lién quan dén cé déng I6n ma
khéng dua trén cac nguyén tac va chudn muc phu hop, tr d6 mdéi gdy méat an toan
cho NH. Nguac lai, ty 1é sa hitu t6i da qua thap ciling khong thuc su tét cho viéc quan
tri NH. Khi do, cac ¢ déng sé khong thuc su gan bé véi hoat ddng kinh doanh cla
NH. Céac cd dong I6n thuwong khéng chi dau tu tién bac ma con mang theo ca cong
nghé, quy trinh quan tri vao NH, giup NH hoat dong hiéu qua hon.
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Cau lac bo von hoa ty USD clia HOSE da c6 43 thanh vién

56 10 0 i vannéatén 1 USD vén ose Thang 7 danh déu cot méc 23 nam giao dich clia S Giao dich ching khoan Tp.HCM
//\\ (HOSE) va ciing la thang tang manh nhat trong chudi 3 thang tang di€m lién tiép cla
N < VN-Index. MUrc tang cla chi s6 dat 9,17%, cung véi do la gia tri giao dich BQ tiép tuc

/

_ / duwoc ddy manh, vudt qua toan bd cac thang trudc do, dat 18.269 ty dong/phién.
\// N Theo cong bd tr HOSE, gia tri von hda cua san dat hon 4,87 triéu ty dong, #9,11%
. svthang trudc, chiém hon 94,24% t6ng gia tri von hoa niém yét toan thi trudng va
oo ee e e e oo tipgng duwong 51,23% GDP 2022 (GDP theo gia hién hanh). Nném c8 phiéu vén hoa
trén 1 ty USD cua HOSE da lién tuc cai thién theo tirng thang va hién da co 43 DN
dat mirc von hoa han 1 ty USD. Trong d6 VCB, VHM va BID la 3 DN cé von héa trén
10 ty USD. Ca 3 c6 phiéu nay déu da déng goép vao nhiing né luc vuot vung 1.200
diém cla VN-Index véi VCB la dau tau khi #8,17% trong thang 7, VHM #14,54%,
BID #8,88%. V&i nhitng déng gop trén, viéc VN-Index dang bt pha khdi méc 1.200
diém trong nhitng ngay dau thang 8 la két qua xing dang. Theo danh gia cla
VNDirect, da tang cla thi trudng cé thé duy tri sang dau thang 8 nhd su cai thién két
qua kinh doanh Q.II sv Q.1/2023 tai 1 s& ¢ phi€u tru codt. DU vay, can luu y tdi thoi
diém khi mua bao cao két qua kinh doanh qua di sé la vung triing théng tin va da
tang cla thi trudng co thé chirng lai trong giai doan nitra sau thang 8.
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Thuc hién linh hoat diéu hanh gia d€ 6n dinh kinh té€ vi mo va kiém soat lam phat

Ngay 3/8, tai phién hop Ban chi dao diéu hanh gia vé két qua cong tac diéu hanh gia 7
thang dau nam va nhi*tng thang con lai cia nam, Pho Thu twdng Lé Minh Khai danh gia
cao két qua da dat duoc, su nd luc cla bd nganh, dia phuong trong trién khai cac bién
phap diéu hanh gia thdi gian qua. Trong nhitng thang con lai cla nam 2023, dé nghi cac
bd nganh, dia phuong ti€p tuc phat huy két qua da dat duwoc, bam sat cac kich ban da dé
ra, thuc hién nghiém cac chi dao ctia Chinh pha va Tha tudng, chi dong theo doéi chat
ché dién bién gia ca, lam phat trén thé gidi, kip thoi canh bao cac nguy co gay lam phat
trong nudc; thuc hién hiéu qua va linh hoat vai tro diéu tiét, binh én gia cac mat hang
Nha nudc quan ly. Dam bao cung cau hang hda, chuén bi day di nguén hang nham
dam bao dap Ung kip thdi nhu cau clia ngudi dan, nhat la cac mat hang lwong thuc, thuc
pham, hang hoa va dich vu tiéu dung thiét yéu, nhat 1a dé phuc vu nhu cau tiéu dung cao
trong cac dip |1, t6t cusi ndm,... Tiép tuc thuc hién CSTT chi ddng, linh hoat phdi hop
chét ché vdi chinh sach tai khoa va cac chinh sach KT vi md khac nham kiém soat lam
phat theo muc tiéu dé ra. TG chirc trién khai hiéu qua va giam sat thuc hién cac bién
phap ké khai gia, niém yét gia; cong khai thdng tin vé gia; ki€ém tra viéc thuc hién phap
luat vé gia. Tiép tuc ddy manh cong tac thong tin, tuyén truyén, dam bao kip thai, minh
bach, day du théng tin vé gia va cong tac diéu hanh gia, nhat 1a dién bién gia ca cac vat
tu quan trong, cac mat hang thiét yéu lién quan dén san xuat va doi séng ngudi dan dé
on dinh tam ly ngudi tiéu dung, ki€m soat lam phat ky vong...
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Khu vuc tiéu dung dang déi dién nhiéu khé khan tir tang trudng kém tich cuc
clia kinh té trong nudc va thé giéi

“%ICHV?TIEEDUNG(,,)M BVSC cho rang, t6ng miic bén |é thang 7 uéc dat 512.170 ty dong, #7,11% sv cling ky
o R va 1,12% sv thang 6. V& co cau, doanh thu ban 1& hang héa van chiém ty trong 16n nhat
w (78%). Tat ca cac mang déu duy tri tdng trdng sv cung ky nhung da tang tiép tuc thu

» hep dang ké sv cac thang trudc. Dang chu y, mang du lich I hanh, day la thang dau tién
; sau 1,5 nam, tang trwdng sv cung ky ctia mang nay chi ghi nhan & mirc 1 chir s6. Tang
trwdng tiéu dung doéi dién véi nhiéu kho khan tr tang trudng kém tich cuc cia cd KT
trong nudc va KT thé gidi. Du vay, tang trudng tiéu dung sé khdi sac hon trong céc thang
tdi nhG 1 s yéu td nhu thué VAT chinh thirc gidm tr 10% xudng 8% vdi 1 s6 mat hang
tr 1/7/2023; lwong co ban tang tir 1/7/2023; mat bang LS huy dong giam nhanh gitp LS
cho vay tiéu dung ky vong giam thém, qua dé kich thich tiéu dung trong nudc. Mdi day,
ban vé kich thich t6ng cau, PGS.TS Pham Thé& Anh cho rang, can khuyén khich dau tu
tu nhan thong qua ti€p tuc ha LS cho vay, tir 6 giam chi phi von, tang kha nang ti€p can
von trén thi trudng chirng khoan, kich thich tiéu dung nhd su hoi phuc cua thi trudng tai
san. Can giam LS cho vay chi* khéng phai giam LS huy dong do gidm LS chinh sach da
dén diém gidi han. Tuy nhién, chinh sach kich cau dau tu tw nhan ciing gap 1 s6 rao can
nhu ty 1& tin dung va M2/GDP cao, lam phat ca ban gidm cham dan t6i it khéng gian dé
giam thém LS huy déng. Hon nita con gap gidi han vé LS thuc duong; bat 6n ty gia.
Chinh séach kich thich bang bién phap tién té it hiéu quéa vdi kich thich dau tu cta khu
vuc DN khi DN van con bi quan vé trién vong nén KT va khi sirc cau tiéu thu hang hoa
clia DN con thap. Vi vay trong giai doan nay can wu tién st dung chinh séch tai khoa.
e e e e T e
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Lam phat nam 2023 chi khoang 3-3,5%
Theo BVSC, CPI thang 7 #2,06% sv cung ky 2022. Téc do ha nhiét ciia CPI bat dau
@ ‘I"’I’I'I' c6 dau hiéu chitng lai. Tinh chung 7 thang, CPI 43,12% thap hon kha nhiéu sv muc
= tﬁfx Il tiéu 4,5%. Nhom nha & va vat liéu xay dung ti€p tuc la nhom cd mirc tdng manh nhat
' sv cling ky, #6,49%. Nhom nay va thuc pham ti€p tuc la 2 nhom tao ap luc tang 16n
nhat Ién CPI, 1,23% va 0,38 diém % vao mirc tang chung. Ngudc lai, nhom giao thong
CPI va buu chinh vién théng ti€p tuc gilip gidm ap luc tang I&n CPI, khi lan luot #9,29% va
e = $0,95%. CPI ti€p tuc tang & murc thap nhung toc dd ha nhiét da cé phan chirng lai. Gia
dién tang trong khi mirc giam gia xang thu hep trong thang 8 v& cac thang tdi co thé sé
" vl L i e, . khi€n CPI c6 dién bién tang cao hon. DU vay, chi s6 lam phat trung binh duoc hé tro
bdi mat bang cao cla chi s& lam phat co ban trong cac thang cudi nam 2022; muc
trung binh thap trong 7 thang dau nam; thué VAT gidm t&r dau thang 7 va gia thuc
phdm dang c6 dién bién gidm trd lai sv cung ky. Véi quan diém than trong, BVSC du
bao CPI cac thang cudi nam co thé tang trd lai 1én trén 3% va CPIl ca nam 2023 sé chi
#3-3,5%, thap hon nhiéu sv muc tiéu Chinh phu dat ra. Vé ty gia, sv cudi nam 2022,
tinh t&i 31/7, VND $0,24% sv USD. FED da cé ké hoach dirng tang LS vao cudi 2023
va ha LS trong 2024 nén USD khong con nhiéu ddng luc tang gia trong nira cudi nam.
Ap luc tir bén ngoai, dac biét tir USD khéng con 16n va can can thuong mai thang du,
VND sé& c6 dién bién 6n dinh, dao déng +2% sv cudi 2022. Lam phat trong tam kiém
soat cling ty gia 6n dinh sé giip NHNN coé du dia dé duy tri CSTT ndi Idng va cd thém
céac chinh sach hé tro trong thdi gian tdi.
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MY tang quy md ban trai phi€u hang quy lan dau tién trong han 2 nam

Theo Bloomberg, Bo Tai chinh My da tang quy mo ban trai phi€u hang quy lan dau tién
trong hon 2 nam qua, dé hé tro giai quyét van dé tham hut ngan sach dang gia tang 1
cach dang bao doéng, dén muic co quan xép hang tin nhiém Fitch méi day da ha muc
x€p hang no nudc ngoai dai han cia My. Bo Tai chinh My cho biét, sé ban 103 ty USD
chirng khoan dai han va cé ké hoach phat hanh nhiéu hon nita khi dén ky han thanh
toan. Théong bao nay da gop phan dan dén viéc ban thao trai phi€u chinh pha, day Ioi
suat trai phiéu ky han 10 nam Ién mlc cao nhat ké tr thang 11. Quy md tang phat
hanh trai phi€u dai han trong twong lai sé phu thudc vao birc tranh tai khoa va thoi gian
FED thu hep danh muc dau tu trai phiéu. Trude khi ha mirc x€p hang no nudc ngoai
dai han cia My 1 bac, t& mirc AAA xuéng AA+ vao ngay 1/8, hoi thang 5, Fitch da xép
My vao dién theo ddi tin nhiém tiéu cuc, do bat dong gilta cac dang gia tang, can trd
viéc dat thda thuan trong van dé nang hay dinh chi tran ng khi thoi han chot dén gan.
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ADB du bao da phuc hoi ciia cac nén kinh té Thai Binh Duong

Trong béo céo Giam séat KT Thai Binh Duong (PEM) céng bé ngay 3/8, ADB cho rang,
cac nén KT & khu vuc Thai Binh Duong duoc du doan sé dat muc tang trudng chung
3,3% vao 2023 va 2,8% vao 2024 nhd da phuc hoi sau dai dich Covid-19. Papua New
Guinea, nén KT I6n nhat & Thai Binh Duong, dudc du béo sé tiép tuc tang trwdéng. Biéu
nay la nhd su tang trudng trong céac linh vuc san xuat nhung khong tinh dén finh vuc tai
nguyén. Nhitng nén KT tang trwdng chl yéu nhd du lich sé duoc hudng lgi tir viéc dd bd
cac han ché di lai cung vdi viéc gia tang chi tiéu dau tw cong. Trudc tién co thé k& dén
cac nén KT nhu Fiji, Quan ddo Cook va Samoa. Banh gia vé trién vong cla khu vuc
Thai Binh Duong, Tong giam déc ADB phu trach khu vuc Thai Binh Duong cho biét:
“Khu vuc Thai Binh Duong cé thé hitng chiu nhitng rdi ro gay ra cac két qua tiéu cuc”.
Ba vién dan nhiing rdi ro nhu dé nhay cdm véi nhitng bién ddng gia ca hang hoa quéc té
va nhitng rui ro trudc anh hudng cua thién tai. Budc cong bo dinh ky 6 thang/lan, PEM
clia ADB |a bao cao danh gia vé cac van dé chinh sach va phat trién KT cta 14 nén KT
dang phat trién & Thai Binh Duong. Bao cao mdi nhat dua ra danh gia vé tac dong cua
dai dich COVID-19 d6i vdi phat trién KT cling nhu thach thirc déi vai da phuc hoi va kha
nang duy tri nén tai chinh bén vitrng cta cac nén KT trong khu vuc.




: Tai chinh Kinh té Kinh té Website s
NOIDUNG NGAN HANG VIET NAM QUOC TE THAM KHAO acombank

CP12022-2023 Gia vang - Thang 8/2023

1.00% —0— 2022 67.400 1,990.0
1,980.0

67.300
1,970.0

0.52%

67.200 1,960.0
1,950.0
B ool p 67.100 1,940.0
1,930.0

67.000
1,920.0

—o—Vang SJC Vang qudc té
66.900 1,910.0
T T2 113 T4 ) T6 T7 T8 OO T11 T2

GDP 2022 - 2023 :
Ty gia trung tam - Thang 8/2023

23.850
15.00% 13.71% == 2022
02023 23.800
23.750
10.00%
23.700
5.929
5.00% e
23.650
o,
w 3.32% 23.600
. 0 MNINSNMSNMNDNMSNSDNSDNSNSDNSDNSDN OO 0 0 00 0 0 0 0 0 M WM WMo 0 0

Quy | Quy I Quy Il Ca nam



: Tai chinh Kinh té Kinh té Website
NOIDUNG )\ GAN HANG VIET NAM QUOC TE THAM KHAO Sacombank

DU BAO TANG TRUONG KINH TE NAM 2023 - 2024

, , THE GIOI VIET NAM \

T6 CHUC DU BAO
2023 2024 2023 2024

World Bank 2,1% 2.4% 6,0%
IMF 2,8% 5,8%
OECD 2,7% 6,5%
Lién hiép qudc 2,5%
Standard Chartered 5,4%
ADB 58%  62% :
HSBC 5,2% J P
VNDirect 5,5% @" L " "n'
VDSC 4,5% i .
UOB 5,2% (¥)Cap nhdt dir bao méi nhdt ciia céc t6 chire
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https.//goldprice,org/vi
http.//www, sjc,com, vri/
https.//www,sbv.qov,vr/TyGia/faces/TyGia jspx?_afrWindowMode=0& afrl. oop=20
457854754928577& adf.ctri-state=1a9q0kizqf 4

Tin Tai chinh Ngén hang https.://nhipsongkinhdoanh. vn/cau-lac-bo-von-hoa-ty-usd-cua-hose-da-co-43-thanh-
vien-post3111163.html/
https://vietstock. vn/2023/08/vi-sao-veci-kien-nghi-giai-phap-ngan-so-huu-cheo-ngan-
hang-757-1095892.htm
https.//cafef.vn/lai-suat-cho-vay-co-the-giam-manh-hon-lai-suat-huy-dong-trong-nua-
cuoi-nam-2023-188230803064736907.chn

Tin Kinh té Viét Nam htips.//vietstock.vn/2023/08/pho-thu-tuong-thuc-hien-linh-hoat-viec-dieu-hanh-gia-de-
) on-dinh-kinh-te-vi-mo-va-kiem-soat-lam-phat-76 1- 1095883.htm
https.//vietnambiz.vrn/bvsc-khu-vuc-tieu-dung-dang-doi-dien-nhieu-kho-khan-tu-tang-
truong-kem-tich-cuc-cua-kinh-te-trong-nuoc-va-the-qioi-20238465 14536 9. htm
hitps://vietnambiz.vrn/bvsc-lai-suat-huy-dong-da-thap-hon-mat-bang-truoc-dich-covid-
19-lam-phat-nam-nay-chi-khoanqg-3-35-2023831645 14 128.htm

Tin Kinh t&€ quéc té htips.//vietstock.vn/2023/08/my-tang-quy-mo-ban-trai-phieu-hang-quy-lan-dau-tien-
trong-hon-2-nam-772-1096056.him
https.//bnews.vrn/adb-du-bao-da-phuc-hoi-cua-cac-nen-kinh-te-thai-binh-
auong/301714.html
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