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Sacombank

Bang chi so

(Th Séu, nga 05/04/2024) l POl
Chi&ng khoan

VN - INDEX 1,26825 & -0.25%
HNX - INDEX 24244 % -0.62%
DOW JONES INDUS  38,596.98 & -1.35%
EURO STOXX 50 PR 507076 + 0.03%
CSI 300 INDEX 3,567.80 0.00%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 80.900 ¥ -0.98%
Quoéc té wsp/oz) 229070 & -0.39%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24.038 0.00%
DXY 10420 & -0.02%
EUR/USD 1.0844 = 0.07%
USD/JPY 150.90 & -0.51%
USD/CNY 72325 & -0.01%
Dau thd WTI (wsp/n) 86.95 1.60%
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TONG QUAN THI TRUONG

> Chiso6 Dollar Index (DXY) giam 0.04% xuéng con 104.20. Dong USD da cham murc thap nhat trong hai
tuan vao hdm qua khi di¥ liéu kinh t& hé tro ky vong vé viéc cat gidm lai suat nhanh chong & My. Su
cham lai bat ngd trong tang trudng dich vu ctia My, da@ md dudng cho 16 trinh cat giam 1ai suat sém cla
Cuc Du trit lién bang My (FED), day USD giam gia vao phién giao dich vira qua.

D@7 liéu vao ngay 04/4 cho thay, sé nguori My 1an dau ndp don xin tro cdp that nghiép da tang manh
hon alr bao trong tuén tri'de, khi cac didu kién thi tru'ong lao dong din ndi Iong. Hién thi truong chuyén
sang tap trung vao bao cao viéc lam thang 3 cua My duw kién cong bo vao ngay 05/04, bao cao nay co
thé lam sang t6 hon vé thoi diém FED sé ha l4i suét I3n dau tién.

¥ > Gia vang giao ngay giam 0.3% xuéng 2,291.88 USD/Ounce. Gia vang quay dau gidm nhe sau khi dat
muc cao moi thai dai trén 2,300 USD/Ounce vao dau phién nhd ky vong lai suat My sé thap hon trong
nam nay, khi nha dau tu chd dai thém thong tin rd rang hon vé thai diém ha lai suat.

> Gia dau thé ctia My WTI tang 1.36% lén 86.59 USD/thung. Cac hop dong dau thé tuong lai tiép tuc
tang, bu ddp muic gidm trudc dé trong phién, khi cang thang & Trung Déng ti€p tuc leo thang. Cang
thang leo thang gitra thanh vién T& chiic Cac nudc Xuat khdu Dau md (OPEC) Iran va Israel da lam
tang lo ngai madi vé mét cudc xung dot & Trung Dong cé thé siét chat ngudén cung dau.
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Lai suat “chuyén déng" & ving

Sacombank
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Theo MBS, lai suat (LS) huy dong cé kha nang tao day vao cudi Q.1/2024 va thoi
gian tdi khé co giam thém chd yéu do cau tin dung cé xu hudng tang lén trong
2024. Nhu cau st dung vén sé& quay trd lai trang thai can bang, du bao tang
trwdng tin dung 2024 sé dat 13-14% nhd su gia tang von dau tu va tiéu dung.
TS. Lé Xuan Nghia nhan manh, ha LS huy dong xuéng thap 1 mat tao co sd ha
LS cho vay, hd trg nén kinh t& (KT) nhung mat khac ciing c6 thé tao rui ro “bay
thanh khoan” khi ngudi dan khéng guvi tiét kiém do LS khéng dam bao bu dap
chi phi lam phat nén sé dau tu vao linh vuc khac nhu bat déng san, vang, ngoai
té, chirng khoan... Nhu vay, kha nang huy dong von ctia cac ngan hang (NH) thu
hep lai va duong nhién, kha nang cho vay han ché theo. Theo FiinGroup, mat
bang dinh gia duy tri & mdc thdp trong hon 1 nam qua va trién vong Igi nhuan
2024 bat tang trén nén thap clia 2023 sé la dong luc thuc day gia cé phiéu NH
trén thi trudng chirng khoan. Péng quan diém, BSC cho rang, mdc dinh gia hién
tai cia co phi€u nganh NH phu hgp dé tich IGy, nhat 1a véi nhdom NH tw nhan,
trong khi nhém NH quéc doanh van cé co sd d& nang muc dinh gia dén tir hoat
doéng phat hanh riéng 1&. TS.L& Xuan Nghia nhdn manh: “Chac chan ngudi dan
khéng dé bd qua su s6i ddng clia cac ngoai t& manh va su ‘13p lanh’ cla vang”.



P D e L .

Ty gia USD tang 2,95% tir dau
nam 2024, tién gan hon mirc
tran quy dinh

Sacombank

Dén cudi gid sang ngay 4/4, c6 1 s6 NH neo ty gid ban ra & mic 25.185
VND/USD, thap hon 55 dong sv mic tran ty gia quy dinh. Di€ém tich cuc la chi s
US Dollar Index da ha nhiét dang k€&, vé con 104,2 diém. Ty gia tai Vietcombank
da 40,68% trong tuan va #2,95% tir dau nam. Mot s6 NH khac tham chi yét gia
cao hon nhu tai VietinBank ty gia #3,11% ti* dau nam, co thdi diém Ién mirc
25.185 VND/USD. Ty gia ban ra cta cac NH dang ngay cang tién sat hon murc
tran do Ngan hang Nha nudc (NHNN) quy dinh. Tuy nhién, diém tich cuc dang
chu y trong dién bién thj trudng 1& nhip diéu chinh ctia USD. Chi s& DXY chi con
giao dich & mirc 104,2 diém. Mot phan nhd EUR hoi phuc sau khi roi xudng mirc
thdp nhat 7 tuan. M6t diém tich cuc khac co thé hd trg cho strc manh cia dong
ndi té trong nhip tdng manh mé cua ty gia thdi gian gan day la cac bién phap tw
cd quan quan ly. Tai hop bao Chinh phu chiéu 3/4, Phé thdong doc, BDao Minh Tu

~

cho biét, NHNN c6 du cong cu diéu hanh dé 6n dinh thi trwong ngoai hoi.
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VPS chiém 1/5 thi phan mai gidi

HoSE Q.1/2024

[CBing ty C5 phin Chifng khodn VPS

Ciing ty C& phian Chiing khodn SSI

s Tén cBng ty chimg khodn
1
2
3

[Cdng ty CB phiin Chimg khoén K Thuang

4 [chng ty G5 phin Chiing khodn VNDIRECT

5 [CBng ty CB phin Chitng khoan Thinh ph HB Chi Minh

6 [Ciing ty C8 phiin Chifing khoén Vietcap

7 [CBng ty G phln Chimg khodn MB

] [Ciing ty C& phiin Chifing khodn Mirae Asset (Viét Nam)

9 [CBng ty TNHH Chimg khodn Ng&n hang TMCP Ngoai thutsing Viét Nam

10 [CBng ty C8 phin Chiing khodn FPT

Sacombank

S& Giao dich Chirng khoan Tp.HCM vira cong bé danh sach 10 cong ty ching
khoan co thi phan giao dich moi gidi cd phiéu, ching chi quy va chiing quyén co
dam bao I6n nhat trong Q.1 bao gom: VPS, SSI, TCBS, VNDIRECT, HSC, Vietcap,
MBS, Mirae Asset, VCBS, va FPTS vdi tong thi phan 69,13%. Trong Q.1/2024
khong co nhiéu xao tron trong top dau mai gidi trén HoSE nhung thi phan cla ting
cong ty da co su bién dong dang ké. VPS ti€p tuc md rong thi phan lén 20,29%,
cao nhat ké ti khi hoat ddong va bo xa top phia sau. HSC co6 quy th( 3 lién ti€p gia
tang thi phan Ién 5,92%. Ngudc lai, thi phan ctia SSI, VNDIRECT, TCBS déu bi thu
hep dang ké. Dang chu y, thi phan ctia SSI va VNDIRECT déu da roi xudng mirc
thap nhat trong nhiéu nam. Thi phan ctua SSI con 9,32% trong khi con s nay cla
VNDIRECT 14 6,01%. TCBS bi ngat chudi 4 quy lién ti€p ma rdng thi phan, khi giam
manh t mtrc 7,55% trong Q.IV/2023 xudng 6,56%. O top sau chitng kién su’ vuon
lén manh mé cla Vietcap vdi thi phan tang t* 4,6% trong Q.IV/2023 I1én 5,57%
trong Q.1/2024. Con s6 nay gilp Vietcap vuot qua Mirae Asset va MBS dé leo I1én vi
tri th&r 6. Top 10 thi phan méi gidi trén HoSE Q.1/2024 con chirng kién su trd lai clia
VCBS 4 vi tri th(r 9, xép trén FPTS va gian tiép ddy KIS VN ra khdi danh sach nay.
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HSBC: Viét Nam la thi trudng
mdi dé md réng kinh doanh cla
cac doanh nghiép ASEAN

Philippines

Malaysia

Sacombank
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Két qua “Khao sat DN tai ASEAN” dudgc HSBC thuc hién trong thang 2 véi 600 cau
tra 1Gi tir doanh nghiép (DN) dang hoat dong tai 6 thi trwdng I6n nhat ASEAN gém
Indonesia, Malaysia, Philippines, Singapore, Thai Lan, Viét Nam (VN) va cé doanh
thu hang nam it nhat 150 triéu USD. Theo do, hon % DN & thi trudng ASEAN tham
gia khao sat bay t6 mong muén chon VN Ia thi trudng mdi d€ md rong kinh doanh.
La thanh vién ctia ASEAN, VN tu hao c6 16 FTA ky két cung nhiéu qudc gia va
vung lanh thg, 1 thi trwdng tiéu dung tang trwdng manh, 1 cau chuyén FDI &n
tuong va nén KT s6 tang trudng. “DI liéu khao sat clia ching t6i cho thady cac DN
hoat dong tai VN khong chi tp trung vao tang trudng trong nuéc, ma con dat muc
tiéu md rong sang cac thi trudng madi & ASEAN, cling nhu phat trién kinh doanh
thédng qua hoat déng dau tu trong linh vuc cdng nghé va sé héa, nham dap ng su
phat trién ctia nén KT so tai day”. Tai VN, #9/10 DN duoc khao sat co ké hoach
dau tv nhiéu hon vao cac thi trudng ASEAN vdi ty 1& 98% ty 16 DN VN rat tu tin vé
kha nang phat trién kinh doanh tai tirng thi trudng (Singapore 94%; Thai Lan 93%;
Indonesia, Philippines 88%; Malaysia 86%). Phan 16n DN c6 y dinh dau tu vao cac thi
trudng ASEAN (87%) nhiéu han ngoai khoi (68%). Top 5 chién lwgc DN wu tién
hang dau gom phat trién san pham (44%) va tang trudng trong khu vuc (36%) cai
thién khach hang (34%); da dang hoa chudi cung &ng (34%) va s hda hoat déng
(33%). Rao can 16n nhat trong qua trinh md rong ra cac thi trwong ASEAN géom
nang luc céng nghé trong nudc (33%); thach thirc vé chudi cung &ng (28%); muirc do
canh tranh (24%); Thi€u thong tin thi trudng va Hiéu luat phap dia phuong (21%).
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Chuyén gia World Bank n6i vé
dong luwc phuc hoi tang trudng
kinh té Viét Nam

E WORLD BAN
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Chuyén gia KT cap cao ctia World Bank (WB) tai VN phan tich: WB du bao tang
trudng ctia VN dat 5,5% trong 2024 dua trén viéc xem xét cac dong luc tang truéng
chinh ctia nén KT, xuét khdu sé la 1 dong luc dé phuc héi tang trudng clia VN. Du
bao tang trudng cua My da tang Ién 2,3%, trong khi do, thi trudng My la thi trudng
tiéu thu I6n hang xuat khau cta VN. D6 1a 1 dau hiéu rat t6t vé su phuc hoi nhat
dinh cla xuét khdu. Cac yéu t6 con lai la dau tw, khu vuc tu nhan, dau tu va ca tiéu
dung trong nudc... Diém dang khich I1& 1a dong von FDI tang trudng va giai ngan
khéa tot, do 1a 1 dong chdy viing chac va diéu do sé tiép tuc trong trung han. "Toi
nght dé 1a d3u hiéu cho thdy su hap dan clia nén KT VN déi véi dau tu truc tiép
nudc ngoai. Chinh phd quyét liét thic day dau tu cong va WB ¢ cung quan diém
vé dong thai nay. Bai trong ngan han, néu day dau tu cong vao nén KT sé gilp hd
trg téng cau, tao viéc lam, thic day tiéu dung, qua dé thic ddy nén KT phuc hoi”.
Trong twong lai, tr&r khi c6 1 cudc khiing hoang 16n khac xay ra trén thé gigi, WB du
bao KT VN 2025 sé cé muc tang trudng sé dat 6%, sau d6 vao 2026 la 6,5%, vi
vay, su phuc héi trong twang lai la tich cuwc. Tham chi, trong kich ban tich cuc, néu
toc d6 tang trwdng cia My va EU cao han du kién, thi kha nang tdc do téang truéng
& VN ciing sé tang cao hon nira. "Chung t6i cho rang VN c6 trién vong tich cutc, rét
hita hen cho FDI. Nhan dinh nay xuét phat tor thuc t€ l1a dong von FDI rat viing
chac va kha 6n dinh, ngay ca trong thoi ky dich bénh”.
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Chu tich Powell: FED c6 thdi
gian dé danh gia di liéu trudc
khi ha lai suat

Sacombank
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Ch tich FED da bao hiéu cac nha hoach dinh chinh sach sé chd doi cho dén khi
th&y tin hiéu rd rang hon rang lam phat dang ti€p tuc di xuéng, sau dé madi bat dau
gidm LS. Tuy nhién, 6ng ndi thém la tuy cac di liéu lam phat gan day cao hon du
ki&n, k& hoach gidm LS néi chung clia FED “van khéng thay d&i nhiéu”. Ong I1&p lai
du doan trudc day, néi nhiéu kha nang cac quan chiic sé bat dau ha LS “vao 1 thoi
di€ém nao dé trong nam nay”. Cu thé, phat bi€u tai Dai hoc Stanford ngay 3/4, dng
bay té: “Vé lam phat, hién gid van con qua sém dé nhan dinh nhitng di liéu gan
day cho thay murc tang bat thudng hay la diém bao da tang lau dai. Quan diém cla
t6i va cac dong nghiép la FED chi nén ha LS chinh sach khi ching t6i cé thém tu
tin rang lam phat dang hudng vé mic 2% mot cach bén virng”. FOMC da gilr
nguyén LS tai cudc hop thang 3. Cac quan churc duy tri du bao ha LS 3 lan trong
2024, du cac thudc do lam phat quan trong da tang tré lai. Cha tich FED va cac
nha hoach dinh sach sach khac da nhiéu [an khang dinh s& khéng voi gidm chi phi
di vay va cac dong thai ti€p theo ctia FED phu thudc vao di¥ liéu. Theo Bloomberg,
nha dau tv du kién FED sé tung ra dot cat giam LS dau tién vao thang 6, xac suéat
#50%. Gidi dau tu nhan thay cé kha nang FED sé ha LS it hon 3 [an trong 2024.
Ong Powell mé man bai phat biéu: “Dua trén siic manh cia nén KT va nhirng tién
bo trong cudc chién chdng lam phat, ching toi co thdi gian dé nhitng chd nhitng di?
liéu sap t6i chi dwdng cho cac quyét dinh chinh sach tiép theo. Néu nén KT tang
trudng nhu nhitng gi chung téi du kién, hau hét cac thanh vién ciia FOMC tin rang
ha LS chinh sach sé la hanh dong thich hop tai 1 thdi diém nao dé trong nam nay”.
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10 thi trwdng mdi néi hat FDI
manh nhat 2024, Campuchia

dan dau
MUC TANG

TANG TRUGNG  LAM PHAT CAPEX
GDP DU AN FDI*
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29%
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Voén FDI la von dau tu do cac ca nhan, DN hodc thuc thé tir 1 qudc gia rét vao cac
DN, tai san hoac lién doanh & 1 qudc gia khac. FDI ¢ vai trd quan trong doi vdi su
phat trién KT toan cau, thuc day dong von, tao diéu kién cho DN md réng hoat
dong, déng thoi gop phan tao ra viéc lam cling nhu déong gdp vao tang trudng KT
cla qudc gia nhan von dau tw. Do thi thong tin dudi day gém 10 thi trudng mdi noi
duoc du bao sé chirng kién FDI tdng manh nhat trong 2024, dua trén xép hang
duoc tap chi fDi Intelligence cong bd vao thang 12/2023. Day la 10 quéc gia cd
trién vong FDI t6t nhat 2024 tai khu vuc chau A, chau Phi, Trung Béng va chau Au.
Trong d6, chau A c6 6 dai dién, dan dau la Campuchia. IMF du b&o tang trudng
GDP 2024 cua Campuchia la 6,1%, tang t0 5,6% trong 2023. Thdi gian qua,
Campuchia ddy manh trao d6i thuong mai véi Trung Quéc, Han Quéc va EU. Nudc
nay ching kién su phuc héi manh mé ctia nganh du lich sau khi Trung Quéc gd bd
han ché di lai theo chién Ivoc Zero Covid. Campuchia duwoc du bao co tang trudng
dau tu tai san cod dinh binh quan cla du an FDI 2024 dat 393% sv 2023 va s
lvgng du an FDI #110%. Bing thi 2 la Philippines vdi tang trudng GDP du bao
dat 5,9%, sv 5,3% cua 2023. Murc tang CAPEX duv an FDI tai Philippines 2024 dv
bao 1a 312%, con sd luong du an 451% sv 2023. O vi tri the? 3 1a Kenya.
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2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect
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httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//cafef.vn/thi-bhan-moi-qgioi-hose-quy- 1-2024-vps-chiem- 1-5-ssi-va-vndirect-xuong-thap-nhat-trong-nhieu-nam-

188240403182605081.chn

https./www.tinnhanhchungkhoan. vivly-gia-usa-tang-295-tu-dau-nam-tien-gan-hon-muc-tran-quy-ainh-post342646. htm/

httos./www.tinnhanhchungkhoan. vrv/lai-suat-chuyen-dong-o-vung-day-post342362.htm/

hitos.//vietnambiz.vi/hsbe-viet-nam-ia-thi-truong-moi-de-mo-rong-kinh-doanh-cua-cac-doanh-nghiep-asean-

20244323133698.htm

https.//vietnambiz.vr/chuyen-gia-wb-noi-ve-dong-luc-phuc-hoi-tang-truong-kinh-te-viet-nam-202444 14 1627819.him

https./vietnambiz.vr/chu-tich-powell-fed-co-thoi-gian-de-danh-gia-au-lieu-truoc-khi-ha-lai-suat-202444836 2389. htm
https.//vneconomy.vr/10-thi-truong-moi-noi-hut-fai-manh-nhat-nam-2024-campuchia-dan-dau. htm
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