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= D6 thi mdt sG chi bao phé bign VORI 22N I 0
HNX - INDEX 24975 * 0.72%
Tin TA' CHl'NH _ NGAN HANG k DOWN JONES INDUS 34,837.71 1t 0.33%
=  NHNN: Lai suéat cho vay sé tiép tuc giam EURO STOXX 50 PR 427987 & -0.06%
. Er:f dig grl]a~m E] §uél:[ k:]]c“)r]g con nhiéu, nha diéu hanh sé dung cong cu CSI 300 INDEX 384895 4 1.52%
S
- Bién dong ty gia co dang lo? I (O ey el 08150)
SJC (Ng.d/Luong) 68.150 0.00%
Québc té wsp/oz) 19380 @ -0.21%
Tin KINH TE VIET NAM Ty gia (USD/VND cap nhat 08h30)
. Chi3 sO san xuat nhiéu nganh tang manh trd lai, IIP Q.IlI dv bao tang USDNND (8QLNH) 23059 & -0.08%
truéng duong
DXY 104.18 = 1.04%
EUR/USD 1.0789 ¥ -1.30%
» Lam phat Eurozone gilt nguyén murc 5,3% trong thang 8 USD/CNY 72746 @& -0.17%

Sacombank Dau thd WTI (wso/h) 8585 5.05%
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Chi s6 US Dollar Index (DXY) giam 0.13%, xuéng moc 104.1. USD gidm so vdi cac loai tién
té, nhung van gan neo mdc cao nhat trong hai thang 1a 104.4. Chi s nay da tang 1.7% trong
thang 8, cham dut chudi gidm gia kéo dai hai thang.

Bzo cdo viéc lam ngay 1/9 cua B Lao déng My cho thdy 736,000 nguoi da gia nhadp thi
truong lao dong trong thang trudc, ndng ty 1é tham gia luc luiong lao dong 1én 62.8%, muc
cao nhét trong ba nam rudi qua. Nhiing lo ngai vé su suy yéu cia nén kinh té€ co thé dang
khién nguioi dan quay lai thi truong lao dong.

Vang thé gidi giam nhe 1.6 USD xuéng mirc 1,938 USD/ounce, sau khi leo 1én mirc 1,952
USD/ounce, mic cao nhat trong thang. Gia vang thé gidi rang sang nay bién déng nhe, duadc
hé tro bdi su’ sut gidm nhe ctia ddéng USD khi nhitng ngudi tham gia thi trudng ngay cang tin
tudng hon vao viéc Cuc Du trit Lién bang My (FED) co thé da hoan tat viéc tang lai suat.

Gia dau thé WTI ting 0.32% (tuong duong tang 0.27 xu M§), 1én mic 85.84 USD/thung. Gia
dau ti€p ndi chubi tang lién ti&p. Nguyé&n nhan la vi ngudn cung dau tiép tuc that chat, cac
nudc 16n xuét khdu dau hang dau thé gisi (Nga, Saudi Arabia) cat gidm san luong cung ¢ing
dau thé cac di liéu kinh té tich cuc dén tr Trung Qudc va My.
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NHNN: 1ai suat cho vay sé tiép  Ngan hang Nha nudc (NHNN) vira c¢d van ban tra 10i ki€n nghi cha c tri tinh
tuc giam Thanlj Hc’)g gui tGi trude Ky hop thl’J’ 5, Quéc héi kr‘]éa‘XV, do Ban Dan nguyén

i chuyén dén. NHNN cho biét, nhiéu chinh sach vé tién té, tin dung da duoc
NHNN ban hanh va trién khai déng bb cac chuong trinh, giai phap thao gd khé
khan, tao diéu kién thuan lgi cho doanh nghiép (DN), nhat Ia DN nhé va vura, tiép
can von. NHNN d4 diéu chinh giam lién tuc 4 1an cac mdc LS diéu hanh tr 0,5-2
di€ém % trong bdi canh LS thé gidi ti€p tuc tang va neo & mic cao. Qua do, tiép
tuc dinh hudng gidm mat bang LS cho vay cla thi truong, tdng kha nang tiép
can vén cta DN va ngudi dan. Tran LS cho vay ngan han dai véi 1 s6 linh vuc
uu tién, trong do c6 DN nhd va vira, @ mic 4%/nam... Bén cudi thang 6, LS tién
gui va cho vay binh quéan cla cac giao dich phat sinh maéi bang VND clia ngan
hang thuong mai (NHTM) #1 diém % sv cudi nam 2022. Cac NHTM da chu
déng diéu chinh va trién khai chuong trinh, géi tin dung wu dai dé gidam LS cho
vay véi mirc $0,5-3 diém % tuy doi twong khach hang déi vai khoan vay méi. D&
hé tro DN nhd va vira, NHNN trinh ¢3p c6 thdm quyén/theo thdm quyén ban
hanh va t6 chirc trién khai chuong trinh tin dung dac thu déi véi mot sé nganh,
linh vu'c vGi nhiéu co ché uu dai vé LS, tai san bdo dam, co ché xi ly no dac thu.
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Du dia gidm Iai sudt khéng con Tu thang 3 dén ithéng 6/2023, NHN’N d§ co6 4 dot ,cét giam lai suat (LS),di‘éu hanh
nhidu, nha didu hanh s& dung I‘|Aen tuc. LSA’chlet kha‘u va LS tai cap von giam tong cong 159-200Ag|em, co b,an,
N f R X w e e lan luot xudng 3% va 4,5%. Theo CEO WiGroup, toc dé tham tham cua chinh
cong cukhacdehotrgnenkinht€ 4.y, ian te (CSTT) vao nén kinh t§ (KT) kha cham. Mic du, da giam LS nhung
tang trudng tin dung van & murc thap ky luc. DN khéng ti€p can duwdc ngudn vén
gia ré thi gidm LS khédng mang nhiéu y nghia. Du bao NHNN van phai di theo
hudng néi 16ng tién t&é dé hd tro nén KT nhung mat bang LS tir nay dén cudi
nam sé di ngang hoac giam nhe ch khéng giam manh thdgi gian qua... Theo
PGS.TS Pham Thé Anh, can tiép tuc ha LS cho vay ch* khéng phai giam LS
huy déng do CSTT da dat dén diém gidi han, néu ti€p tuc ha LS huy dong sé
gay ra nhiéu hau qua. Chuyén gia nhan manh tranh ndén néng ha LS chinh sach
don dap va can kiém soat tang trudng cung tién quanh 10%. T& cudi nam 2023
dén dau nam 2024, nha diéu hanh sé tap trung cac giai phap nham khai théng
cung tién va tin dung. Diéu nay lién quan dén phuc hoi & khu vuc san xuét va
strc khde cac ngan hang (NH) tét khién NH cho vay trd lai. Trong thdi gian chd
doi 2 diéu trén xdy ra, Chinh phd sé c6 thém nhitng chinh sach hd trg nganh
NH. "Nha diéu hanh s& mém mdng hon trong diéu tiét nham mad réng cung tién
va tin dung thay vi st dung cong cu LS nhiéu nhu thdi gian vira qua".
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Theo Giam doc toan qudc Khdi Ngoai héi HSBC Viét Nam (VN), NHNN da diéu
chinh tang ty gia trung tdm, phan nao phan anh nhitng ap luc clta ty gia thdi gian
qua. Nhitng ap Iluvc nay, dén tir nhitng bi€n dbng trén thi trudng qudc té€. Vdi
riéeng VN, su doi lap vé CSTT gitra VN va My la 1 trong nhitng nguyén nhan tao
ap luc cho ty gia trong nudc. Vé xu hudng ty gia trong thdi gian téi, nhirng bién
ddng ty gia chi mang tinh chat ngan han va VND van c6 kha nang tang gia tré lai
trong trung - dai han. Bé&n canh do6, nhitng né luc ctia Chinh pht d& hd trg hoi
phuc KT thong qua CSTT va tai khoa trén dién réng co thé gilp xay dung lai
niém tin clia nha dau tu vao cac linh vuc khac, tao ra két qua tich cuc... Thuc té,
boi canh ty gia tang cao sé dat nha diéu hanh KT truwde 2 su Iwa chon la 6n dinh
ty gia hodc 6n dinh LS, vi & méi thdi diém, su lua chon khac nhau sé& phu hap
vGi muc tiéu chinh sach khac nhau. Vé dinh hudng diéu hanh, TS.Huan cho
rang, tr gid dén cudi nam, NHNN can can nhac rat ky khi diéu hanh CSTT trong
b8i canh viéc gidm LS khéng hd tro nhidu cho tang trwdng KT. Cu thé, CSTT
can thai gian phat huy tac dung thdng qua cac kénh truyén dan, tranh viéc nong
vdi, chi quan. Do dé, can hét sirc can nhac trong viéc giam LS diéu hanh va
cling khong can thiét phai ti€p tuc giam vi mirc LS diéu hanh hién tai da tuwong
ddi ho trg va minh khéng nén qua néng voi béi can phai c6 do tré dé thuc thi.
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Chi s6 sadn xuat nhiéu nganh
tang manh trd lai, IIP Q.llIl dv
bao tang trudng duong

Dién bign chi s& san xust cdng nghiép IIP tif thang 1/2019 dén thang
8/2023 (% so vdi cling ky)
(Ngudn: Tong cuc Thang ké)
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Chi s6 san xuét cong nghiép (IIP) thang 8 #2,87% sv thang 7 va #2,62% sv
cung ky 2022. Tinh chung 8 thang dau nam, |IP van #0,45% sv cung ky. Nganh
cong nghiép ché bién ché tao, dong luc chinh cla san xuat céong nghiép,
*4,52% sv thang 7 va #3,48% sv cung ky trong thang 8, trung binh $0,65% sv
cung ky 8 thang dau nam. BVSC nhan dinh, nhiéu kha nang trong Q.lII, 1IP sé
ghi nhan tang trudng duong sv cung ky va co thé kéo tang trudng trung binh
trong 3 quy dau nam quay trd lai mdrc tang trwdng duong. Yéu té nay sé cd dong
gop tich cuc déi vdi tang trudng GDP trong Q.11 khi nganh céng nghiép chiém
t6i hon 30% trong ty trong GDP. V&i mirc #3,5% sv cung Ky, nganh cong nghiép
cé thé déng gop #1 di€ém % vao tang trudng GDP trong Q.III (Q.1 #0,75%, Q.lI
41,56%, gop phan khién tang trudng GDP 2 quy dau nam & mdc thap, lan luot la
3,32% va 4,14%). Dién bién hdi phuc tich cuc hon cda IIP trong Q.1Il, tang trudng
GDP sé khdi sac hon sv 2 quy dau nam. Trong s6 cac nganh san xuét, 1IP cla
cac nganh dét, san xuat soi, san xuat kim loai, san xuat sat thép gang, san xuét
giwdng, td, ban, ghé& da co dién bién tdng manh tré lai so vdi cung ky. Chi s6 san
xudt ciia cac nganh san xuéat g, san xuat trang phuc da quay trd lai tang trudng
duong trong thang 8... "Nhiing dién bién nay ciing phan ndo cho thdy cac don
hang san xudt, xuat khau da quay trd lai, dac biét 1a khi gia tri nhap khau (#94%
la tu liéu san xudt) ghi nhan mirc cao nhat ké tir thang 4/2023 trong bdi canh cac
don hang xuat khau chuén bi cho dip 1& cudi nam dang dudc thuc hién”.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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Lam phat Eurozone gilt hguyén
muc 5,3% trong thang 8
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B4t chap gia nang lwong gidam, lam phat thang 8 cia Eurozone van khoéng thay
ddi, gitr nguyén muc 5,3%. Trong 13 thang qua, ECB lién tuc tang LS trong né luc
ki€m soat lam phat. Cac nha phan tich ky vong, ECB c6 thé xem xét tam dirng
chinh sach tang LS trong bdi canh tdc do6 tang trwdng KT cham lai r6 rét. CPI cla
Eurozone #9,8% ké tir thang 8/2022. Trong khi do, lam phat co ban, khéng gém
nhién liéu va thuc pham, #0,2% xudng 5,3% trong thang 8. Gia nhién liéu $3,3%
do gia dau toan cau khong thay déi va mua hé lam gidm nhu cau nhién liéu sudi
am. Chuyén gia KT Capital Economics cho biét: “Yéu t6 bat ngo doi véi lam phat
toan Eurozone trong thang 8 hoan toan la do nang luong, trong khi LS co ban
gidm xuéng. Chung téi khdng nghi nhitng so liéu nay sé tac dong dén quyét dinh
ctia ECB tang hoéc gilt nguyén LS tai cudc hop sap tdi.” Chu tich ECB ciing cho
rang, quyét dinh vé LS trong cudc hop ti€p theo clia ECB sé phu thudc vao nhirng
s6 liéu sap tdi. Tang trudng cla Eurozone da bi anh hudng tir nén KT I6n nhat
khu vuc la Birc. GDP cua Buc da khéong tang truéng trong Q.1l, sau khi da giam
lién ti€p 0,5% va 0,3% trong 2 quy trude. IMF tham chi du doan Dirc sé 1a nén KT
I6n duy nhat #0,3% trong 2023. Nhiéu chuyén gia bay té lo ngai chinh sach that
chat tién té ctia ECB dang dé ning I&én hoat ddng KT chau Au, do l1am gidm nhu
cau tin dung, can trd dau tu va tiéu dung. Sau khi duwa LS tién gti 1én 3,75%, cao
nhat ké tir 2001, ECB tiép tuc d&€ ngd vé 1 dot tang LS mdi trong thang 9 nham
dat dwoc muc tiéu dua ty 1& lam phat vé mirc 2% trong trung han.
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DU BAO KINH TE THE GIOI - VN

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC

|
GDP{
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2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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Tin Tai chinh Ngan hang hitps.//vietnambiz. vn/du-dia-giam-iali-suat-khong-con-nhieu-nha-dieu-hanh-se-dung-cong-cu-khac-de-ho-tro-
nen-kinh-te-202393154651176.htm
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httos.//vietstock.vn/2023/09/bien-dong-ty-gia-co-dang-lo-757-11046 12.htm

Tin Kinh t€ VN https.//vietnambiz. vn/chi-so-san-xuat-nhieu-nganh-tang-manh-tro-lai-iip-quy-ili-du-bao-tang-truong-duong-
20239314387633.htm

Tin Kinh té qu6’c té https.//vietstock. vn/2023/09/lam-phat-o-eurozone-giu-nguyen-muc-53-trong-thang-8-nam-2023-775-
1104554.htm
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