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*  Tin dung & Tp.HCM chua phuc héi nhu ky vong
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Bang chi so

(Thtr Nam, ngay 05/09/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,275.80 & -0.63%
HNX - INDEX 236.14 & -0.60%
DOW JONES INDUS 40,97497 = 0.09%
EURO STOXX 50 PR 484818 -1.31%
CSI 300 INDEX 3,252.16 % -0.65%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 80.500 ¥ -0.62%
Quoéc té wsp/oz) 249531 4« 0.13%
USD/VND BaLNH) 24222 § -0.03%
DXY 10132 & -0.39%
EUR/USD 1.1079 * 0.27%
USD/JPY 14371 & -1.11%
USD/CNY 71128 & -0.12%
Dau thd WTI (wsp/n) 69.46 § -0.79%
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TONG QUAN THI TRUONG

Chi s6 DXY chét phién giam 0.46%, & mic 101.27, USD gidm sv hau hét cac loai tién té chinh vao phién giao
dich vira qua, sau khi di¥ liéu viéc lam tai My trong thang 7 bao hiéu thi trong lao dong dang yéu di, khién ty &
d&t cuoc nghiéng vé khé nang Cuc Du tri Lién bang My (FED) sé& cat gidm I3i sudt nhiéu hon.

Ty gia GBP/USD chét phién tang 0.2% sv phién giao dich trude do, dat mic 1.3139 sau khi gidm xuéng murc
th&p nhét 1a 1.3101 USD. USD/CAD giam 0.3% sau khi Ngan hang Canada cat giam I3i suét chinh sach 25 bps
xudng 4.25%, ddng nhu ky vong cla thi trudng nhung bay 6 lo ngai rang tang trudng yéu hon du kién co thé
khién lam phat giam qua nhanh. EUR/USD giam 0.2%, & mtrc 1.107, phuc héi sau muic giam nhe ban dau. Hoat
dong kinh doanh clia Eurozone da duoc thiic day khi Phap dang cai Thé van hdi Olympic vao thang 8. Trong khi
do, USD/JPY chét phién giao dich vira qua gidm 0.9%, & muic 144.07 mirc thap nhat trong 1 tuan, vi thi truong tai
chinh toan cau nhin chung tranh xa cac tai san i ro.

Gia vang thé gidi dao chiéu tang 3.6 USD, & miic 2.496.4 USD/ounce. Gia vang thé gidi on dinh vao gilta tuan va
giao dich quanh méc thap nhéat trong gan 2 tuan khi gidi dau tu tiép tuc chd dai cac di? liéu quan trong ti€p theo dé
rd hon vé dudng huidng chinh sach trong tuong lai clia FED.

Gia dau Brent giam 1.42%, 6 murc 72.7 USD/thung. Gia dau WTI My gidam 1.62%, git mic 69.02 USD/thung.
Gia dau bat 6n Itc giam, lic tang trong trén dudi 1 USD khi thi truding ti€p nhan thong tin OPEC+ dang thao luan
viv hodn k& hoach tang san luong dau tir thang 10 vi san Iuong clia Libya du kién s& sdm khéi phuc.
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TAI CHINH
NGAN HANG

NHNN cho vay dac biét doi vdi to
chirc tin dung bi rit tién hang loat

— e "~

CAC TRUGNG HOP CHO VAY DAC BIET
V01 TO CHUC TiN DUNG BUGC KIEM SOAT BAC BIET

Sacombank

Méi day, Ngan hang Nha nuwdc (NHNN) da ban hanh Thong tu s6 37/2024/TT-
NHNN, trong d6 quy dinh vé cac trudng hdp cho vay dac biét ddi vai cac té chirc
tin dung (TCTD). Viéc cho vay déac biét nay khdong bao gém khoan vay co6 lai suat
(LS) 1a 0%/nam, khoan vay khéng cé tai san bao dam theo quy dinh cta Luat cac
TCTD. VaGi NHNN, ngudn tién duoc lay tir thuc hién chirc nang clia ngan hang
trung wong (NHTW) vé phat hanh tién va sé cho vay dac biét doi véi cac TCTD
trong 4 trwdng hop. Daoi vai tat ca khoan vay dac biét, NHNN xem xét, quyét dinh
s0 tién cho vay trén co sd tinh hinh kha nang chi tra cia TCTD dé nghi vay; quyét
dinh thdi han cho vay dac biét, bao dam dudi 12 thang. Ngoai ra, trén co sdé tinh
hinh kha nang chi tra ctia bén vay dac biét hoac phuong an xr ly khoan vay dac
biét da vay tai phuong an co cau lai dang trinh NHNN (néu c6), NHNN sé& xem xét
viéc gia han thdi han cho vay déc biét; thdi gian gia han méi Ian dudi 12 thang. LS
cho vay dac biét hodc gia han cho vay dac biét bang LS tai cdp vén dudi hinh
thirc cho vay c6 bdo dam bang cam c6 gidy td co gia tai ngay gidi ngan, ngay gia
han cho vay dac biét. LS qua han bang 130% LS cho vay dac biét trong han gan
nhat clia khoan cho vay déac biét va khong ap dung LS dadi véi no lai cham tra.



Lai suat cho vay sé duy tri &
murc thap

@ LAI SUAT CHO VAY
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TAI CHINH
NGAN HANG

LS huy dong von cla 1 sé ngéan hang thwong mai (NHTM) cé xu hudng tang & 1
s& ky han ngan nham khuyén khich ngudi gui tién tai tuc sé tiét kiém trong bdi
canh tin dung ti€p tuc tang trd lai. Dac biét dé€ khuyén khich khach hang gui tiét
kiém online, hau hét cac ngan hang (NH) déu 4#0,1% sv bi€u LS niém yét gui tai
quay. Tuy nhién, mtc LS ting thém gidm nhe sv thdi gian trude. O chiéu nguoc
lai, 1 s6 NH da diéu chinh gidam LS & cac ky han dai 24, 36 thang. Theo cac NH,
hau hét khach hang c6 tam ly giti ngan dé dé xoay xd& khi c6 nhu cau vén hodc
néu LS tién gui ti€t kiém tang co thé tai tuc cho 1 chu ky mdi ¢o loi hon. Trong bao
cao trién vong kinh té (KT) nlra cudi nam 2024 vira dudc cong bd mdi day, Coéng
ty chitng khoan KB Viét Nam (VN) du bao, cau tin dung ky vong hoi phuc kéo
theo nhu cau huy déng vén, tir do khién da tang cltia LS huy dong ti€p dién vao
cuGi nam. Tuy nhién, cac chuyén gia nhan dinh, mac du LS huy déng tang nhung
LS cho vay nhiéu kha nang ti€p tuc dugc duy tri 3 mic thap trong bdi canh tin
dung van chua may khéi sic. Trong khi d6, NHNN tiép tuc yéu cau cac TCTD
tang cuong trién khai cac giai phap tiét giam chi phi hoat dong, don gian héa thi
tuc cho vay, (ng dung céng nghé théng tin va chuyén dai sé dé giam LS cho vay.
Dé ho trg cac NH 6n dinh mat bang LS huy dong ciing nhu gidm LS cho vay. Pac
biét, USD trén thi trwong thé gidi dang c6 xu hudng gidam kha manh ciling sé lam
giam bdt ap lwc doi vai ty gia va LS trong nudc.



Tin dung & Tp.HCM chua phuc
hoi nhu’ ky vong
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TAI CHINH
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Trong b6i cdnh KT tang trudng cao hon du bao va mét bang LS cho vay van &
murc kha thdp, tin dung & Tp.HCM van chua phuc hdi nhuv ky vong. Tham chi,
tang trwdng tin dung (TTTD) trén dia ban thoi gian gan day co xu hudng thap hon
mat bang chung cta ca nudc. Theo s liéu cia Cuc Théng ké Tp.HCM, tinh dén
cudi thang 8, duv nd tin dung trén dia ban wdc #4,5% sv cudi 2023 va #11,4% sv
cuing ky. Con s6 nay thap hon nhiéu sv mic TTTD chung cla ca nudc la #6,63%
(thdng ké dén n26/8). Pang chu y, téc dd TTTD trén dia ban c6 xu hudng cham lai
trong thdi gian gan day, khi tin dung thang 6 #4% nhung qua thang 7 chi #3,9%
va dén thang 8 bat tang Ién 4,5% sv cudi 2023. TTTD cham trong bdi canh LS
cho vay giam. Théng ké cho thdy, hét thang 8, LS cho vay bang VND thdp hon
0,9-1 diém % d&i vai cac ky ngan han sv cudi 2023, bat chdp LS huy déng dang
nhich I&n. Theo 6ng Nguyén Buc Lénh, Phé Giam d&c NHNN chi nhanh Tp.HCM,
dién bién TTTD trén dia ban thdi gian qua phu hop vdi tinh hinh san xuéat kinh
doanh va nhu cau von ctia DN Thanh phd. Trén thuc té, su’ suy giam cla cau tin
dung trén dia ban trong 8 thang/2024 1a 1 bi€u hién tat yéu khi hoat dong san xuat
kinh doanh ctia DN con nhiéu khé khan, thach thirc. Bén canh do, tinh hinh no
x&u ¢ xu hudng gia tang khién cac NH khat khe hon vadi cac tiéu chudn cho vay.



NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Tha tuwdng yéu cau tang thu
ngan sach

)
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Tai Cong dién ngay 2/9, Tha tudng cho biét, 8 thang dau nam, tinh hinh KT - xa héi
ti€p tuc 6n dinh, phuc héi tich cuc. Thu ngan sach (NS) Nha nudc 8 thang uwdc dat
78,5% du toan, boi chi, no cong, Chinh phl, nudc ngoai trong pham vi Quéc héi
cho phép. Tuy nhién, 1 b6 phan DN con kho khan, ap Iwc lam phat con 16n, 1 sd
khoan thu NS c6 tién do thap, nhat la thu tién s dung dat,.. Tha tudng yéu cau
ngudi dirng dau cac bo nganh, dia phuong chi dao cap dudi tiép tuc thuc hién cac
gidi phap, nhiém vu dé phat trién KT - xa hoi, tang thu, tiét kiém chi, can doi NS
trong nhitng thang con lai cia nam. Vé thu NS, cac bdé nganh hoan thién chinh
sach, co gidi phap quan ly, chong that thu,... Trén co s& do, thu NS 2024 dat muc
tiéu vuot trén 10% du toan Qudc hoi giao, 2025 cao hon #5% sv 2024. Vé chi NS,
giao cac bd nganh, dia phuong cat giam, tiét kiém 5% du toan chi thuwdng xuyén
2024. Nam 2025, ngoai s tiét kiém 10% chi thudng xuyén dé cai cach tién lwong,
cac don vi phai ti€t kiém thém #10%,.. Lién quan tdi chi NS, nam nay, Thu twdng
giao #670.000 ty dong von dau tu cong cho cac dia phuwong. Tuy nhién, giai ngan
ngudn von nay 8 thang mdi dat 40,49% k& hoach. Thic ddy dau tw, trong dé co
dau tu cdng, 1a dong luc quan trong dé dan dat, kich hoat ngudn luc xa hdi, dat
muc tiéu tang trudng 6,5-7% trong 2024. Thi twdng yéu cau cac co quan day tién
d6 giai ngan von dau tu cong, nhat 1a cac cong trinh, du an trong diém qudc gia.
Véi cac du an khong du diéu kién dé€ giai ngan hoac giai ngan cham, yéu cau diéu
chuyén sang du an khac. "Muc tiéu gidi ngan dat trén 95% s6 k& hoach von 2024
duoc giao, gop phan day tang trudng KT




Chuyén gia: 'Kinh t€ hoi phuc nhd
yéu t6 bén ngoai nén khé co thé
on dinh'
Tang trwong GDP quy II cia cac nwéc trong ASEAN-6
6,93% .
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5,05%

2,90%
2,30%
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Theo TS.Can Van Luc, GDP Q.llI sé ti€p tuc kha quan nhd yéu t6 rui ro bén ngoai
duwac du bao va trong tam kiém soat. Cac dong luc tang trudng truyén théng va méi
duwac khai thac, phat huy hiéu qua cao hon va KT vi mé tiép tuc duy tri on dinh, cac
can déi Ién duoc bao dam, niém tin cda DN va ngudi dan dugc cling cd.... Tang
trwdng KT 6 thang cudi nam cd kha nang dat 6,3-6,8% va ca nam 2024 co6 thé dat
6,3-6,5%, dat can trén muc tiéu do Qudc hoi va Chinh phl dé ra, cé thé kha quan
hon, 6,5-6,7%. “KT VN co thé co kich ban tot nhat & mdc tang trudng GDP 7% nhd
cac dong luc vé xuat khau vé dau tv da, dang phuc hoi tich cuc, thang sau cao hon
thang trude, quy sau cao hon quy truée thé hién rat ro so liéu nay tir Q.11/2023 tré
lai day”. Theo TS.V6 Tri Thanh, KT thang 7 tiép tuc da phuc hoi tich cuc nha rat
nhiéu y&u t& dén t&r bén ngoai. Tuy nhién, "Khu vuc trong nudc van con nhiéu khé
khan khi s6 DN rut lui khéi thi trwdng sv véi con sé gia nhap thi trudng co dé chénh
chua nhiéu. Ngoai ra, dau tu cdng du c6 nd luc nhung khdng dé vuot qua con s8
clla ndm ngodi; dau tu tu nhan da nhich 1én nhung van & mdc thap; va muc tang
tiéu dung dang chitng lai”. Mac du, cac thang Q.III&IV sé tang trudng tot hon Q.I&lI
do tinh chu ky nhung trén thuc t€, KT hoi phuc nhd yéu té bén ngoai trong khi yéu
t0 nay khong thé kiém soat. "Tinh hinh hién nay chita dung rat nhiéu tinh bat 6n,
bat ngd va bat thuwong do yéu té dia chinh tri, co thé cé rung 1ac cla thi trudng thé
giGi”. Péng quan diém, TS.Nguyén Binh Cung cho rang, xét vé phia cung, chi nhin
duy nhat dong luc tang trudng la phuc hoi nganh cong nghiép va xay dung. Tuy
nhién, yéu t6 nay chua thé én dinh do phu thudc vao khu vuc FDI va cau bén ngoai
—la nhi*ng yéu t6 khong thé kiém soat duoc.




BIEU DO MOT SO CHI SO KINH TE Vi MO

) s 2

CPI ndm 2023-2024

'/k/\: % 1.08%
|I|| 3 GDP ndm 2023 - 2024 104%
8.00%
6.42% 0.52%
5.66% 5059
6.00% O/O .05% 0.31%
3.72% 4.24%
AGE 3.32%0//0///0/0 ~
0.00%
0.23%
2.00%
E 0.23% 0.34% ——2023
—0—2023 =0=2024 —0—2024
0.00%
3thang 6 thang 9 thang . ™M T2 T3 T4 T5 T6 T7 T8 T9 TI0 T11 T2
PMI n&m 2023 - 2024 M) £t Nhao kh&u ns AV
am S V&n FDI ném 2024 N\ Xu&t - Nhapkh&u nam 2024
al. —_ —_ S g
547 547 52.4 40,000 — C4n can TM %Cén can TMXK -
00 53 504 4eq 503 503 ; 7.00 BVoncipmsi MV tang thém 35,000 0o
B Gop vén mua CP - M Ven thyc hién
50.0 Wo—o\o/o 6.00 30,000 8%
5.00 25,000 ‘
40.0 6%
4.00 20,000
4%
30.0 e 15,000 )
2%
& 10,000
20.0 £ 2,00 ’
[x" 1 e 5,000 0%
10.0 a1 —o—2023 . - 2%
Sl N (5000 & & RSN N NV 4y,
0.0 (\g o QQ RSN Q & i PN N SN S S S S R IR IR
@ ‘b @ 3» & ‘zp < (\ < Q7 Q7 Q7T T T 2 @
TARETORNTA T4 T5 \T6 . T7 T3 ToROR T1 18T DERERNS N < <



2

Toan cau: Du lich du bdo déng
gép ky luc 11.100 ty USD vao
GDP trong nam 2024

Sacombank
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Theo bao cao thudng nién ctia Hoi dong Du lich va L& hanh Thé gidi (WTTC), t6
chirc thanh vién phi loi nhuén, thi c&r 10 USD chi tiéu trén toan cau trong 2024, sé
c6 1 USD danh cho du lich khi moi ngudi nhanh chéng dat phong khach san, du
thuyén va cac chuyén bay. Diéu nay cho thay nhu cau du lich dang tang manh.
Ddng godp clia nganh du lich va It hanh d6i véi GDP toan cau du kién sé 1én murc
cao mdi khi ngudi tiéu dung ngay cang coi du lich Ia mét phan thiét yéu trong ngan
sach clia ho. WTTC udc tinh rang, dong goép cta nganh nay vao GDP toan cau
trong 2024 sé 412,1% so sv 2023 Ién 11.100 ty USD, chiém 10% GDP toan cau.
Con sb nay #7,5% sv ky luc trudc do dugc thiét 1ap vao 2019. Giam déc diéu hanh
WTTC cho biét: "Mac du, nam ngoai van con nhiéu lo ngai vé viéc ching ta sé bi
anh hudng bdi suy thoai toan cau va lam phat cao nhung nam nay chung ta dang
huwéng dén muc tiéu dua du lich va It hanh trd thanh dong luvc KT thuc su trén toan
cau”. Chi tiéu cho du lich tai cac nén KT 16n nhu My, Trung Qudc va Blc du kién
sé déng gop nhiéu nhat cho GDP. Nganh nay du kién sé ho trg #348 triéu viéc lam
trong 2024, 4 13,6 triéu viéc lam sv 2019, ky luc trudc dai dich. Nganh van tuyén
dung dé dap tng nhu cau nhan luc cho su phat trién nhanh chéng. Theo Hiép hoi
Du lich My, nganh gidi tri va khach san My dang thiéu 1 triéu nhan vién. WTTC
nhan dinh réng, t6ng s6 viéc lam dudc hd trg tai My #27 triéu viéc lam trong 2023.
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My: 2 ban bao cao thdi bay han 600
diém clia Dow Jones

Chi s8 PMI san xuat do Vién Quan ly Cung irng My (ISM) téng hop
giai doan T1/2022 - T8/2024
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Cac bao cao PMI mdi nhat cho thay, hoat ddng san xuat (SX) tai My tiép tuc chirng
lai trong thang 8, lam gia tang lo ngai vé hudng di clia nén KT nay. Theo Vién
Quan ly Cung ung (ISM), PMI SX thang 8 chi dat 47,2%, cao hon 1 chut sv 46,8%
cla thang 7 nhung thap hon wdc tinh 47,9% ciia cac nha KT. Cha tich Uy ban
Khao sat DN SX cta ISM danh gia: “Hoat déng SX cla chung ta van dang thu hep.
Nhu cau van yé&u, san luong gidm... Nhu cau van & muc thap vi cac DN khong san
sang dau tu vao von va ton kho trong béi canh CSTT va cudc bau clr tdng thdng
con nhiéu yéu té kho lwong”. Thang trude, PMI SX yéu hon du kién da khién thi
trwong ching khoan My lao doc. S&P 500 ##8,5% truwdc khi khdi phuc phan 16n
thua 16. Gia c6 phiéu tiép tuc gidm sau khi ISM cdng bd béo céo ngay 3/9. Trong
d6, Dow Jones #>600 didm. Mét dit liéu KT y&u khac lam tang kha nang FED sé&
cat gidm LS it nhat 25 bps tai cudc hop sap téi. Theo FedWatch ctia CME Group,
cac nha giao dich da nang xac suat FED ha LS 50 bps 1&én 39%. Theo bao cao cla
ISM, chi sé viéc lam thang 8 tang nhe 1én 46%, trong khi hang ton kho vot Ién
50,3%. Vé lam phat, chi s6 gia tang nhe lén 54%, diéu nay cd thé sé khién FED
phai can nhac ky ludng vé quy mé cat giam LS. Theo s liéu clia S&P, PMI SX da
giam tir 49,6 hoi thang 7 xubng 47,9 vao thang 8. Chi sd viéc lam cla S&P ghi
nhan thang giam dau tién clia nam, trong khi chi sé chi phi dau vao Ién mic cao
nhat 16 thang, 1 d4u hiéu cho thdy lam phat van hién hitu du thdp hon nhiéu sv
murc dinh vao gitta 2022. Theo cS&P Global Market Intelligence,: “Chi s PMI ti€p
tuc cho thay linh vuc SX dang trd thanh luc can I6n doi véi nén KT vao gitra Q.II1...
Cac du bao khac cho thdy luc can nay co thé gia tang trong nhitng thang tai.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 26/8/2024
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hittos./vietnambiz. vrvnhnn-cho-vay-dac-biet-doi-voi-to-chuc-tin-dung-bi-rut-tien-hang-loat-202494 7532 1292. htm

https.//cafef vr/lai-suat-cho-vay-se-aduy-tri-o-muc-thap- 188240904 134900129.chn

https.//vietnambiz. viv/tin-dung-o-to-hcm-chua-phuc-hoi-nhu-ky-vong-2024931526 1 1848.him

httos./vietnambiz. vrv/thu-tuong-yeu-cau-tang-thu-ngan-sach-202493 19435556. htm

httos./vietnambiz.vri/chuyen-gia-kinh-te-hoi-phuc-nho-yeu-to-ben-ngoai-nen-kho-co-the-on-dinh-202493107 156 34. htm

httos./vietstock. vi/2024/09/du-lich-du-bao-dong-qgop-ky-luc-11100-ty-usd-vao-gap-toan-cau-nam-2024-775- 1225550.htm

https./vietnambiz.vrvhai-ban-bao-cao-thoi-bay-hon-600-diem-cua-dow-jones-20249481 1 15686 0.htm
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