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Tin THI TRUONG TIEN TE
=  Téng quan thi trwdng
= P06 thi mo6t sd chi bao phé bién

Tin TAI CHINH - NGAN HANG

=  L&isuatlién ngan hang tang vot, ky han qua dém Ién cao nhat 3 thang
= Diém sang trén thi trudng tréi phiéu

= Thitruwdng don thém gan 173.000 tai khoan mdi trong thang 9

Tin KINH TE VIET NAM

=  Nhiéu khoan thu ngan sach chti chét dang dudi stic trong giai doan nudc it

=  Chuyén gia: Lai suat 2024 khé giam thém, tang trudng GDP chul yéu trong
vao chinh sach tai khoa

Tin KINH TE QUOC TE
= He luy véi kinh t& My khi l&i suat t3ng Ién 7%
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Bang chi so
(Thit Naim, ngay 05/10/2023)

Chi&ng khoan

i

VN - INDEX 1,128.67 * 0.95%
HNX - INDEX 23020 * 1.55%
DOWN JONES INDUS 33,129.55 % 0.39%
EURO STOXX 50 PR 4,09985 * 0.10%
CSI 300 INDEX 3,689.52 0.00%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 68.900 -0.07%
Québc té wsp/oz) 1,821.0 -0.09%
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Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24084 & 0.00%
DXY 106.79 & -0.27%
EUR/USD 1.0503 0.31%
USD/JPY 14892 # -0.18%
USD/CNY 7.2980 0.00%
Dau thd WTI wsp/n) 8444 ¥ -5.62%
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Chi s6 US Dollar Index (DXY) gidm 0,23%, xuéng méc 106.77. USD quay dau gidm vao
phién giao dich vira qua, hé qua cla su sut giam cla lai suat trai phiéu Kho bac My, trong boi
canh mot loat di¥ liéu khong may kha quan vé nén kinh té 16n nhat thé gidi, lam gidam ky vong
vé viéc Cuc Du trir Lién bang My (FED) sé tang lai suat mot [an niva trude khi két thuc 2023.

Doéng EUR hién giao dich d mdc thap nAhé't trong ndm nay la gan 1.05 USD, gidam 3% so vdi
USD trong quy 3/2023. Dong tién chau Au trén da gidm nam th ba lién tiép.

Gia vang giam 0.1% xudng 1,821.69 USD/Ounce. Lai suat trai phiéu kho bac My ky han 10
nam ghi nhan miic cao mai nhat trong 16 nam, qua doé khién cac tai san khong mang loi suat
nhu vang kém hap dan hon.

Gia dau WTI giam 5.01 USD, tuong dudng 5.6%, xuéng mic 84.22 USD/thung. Ngay 4/10,
bao céo tr Ca quan Thong tin Nang lwang My (EIA) cho thdy luong xang thanh pham duac
cung cap cho dong ca, dai dién cho nhu cau, da giam trong tuan trwdc xudng khoang 8 triéu
thung/ngay, muc thap nhat ké t dau nam nay.
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TAI CHINH
NGAN HANG

Lai suét lién ngan hang tang vot, Theo s liéu mai nhét do Ngan hang Nha nudc (NHNN) cong bé, 1&i suét (LS) lién
ky han qua dém lén cao nhét ngan hang (LNH) tai ky han qua dém (ky han chinh chiém 80-90% gia tri giao dich)
: i trong phién 2/10 tang Ién 0,55% t« muc 0,19% ghi nhan vao phién 29/9. Nhu
trong 3 thang vay, sv phién giao dich cudi thang 9, LS qua dém LNH da tang Ién gap gan 3
sl e lan. Pay cling 1a mic LS cao nhat k& tir dau thang 7. LS cac ky han chi chét
khac cling cé xu hudng tang nhu: ky han 1 tuan tang tir 0,4% lén 0,73%; ky han
2 tuan tang tir 0,65% lén 0,81%; ky han 1 thang tang t&* 1,3% lén 1,52%... Theo
danh gia clia 1 vi chuyén gia, hoat dong phat hanh tin phi€u cho thay tin hiéu vé
mat tai kiEm soat LS LNH cla Nha diéu hanh. Tt dé, néu xuét hién cac tinh
huéng x&u dién ra NHNN s& dé dang diéu tiét hon ma khéng gay nhitng “cu
shock” cho thi truwdng tién té. Cu thé, viéc hat tién qua tin phi€u sé khién 1 lugng
tién khong luwu thong di tr hé thong ngan hang thuwang mai (NHTM) vé NHNN,
khong tac dong xau tdi ty 1é thanh khodn cua hé théng NHTM hay thanh khoan
thi trudng. Viéc hat tién nay khong tac dong téi thanh khoan chung hay cung cau
ngoai t&é ma chi gian tiép tac déng Ién ty gia. “Viéc goi thau tin phi€u khong tac
dong truc ti€p 1én ty gia ma chi tac ddong gian tiép vao chénh léch LS. N6 sé chi
thuc su hiéu qua khi NHNN hut hét duge lugng tién thira khong Iwu thong khéi
hé théng. Do do6 viéc goi thau tin phi€u nay nham dua ra cho thi trudng théng
diép v/v NHNN sé tai kiEm soat nhiéu hon LS LNH vao thdi diém cudi nam”.
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Piém sang trén thi trudng tréi phiéu

GT PHAT HANH THEO NHOM NGANH
2023 (YTD)
11.6%

140,417
ty dong

41.1%

W 7.5%

4.1%0.6%
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35.1%

TAI CHINH
NGAN HANG

D@ liéu cap nhat tr Uy ban Chirng khoan Nha nudc va S Giao dich Chirng
khoan Ha No6i cho thay, thi trwdng trai phiéu doanh nghiép (TPDN) don thém
nhirng tin hiéu tich cuc vé két qua phat hanh mdi. Cu thé, tinh dén ngay cong bd
théng tin 22/9/2023, da co6 6 dot phat hanh riéng 1é trong thang 9 véi tong gia tri
7.265 ty dong. Liy ké tir dau nam, tong gia tri phat hanh TPDN dugdc ghi nhan la
149.495 ty dong, vdi 20 dot phat hanh ra cong chung tri gia 18.289 ty dong
(chiém 12,23% tong gia tri phat hanh) va 119 dot phat hanh riéng Ié tri gia 131.205
ty dong (chiém 87,77% tdng s6). Vai két qua trén, thi trwong TPDN Viét Nam (VN)
ti€p tuc cho thdy xu huwdng trd lai cta hoat dong phat hanh mdi. Bay ciing la
di€ém sang mdi trén thi trvdng TPDN sau hon 1 nam nhiéu bién déng. Bén canh
nhitng trai phiu phat hanh mdi, thi trudng c6 nhitng dién bién tich cuc trudc 1
s6 trai phi6u dugc nha dau tu san sang théa thuan dé gia tang thoi han dau tu,
thudng ky han tang tir 3 nam Ién 5 nam. Nhitng két qua trén da va dang phan
anh hiéu qua cta Chinh phu trong thdo g& nhitng khé khan, vudng mac trén thi
truong TPDN, dac biét t’ sau khi Nghi dinh 08 ban hanh ngay 05/3/2023 (stra
déi, b6 sung 1 s6 diém co ché trude dé) co hiéu luc... Nhitng chuyén bién tich cuc
trén thi trwdng TPDN cling phan anh niém tin clia nha dau tv dang trd lai, sau
nhirng thach thirc, sang loc va ra soat ngay cang chat ché hon tir co quan quan
ly va cac bén tham gia thi trwong. Noi ti€p xu hwdng nay, 1 s6 doanh nghiép
(DN) dang cé ké hoach phat hanh méi, véi LS ky vong thap hon trudc.



TAI CHINH
NGAN HANG

Thi trudng dén thém 173.000 tai  Theo s6 liéu tr T6ng cong ty Luu ky va Bu tri chiing khoan VN, téng s6 tai

khoan mdi trong thang 9 khanm ching khoén‘ _trén tf\i tru’erg VN’tl'nh to’i cuc“iiA,’[h?_ng 9 Eiiat tr?n 78 triéu tai
khoan, #173.000 tai khoan sv dau thang. Tong s6 tai khoan mé méi 8% sv
thang 8. Trong do, luong tai khoan ca nhan mdé mdi trong nudc dat 172.600 tai
khodn, chiém 99,8% tGng s6 lwang tai khoan md mdi trong thang 9. Con sé nay
$8% sv thang 8. SO lugng tai khoan mdi gidm thuan chiéu vdi thi trudng ching

— ', khoan. Khép lai thang 9, VN-Index dirng @ mic 1,154.15 diém, $6% sv dau
thang nhung #15% sv dau nam.

tai khoan

—e—50 13 khoAN ME MEi  ——gmV/N-INdex
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NOI DUNG THI TRUONG TAI CHINH THONG TIN

BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY DONG, CHO VAY, TY GIA, LS

/ Tang truwdng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 10/2023 \
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Nhiéu khoan thu ngan séach chu
chot dang dudi stic trong giai doan
nudc rat
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Cac khoan thu ndi dia va thu tir hoat dong xuat nhap kh&u (XNK) dang chat vat
vé dich khi thu thang 9 lan luct #37% va #48% sv binh quan (BQ) 8 thang. Liy
k€ 9 thang tong thu ngan sach Nha nudc (NSNN) uwdc dat 1.223.800 ty dong,
bang 75,5% du toan, #8,3% sv cung ky 2022. Trong do, thu ngan sach trung
wong udc dat 77,9% du toan; thu ngan sach dia phuong uvéc dat 72,6% du toan.
Dén nay mdi chi cé khoan thu tir dau thé vuot 9,5% du toan dudc giao, udc dat
46.000 ty ddng nhung van #22,5%. Bén canh do, thu tir dau thé thang 9 udc
dat 5.600 ty déng, bang 13,3% du toan, bang 110,9% muc thu BQ 8 thang. Thu
can déi ngan sach tlr hoat ddng XNK udc dat 10.000 ty dong, bang 52% muc
thu BQ 8 thang. Thuc hién nhiém vu thu ngan sach trong linh vuc hai quan dat
286.000 ty dong, dat 63,2% du toan. K&t qua nay twong &ng vdi tinh hinh sut
giam kim ngach XNK hang héa, dac biét la kim ngach hang hoa XNK cé thué.
Bo Tai chinh chi ro, trong Q.III, cac chi tiéu can déi vi mé duoc gilt 6n dinh; GDP
Q.III kha quan. Tuy nhién, thu NSNN thang 9 chi dat 5,5% du toan, Ity k& 9
thang chi dat hon 75% du toan. Con s6 nay dat ra thach thirc trong trién khai
nhiém vu thu NSNN cla nganh trong nhitng thang cudi nam... M6t sé khoan thu
chua dam bdo tién dd duv toan va giam sv cung ky nhu thu thué bao vé moéi
trudng wéc dat 42,7% du toan, $26,6%. Cac loai phi, 1é phi udc dat 72,1% du
toan, #11,8%. Cac khoan thu vé nha dat uwéc dat 55,5% du toan, $48,5%.
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Chuyén gia: Lai suat 2024 kho
giam thém, tang trudng GDP chu
yéu trong vao chinh séch tai khoa
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Ban vé cau chuyén trién vong clia nén KT 2024 tai Toa dam MBS' Talk, PGS TS
Pham Thé& Anh cho rang, 2024 chinh séach tién té (CSTT) khé c6 thé ndi ldng nhu
2023 bdi ap luc tir van dé ty gia va lam phat. Vi vay, nén KT chi cé thé tréng chd
nhiéu hon vao chinh sach tai khoa. bong thai, KT thé gidi 2024 ciling sé dan t6t
lén, day la yéu t6 tich cuc dé thuc day thi trudng trong nudc. "KT thé gidi toan
cau sé& kha hon tir d6 kéo nén KT VN tang trudng tdt hon con trong nuwéc van
phai phuc thudc vao chinh sach tai khoa la chl yéu”. Cac dong luc cla nén KT
trong cac thang cudi nam, 3 dong luc cla nén KT la tiéu dung - dau tuv - xuat
khdu déu tang trudng hodc phuc hoi rat cham. Toc do tang trudng tiéu dung
dang gidm qua cac quy. Thu nhép cla ngudi dan gidm sat rat manh, cac nguén
tiét kiém dan can kiét, k&€ ca khéi tu nhan va DN. Cac thang cudi nam da tang
trudng tiéu dung trong céc thang cudi ndm van sé cham lai chua c6 sy dét bién.
2023 chu yéu dén tir dau tv cdng, gidi ngan von dau tu cong da dat trén 50% ké
hoach con cac thanh phan dau tu tw nhan va dau tu cdia khu vuc FDI déu chua
doét pha. Xuat khau sé tiép tuc kho khan khi KT thé gidi du bao la ti€p tuc d moi
trwdong LS cao va gan day nhitng bat Igi dén tr viéc gia nhién liéu tang cao va
thoi tiét khién gia lwong thuc tang,.. Vi vay, muc tiéu 2023 #6,5% la ngoai tam
tay. Mot di€ém han ché niva véi tang trudng GDP 2024 sv 2023 1a CSTT khé cé
thé ndi 16ng thém nira. "Khi nén KT thé gidi chua hoi phuc, ching ta phai tréng
chad nhiéu hon vao tai khoa ma trong doé chu yéu la dau tu cong".




BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023
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Hé luy vdi kinh t&€ My khi lai suét
tang 1én 7%
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CEO JP Morgan canh bao, FED c6 thé con lau mdi két thuc chu ky nang LS dé
kiem ché& lam phat. Phan I6n chuyén gia cho rang FED sé& chi nang LS thém 1
lan nira vao thang 11 véi mirc #0,25 diém % ti* mdc hién tai 5,25-5,5%. Theo
ong, FED cé thé sé ti€p tuc nang LS #1,5 diém % nita 1én 7%. Vao thang
3/2022, khi FED bat dau chu ky nang LS nay, LS da ¢ mic 0,25-0,5%. Hién thé
giGi van chuwa san sang cho LS & mic 7%. Céc quan chirc FED du doan sé chi
co thém 1 1an nang LS nira trong 2023 va sau dé LS sé giam xudng vao 2024.
Tuy nhién, ngudi My can chudn bi cho tinh hudng LS tang vot. DU vay, chua thé
doan trudc tac déng cla viéc LS tang 1én 7% ddi véi nén KT. KT My co thé ha
canh mém, cé thé suy thoai nhe hoadc suy thoai sdu hon. Mc LS 7% co thé lam
giam chi tiéu tiéu dung va dau tu DN, khién tang trudng KT cham lai. Co rat
nhiéu hau qua xau co6 thé xay ra nhung kich ban té nhat Ia dinh lam. Néu diéu
dé xay ra, "rat nhiéu ngudi sé chat vat". FED da nang LS 16 thang qua dé€ ha
nhiét KT My va kim ham lam phat nhung dén nay, nén KT van kha én. Nguoi
tiéu dung dang tiéu tién va tham chi cé nhiéu tién trude dai dich. Tuy nhién, co
“2 con bao bat thudong" cé thé dé bd vao My, do la: (i) Chi tiéu cong cua Chinh
phi dang @ mirc cao ky luc, kém theo thAm hut ngén sach rat cao. Tinh hinh chi
tiéu tai khoa trong dai han sé kéo lam phat di Ién, tlr 36 gop phén day LS tang;
(ii) Cang thang dia chinh tri, xung dét Nga - Ukraine sé& tac dong dén tat ca mdi
quan hé trén toan cau, trong do cé thuong mai My - Trung. Quan hé véi Trung
Qudc sé rat kho cai thién cho dén khi xung doét tai Ukraine duoc giai quyét.
.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023

2023 2024 World Bank 4,7%

World Bank 21% 2,4% ADB 5,8%
IME 2.8% OECD 4,9%
OECD 2,7% IMF 4,7%
UOB 5,0%

HSBC 5,0%

Standard Chartered Bank 5,4%

VNDirect 5,5%

|
GDP{
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2024

5,4%
6,0%
5,9%
5,8%
6,0%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Tin Tai chinh Ngan hang hitps.//cafef. vn/diem-sang-tren-thi-truong-trai-phieu- 1882310041518 17025.chn
httos.//vietstock.vn/2023/10/thi-truong-don-them-gan- 173-ngan-tai-khoan-moi-trong-thang-9-830-
11717457 htm
httos.//cafef.vn/lai-suat-lien-ngan-hang-tang-vot-ky-han-qua-dem-len-cao-nhat-3-thang-
188231004 102543783.chn

Tin Kinh té Viét Nam hitps://vneconomy.vn/nhieu-khoan-thu-ngan-sach-chu-chot-dang-duoi-suc-trong-giai-doan-nuoc-rut. htim
httos.//vietnambiz.vn/chuyen-qgia-pham-the-anh-lai-suat-nam-toi-kho-qiam-them-tang-truong-qap-chu-yeu-
trong-cho-vao-chinh-sach-tai-khoa-2023 104 162958991. htm

Tin Kinh té qudc té hitps://vietnambiz. vrn/he-luy-voi-kinh-te-my-khi-lai-suat-tang-len-7-2023104 1529126 38. htm
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