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Tin TAI CHINH - NGAN HANG

=  T6ng tai san nganh ngan hang bat ngd giam hon 327.000 ty dong trong
mot thang

=  Ngudidan “ché” thanh toan tién mat

= Puanhau b&o 16, cong ty tai chinh da hét thoi?

Tin KINH TE VIET NAM

=  PMI thang 8: S6 lugng don dat hang mdi tang [an dau ké tir thang 2

= Xuét khau co thé phuc hoi ngay trong thang 9, tang trudng GDP Q.III
du bao dat 4,5-5%

Tin KINH TE QUOC TE
=  Gidi kinh t&€ hoc bi quan vé kinh té toan cau nam 2024 vi lai suat cao
=  Goldman Sachs: Xac suat kinh t& My suy thoai chi con 15%
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Bang chi so
(Thix Tu, ngay 06/09/2023)

Chi&ng khoan

VN - INDEX 1,23498 * 0.89%
HNX - INDEX 25228 * 1.02%
DOWN JONES INDUS 34,64197 & -0.56%
EURO STOXX 50 PR 4,269.16 ¥ -0.25%
CSI 300 INDEX 382032 & -0.74%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 68.350 * 0.29%
Québc té wsp/oz) 19256 @ -0.64%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 23991 0.13%
DXY 104.79 =« 0.59%
EUR/USD 1.0722 § -0.62%
USD/JPY 14757 4 0.65%
USD/CNY 7.3033 * 0.39%
Dau thd WTI wsp/n) 86.85 1.16%
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Chi s6 US Dollar Index (DXY) tang 0.54%, dat mdc 104.78. Déng USD da tang 1én mirc cao
gan sau thang so cac loai tién té& khac vao phién giao dich vira qua, khi tam ly lo lang vé tang
trwdng toan cau da khién cac nha dau tu dé x6 vao dong tién tra 8n an toan cua My.

Ngén hang Trung uong Anh (BoE) da tang Iai suét Ién 5.25%, va duoc du doan sé tiép tuc
tang thém 0.25% vao cudi thang 9. Trong khi do, cdc nha diu tu cho rang, BoE co thé tang
1di suét 1én toi 5.75% vao dau nam 2024 ngay ca khi cac ngan hang trung uong Ion khac nhu
Cuc Du tri¥ lién bang My (FED) va Ngén hang Trung vong chdu Au (ECB) c6 dau hiéu sép
két thuc chu ky that chdt chinh sach tién (8.

Gia vang giao ngay giam -0.6% xuéng con 1.926 USD/Ounce. Gia vang giam xudng murc
thap nhat do loi suat trai phiéu va dong USD tang, khi nha dau tu tim ki€m kénh phong nglra
trwdc nhirng lo ngai vé tang trudng kinh té€ toan cau.

Gia dau thé cia My WTI tang 1.3% Ién 86.69 USD/thluing, ciling ghi nhan mic cao nhat trong
10 thang. Dau tang I&n mic cao nhat ké tir thang 11/2022, sau khi A-rap Xé-ut va Nga gia
han cat giam ngudn cung tu nguyén dén cudi nam, khién nha dau tu lo ngai vé kha nang
thi€u hut trong thoi di€ém nhu cau cao di€ém vao mua dong.
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T6hg tai san nganh ngan hang Theo s6 liéu cia Ngan hang Nha nudc (NHNN), tdng tai san cta hé thong cac té
bat ngd gidm hon 327.000 ty  Chuc tin dung tai thoi digm 31/7/2023 & mirc hon 18.442.412 tj dong, #327.488
ty dong sv cudi thang 6 (#1,7%). Su sut giam chld yéu dén tir 2 nhém la ngan
hang thuwong mai (NHTM) Nha nudc va NHTM CG phan. Theo do, tai san cac
NHTM Nha nudc #157.000 ty sv cudi Q.1l, xudng 7,501 triéu ty dong (%2,1%);
$ tai san cac NHTM C& phan #127.200 ty xudng 8,382 triéu ty dong (#1,5%).

déng trong mét thang

Ngoai 2 nhém ngéan hang (NH) trén, kh6i NH lién doanh, nudc ngoai va cong ty
tai chinh, cho thué cling c6 quy mé tai san giam trong thang 7 véi muc thu hep
lan luot 1a gan 45.200 ty va 6.000 ty déng. Nguyén nhan khién tong tai san
nganh NH gidm manh trong thang 7 khdng dugc cdng bd. Tuy nhién, dién bién
nay xuat hién trong bdi canh quy mo tin dung toan nganh (cdu phan I6n nhat cta
téng tai san) bat ngd tang trudng dm vao thang 7. Trong nhirng thang con lai cla
nam 2023, lanh dao NHNN cho biét, sé tiép tuc diéu hanh tin dung theo dung
muc tiéu, dinh hudng da dé ra; dong thai trién khai cac giai phap thao gd kho
khan, tdng cudng kha nang ti€p can va hap thu von tin dung cla ngudi dan,
doanh nghiép (DN), dap (tng yéu cau phuc hoi va phat trién kinh t& (KT).
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Ngudi dan “ché” thanh toan bang Tai toa dam vé thanh toan dién tir gan day, Téng Thu ky Hiép hoi NH Viét Nam
tién mat (VNBA) cho biét, t‘ru’o'ic day nganh NH phai lubn chué’n,bi 1 luong tién mat rat Ion
' dé phuc vu nhu cau cta khach hang nhung nhd chuyén déi sé viéc st dung tién
mat da giam rat nhiéu, bién NH trd thanh vi tién dién tlr cia ngudi dan. Tinh dén
thang 6/2023, hoat déng thanh toan trong toan hé thong #>23%. Ngoai ra,
thanh toan théng qua POS, QR Code, Internet, Mobile,... tdng ca vé gia tri va sd
lwgng. Trong khi dé, lugng rat tién mat qua ATM #6,3%. Trén co sd do, co thé
thay hoat déng thanh toan ctia ngudi dan dan han ché s dung tién mat. Qua
théng ké, hién cé #40 NH ma tai khoan thanh toan qua eKYC cho khach hang,
N vGi 11 triéu tai khodn thanh toan. Bai vai hinh thirc mé tai khoan thanh toan thé,
: s da co #20 NH thuc hién mé theo hinh thirc nay théng qua eKYC, vai 10,8 triéu
tai khodn. Trén thuc t€, méi ngudi dan déu c6 thé cadm nhan dugc su phat trién
manh mé cla thanh toan dién tlr tai VN chi trong vai nam gan day. Khong chi &
thanh thi ma tai cac vung nong thon, viéc s dung ma QR dé thanh toan tai cac
clra hang, cho truyén thdng da ngay cang phd bién. Trude su bung né cla thanh
toan dién t&r, kha dé hiéu khi sé luong giao dich tai cac cady ATM gidm manh thoi
gian qua. Ngay ca viéc rut tién tai hé théng ATM dang cép nhét nhitng cong
nghé mdi nhat gitp nguwdi dan han ché phai mang theo thé, vi tién.

Sacombank .



TAI CHINH
NGAN HANG

~

Pua nhau béo 16, céng ty tai Dudc danh gia la thi trudng “ty d6” c6 nhiéu tiém nang khi cung cép cho ngudi
chinh d3 hét thai? tiéu dung kha nang tiép can tin dung don gian, nhanh chéng, da muc dich
nhung t& khodng dau nam 2020 dén nay, thi trudng tai chinh - tiéu dung phai doi
mat vdi nhitng tac déng tiéu cuc tir dai dich Covid-19 va su suy giam téng cau.
Bao cao két qua kinh doanh cla cac cong ty tai chinh (CTTC) cho thay, burc
tranh khdong may sang sta khi ng xau tang nhanh, phai thu hep quy mé hoat
ddng, cat gidm nhan su, tham chi thua 16 nang. Kho khan clia cac CTTC tiéu
dung trong béi canh hién nay 1 phan duogc xem la hé qua tat yéu trong boi canh
KT hién nay. Ngoai ra, cling dén tir viéc con thi€u hanh lang phap ly cho hoat
déng nay phat trién 1 cach chuén chi. Téng Thu ky VNBA nhan dinh, ty 1& khach
vay khong tra no, tham chi ri nhau "bung ng" ngay cang cao trong khi ché tai
vdi khach hang nay chua co va viéc khdi kién cang kho thuc hién vi da so cac
khoan nag gia tri thap. Trong bdi cdnh d6, cac CTTC hién khong dam manh tay
cho vay tiéu dung vi lo khé thu héi ng. Theo s6 liéu ctia VNBA, tinh dén hét nam
2022, no xau clha cac CTTC 423,09% sv cudi nam truwdc va cé xu hudng tang
cao trong thaoi gian t6i. Theo cac chuyén gia, hién nay thi trudng tai chinh - tiéu
dung tai VN van dang thiu 1 hanh lang phap ly du slic vira ché tai, quan ly
duoc viéec DN cho vay sai quy dinh cling nhu vira bao vé duodc nhirng DN lam
dung, tao ra su phat trién lanh manh cua thi trudng tai chinh - tiéu dung.
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Chi s6 Nha Quan tri Mua hang (PMI nganh san xuat) VN ctua S&P Global thang 8
da tang trd lai 1én trén ngudng 50 diém lan dau trong 6 thang. Véi két qua 50,5,
41,8 sv thang 7, cho thay cac diéu kién kinh doanh trong nganh san xuat (SX)
da cai thién nhe. Su phuc hoi tré lai cla sirc khde nganh SX da phan anh céac
dau hiéu cai thién clia nhu cau. S6 lugng don dat hang mdi tang lan dau trong 6
thang, so luong don dat hang xuat khdu mdi tang sau thoi gian giam kéo dai 5
thang. Tuy nhién, téc do tang truwdng la nhe khi cé nhu cau con yéu. San lugng
nganh SX tang trudng trd lai trong thang 8, tlr d6 két thuc thdi ky giam san lugng
kéo dai 5 thang. Tuy nhién, tdc do tang trudng chi la nhe. Su cai thién tam thoi
clia nhu cau thi trwdng gilp nang cao niém tin kinh doanh gitra Q.lII khi cac cong
ty hy vong su phuc hoi sé tiép tuc trong nhitng thang téi. Mrc do lac quan vé
trién vong san lwong trong 12 thang tdi la cao nhat 5 thang nhung van nam dudi
murc trung binh cltia chi so khi ti€p tuc coé quan ngai vé luc cau.... Giam déc KT
S&P Global Market Intelligence binh luan: “Chi sé PMI nganh SX VN mdi nhat
clia S&P Global vé 1 blrc tranh tuoi sang hon vé slc khde cua nganh nay sv
nhitng thang gan day, vdi san lugng, sé luvgng don dat hang mdi, hoat dong xuat
khdu va hoat déng mua hang déu tang trd lai. Tuy nhién, su cai thién ndéi chung
van con yéu khi luc cau van con mdéng manh. Do dd, cé thé con qua sém khi ndi
rang nganh SX da & trang thai phuc hoi tron ven. Mot khia canh khac tir ky khao
sat nay la su két thic cua thai ky gidm gia gan day, vdi ca chi phi dau vao va gia
ca dau ra déu tang trong thang 8 va ly do thudng dudc cho la gia dau tang”.
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Xuét khau c6 thé phuc héi ngay
trong thang 9, tang truéng GDP
Q.lII dv bao dat 4,5-5%

NGDP
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Trong béo cdo mdi cdng bd, MBKE cho rang, vai viéc SX cdng nghiép dudc cai
thién, dau tu céng lac quan va doanh sd ban Ié 6n dinh, tang trwdng GDP Q.lII
cé thé tang Ién 4,5-5%. "Néu xu hudng tang nay thanh hién thuc, du bao tang
trwdng GDP 2023 dat 4% cla chung toi sé con co thé diéu chinh tang. Chung toi
van lac quan vé su phuc hdi xuat kh3u (XK) do mirc co s& so sanh thap va nhu
cau dién tl toan cau 6n dinh". Hon nita, ngay cang cé nhiéu hy vong rang My
(chiém #30% XK clia VN) cé thé tranh dudc suy thoai KT. Blc tranh KT thang 8 va
8 thang dau nam co6 nhiéu diém sang. Dang chu y la SX céng nghiép va XK. Cu
thé, SX cong nghiép tang trudng thang thir 4 lién ti€p. Céng nghiép ché bién,
ché& tao van én dinh & mic #3,5%... Diéu dang chd y 1a SX dién t& tiéu dung
*21,6% sv cung ky 2022 trong thang 8 va #11,1% sv 1 nam truGc trong 8
thang/2023. Piéu nay co thé phan anh su dich chuyén chudi cung ng da dang
hoa ra khéi Trung Quéc, gilp nang cao nang luc SX va dau ra. XK #7,6% trong
thang 8 sv cung ky. Day la mdrc giam thang thi 6 lién ti€p trong thang 8 nhung
#7,7% sv thang 7. Thang du can can thuong mai tang I1én muc 3,82 ty USD, vdéi
nhap khdu #8,3% sv 1 nam truwdc. Tang trwdng XK hang thang dat trung binh
dat 4,9% trong 3 thang qua. VGi mlrc co sé so sanh thap cua cung ky 2022 trong
nhitng thang tGi va nhu cau dién tl* 6n dinh, XK dang trén da quay trd lai mdc
tang trudng duong sv cung ky nam trude tor Q.IV hoac tham chi la trong thang 9.
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Gidi kinh t& hoc bi quan vé kinh
té€ toan cau 2024 vi lai suat cao
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Concensus Economics da tién hanh tGng hop cac du bao KT toan cau va nhan
xét rang, gidi KT hoc dang du bao tang GDP cla thé gisi 2023 chi dat #2,1%.
Day sé la su giam toc sv mirc #2,4% du bao cho 2023. Tl dau nam dén nay, gidi
KT hoc da nang du bao tang trudng KT toan cau ca nam thém 1 diém % do nhu
cau tiéu dung va thi trudng viéc lam déu manh hon duv bao, nhat 1a & My... Su
than trong ctia cac nha KT hoc dua trén viéc ho tin rang nhu cau giit & muc cao
sé khién lam phat cao dai dang, budc cac nha hoach dinh CSTT & cac nén KT
phat trién phai duy tri LS cao trong phan 16n thdi gian clia 2024. Ngoai LS cao &
cac nén KT phat trién, s giam toc cta KT Trung Quéc cling 1a 1 ly do khién gidi
KT hoc bi quan vé trién vong KT toan cau 2024... Tinh binh quan, gigi chuyén gia
duv bao tang truéng KT My chi dat 0,6% trong 2024, tir 1,9% cua 2023. KT Anh va
Eurozone sé tang trudng yéu 6t ca 2023-2024, trong khi Trung Quéc sé chat vat
vdi cac van dé co ciu va su sut giam clia san xuét va xuat khau. Trai lai, nhiéu
nén KT mdi ndi, nhu Brazil va Mexico, da khién gidi phan tich bat ngd vi su tang
trudng manh mé trong 2023. Nhu cau manh cua thi trvdng trong nuwdc dugc du
bao sé ti&p tuc ho tro KT An Do dat duwdc mirc tang trudng &n tuwong trong 2024.
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Goldman Sachs: Xac suét kinh
té€ My suy thoai chi con 15%
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Ngay 5/9, NH Goldman Sachs da ha xac suat KT My roi vao suy thoai trong 12
thang tdi tor mic 20% du bao trudc dé xudng 15%. Gidi thich quyét dinh nay,
chuyén gia KT trudng cla Goldman Sachs cho biét, nhitng dién bién tich cuc
trong s liéu lam phat va thi trwong lao dong la nguyén nhan khién NH nay ha
mUrc xac suat du bao néu trén. Goldman Sachs du doan, thu nhap kha dung thuc
t€ sé tang trd lai trong 2024 nhd da tang trwdng viéc lam manh mé va tién luvong
thuc té€ gia tAng. Ngoai ra, luc can tir viéc that chat CSTT sé ti€p tuc giam xudng
trudc khi “bi€én mat hoan toan” vao dau nam 2024. Hoat dong chi tiéu tiéu dung tai
My d& manh Ién trong thang 7 nhung tinh hinh lam phat cham lai dang cung c6
nhitng dén doan rang FED sé& gilt nguyén LS trong cudc hop chinh sach vao
thang 9. Goldman Sachs tin rang, phuong phap x ly “than trong” ctia Chu tich
FED la tin hiéu cho thay phuong an tang LS trong thang 9 da bi loai bé va nhirng
tré ngai déi vdi viéc nang LS vao thang 11 tdi la “dang ké”. Du doan FED sé ha
LS 1 cach rat cham rai, & mic 0,25 diém %/quy, bat dau tir Q.11/2024.
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DU BAO KINH TE THE GIOI - VN

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC
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2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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