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= CEO WiGroup: Lam phat c6 thé vuot 4,5% dau nam sau, kho giam
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Bang chi so
(Thir Sau, ngay 06/10/2023)

Chi&ng khoan

VN - INDEX 1,11389 ¥ -1.31%
HNX - INDEX 228.01 ¥ -0.95%
DOWN JONES INDUS 33,119.57 & -0.03%
EURO STOXX 50 PR 4,09981 & 0.00%
CSI 300 INDEX 3,689.52 0.00%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong)

69.000 * 0.15%

Québc té wsp/oz) 18202 & -0.04%
Ty gia (USD/VND cap nhat 08h30)

USD/ND BaLNH) 24074 @ -0.04%
DXY 106.39 & -0.38%
EUR/MUSD 1.0544 = 0.39%
USD/JPY 14862 & -0.20%
USD/CNY 7.2980 0.00%
Dau thd WTI wsp/n) 8286 ¥ -1.87%
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Chi s6 Dollar Index (DXY) giam 0.45%, xuéng moc 106.35. Dong USD giam vao phién giao
dich vira qua sau su sut gidam cua lai suat trai phiéu kho bac My, trudc thém bao cao Bang
luong phi ndng nghiép quan trong clia My cé thé gitp xac dinh liéu Cuc Du trir Lién bang My
(FED) co tiép tuc tang lai suat [an nira vao thang téi hay khong.

O mét dién bién nguoc lai, EUR tang 0.4% dat mic 1.0551 USD, sau khi cham méc 1.0448
USD vao ngay 3/10, mirc thap nhat trong 2023. Nha hoach dinh chinh sach ctia ECB, Peter
Kazimir cho biét, dot tang lai suat cia ECB vao thang trudc co thé l1a l[an tang 1ai suat cudi
cung trong chu ky that chat hién tai.

Gia vang thé gidi 6n dinh véi vang giao ngay giam 0.4 USD xuéng murc 1,820 USD/ounce.
Thi trudng vang thé gidi tram lang khi chd dgi bao céo tinh hinh viéc 1am thang 9 cda B6 Lao
dong My sé dudc cong bo vao sang thir 6.

Gia dau thé WTI cua My gidam 1.91 USD, twong duwong 2.3%, xuéng mirc 82.31 USD/thung.
Gia dau da kéo dai mirc giam sau dit liéu tr Co quan Théng tin nang lwvong My (EIA) ngay
5/10 cho thay nhu cau xang dau cta My giam manh.
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Han ché tac dong tiéu cuc chia Theo d liéu IMF, dy trlr ngoai héi cla Viét Nam (VN) 489,24 ty USD (tinh dén
ty gia thang 6/2023) #15 tuan nhap khiu, can can thu’dpg mai thang du hon 20 ty USD
nén ap luc ty gia chua phai la qua I6n. VGi bdi canh hién tai, Ngan hang Nha
nuwdc (NHNN) sé co nhiéu cong cu dé diéu tiét ty gia 6n dinh, nhat |a viéc hat bot
thanh khoan du thira trén thi trudng lién ngan hang (LNH) nham gidp lai suét (LS)
LNH tang trd lai, tr dé thu hep chénh léch LS gilta VND va USD, lam giam ap
lwc 1én ty gida. Nhin & goc do tac dong cua ty gia tang tdi xu huwdng dau tu cla
nha dau tuv nuwdc ngoai (NDTNN), Tong giam doc Hoi dong Dau tu VinaCapital
phan tich, vdi nhitng nuwéc dang phat trién nhu VN, NDTNN déu du phong bién
dong ty gia #2-3%/nam la mirc phu hop, chdp nhan duoc dé ho dau tu sv Igi
nhuéan dem lai. Béi thuc t€ khong chi VN ma déng ndi té cua nhiéu quéc gia
khac cling giam gia sv USD. Nha diéu hanh can tinh toan kiém soat ty gia tang &
mutc phu hop d& khdng anh hudng dén DN trong nudc 1an NDTNN. Theo Téng
giam doéc OCB, ty gia tang & mic hop ly #2-3% sé& gop phan kich thich xuat
khau, phuc hoi kinh t& (KT). Bdi trong bdi canh cac déng ndi té nhitng thi trudng
khac nhu Trung Quéc, Thai Lan, Malaysia... giam gia, néu VND khong giam gia
sé anh hudng canh tranh ctia nganh xuét khau.
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Tang trwdng tin dung chuyén
bién tich cuc, tdi 29/9 dat 7%

Ting trwdng tin dung 9 thing dau nim 2023* so vai 2022 (%)
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Tai Hoi nghi két ndi ngan hang (NH) doanh nghiép (DN) trén dia ban tinh Thai
Nguyén chiéu 4/10, Ph6é Thong déc Pham Thanh Ha cho biét, tinh dén 29/9,
tang trudng tin dung (TTTD) dat 6,92% sv cuGi nam 2022. Sv véi mic 5,56% tinh
dén 15/9, TTTD 41,36 diém % trong chua day nlra thang. Mac du, tin dung van
tang trwdng cham hon dang ké sv 2022 va cung ky cac nam nhung da co nhitng
di€m tich cuc, tin dung da cé xu huwdng tadng nhanh trong giai doan gan day.
"Dau nam, tin dung tang trudng cham. Tuy nhién, cd 1 yéu t6 tich cuc la tin
dung da tang déu qua cac thang, thang sau cao hon thang truwdc... Tin dung Vdi
1 s6 linh vuc vu tién tang trudng cao“... Theo s6 liéu tr NHNN, 1 sé linh vuc
nhu wu tién nhu céng nghiép hod trg, DN (ng dung cdng nghé cao da ghi nhan
toc do tang trudng 2 con s, dat [an lugt 13,47% va 16,09% sv cudi 2022. Theo
bao céo cua Phd Thdong ddc, trén dia ban tinh Thai Nguyén, 9 thang dau nam,
TTTD dat 4,51%, thdp hon muc tang trwdng trung binh toan Nganh cling nhu
thap hon sv cung ky 2022. Trong khi 2022, toan tinh Thai Nguyén tirng ghi nhan
muc TTTD Ién t6i #16%, cao hon muc tang trudng chung.
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Hon 147.000 ty dong trai phiéu
riéeng |é duoc huy dong trong 9
thang, ap Iuc dao han ha nhiét
trong Q.IV

Hink 1: Gié trj TPON dugc pht hanh vi ty 1§ phdt hanh rideg I
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Trong bao céo vé trai phiéu mdi day, VNDirect cho biét, Q.111/2023 c6 88 dot
phat hanh trai phiéu doanh nghiép (TPDN) vdi tdng gia tri phat hanh dat 100.163
ty dong, cao gap 2,6 lan sv Q.ll va #50% sv cung ky. Trong do, cé 80 dat phat
hanh riéng |& vdi tong gia tri 88.715 ty dong; 8 dot phat hanh ra cong chung véi
11.447 ty dong. Vé phat hanh riéng Ié, nganh NH chiém da s6 vdi 47.224 dong
(53%), theo sau la nhéom bat dong san vai 29.593 ty dong (33%). Ly ké 9 thang,
tong gia tri phat hanh TPDN dat 167.983 ty dong, #33% sv cung ky. Trong do,
tong gia tri phat hanh riéng Ié dat 147.180 ty dong, ¥39%, tong gia tri phat hanh
cong chung dat 20.803 ty dong 4 141 sv cung ky. Trong Q.1ll, cac DN da mua lai
57.259 ty dong TPDN #5% sv cung ky 2022. NH van 1a nhém thuc hién mua lai
nhiéu nhat vai 30.700 ty déng, chi€ém 54% tong gia tri TPDN dudc mua lai trudc
han. Dén 3/10 cé 50 don vi dat dugc thda thuan gia han véi trai cha va da cé
bao cao chinh thirc 1én HNX vdi tdng gia tri dwdc gia han 1a hon 95.200 ty dong.
Trong Q.IV sé co6 #53.757 ty dong TPDN dao han, #26% sv Q.lIl. Bat dong san
sé la nhém co ty trong 16n nhat chiém 44%, ding th& 2 la nhom tai chinh NH
chiém 39,5% téng gia tri dao han. Ap luc dao han sé& ha nhiét trong Q.IV/2023
va Q.1/2024 va sau d6 sé tang manh trd lai trong Q.11/2024.
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BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY DONG, CHO VAY, TY GIA, LS
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Giam doc ADB: Viét Nam kha
thanh cong trong viéc 6n dinh nén
kinh t€ vimo
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Giam déc quéc gia cia NH Phat trién chau A (ADB) tai VN cho réng, VN kha
thanh cong trong viéc gitt 6n dinh nén KT vi mé va vuot qua thach thirc do suy
thoai KT toan cau trong nhirng thang vira qua ctia 2023. ADB hoan toan tung hd
cac chinh sach tai khoa va tién té ma VN da ap dung cho dén nay, nhé dé ma
lam phat da dugc ki€ém soat va LS trong nudc dugc gitt & mirc thap. Vai CSTT
rat than trong, VN da lam kha tot va duy tri mdc tang trudng tuong doi tich cuc
bat chap "nhitng con gié nguoc" dén tur thi trudng toan cau. Ty 1é ng cong cla
nhitng ndm gan day c6 xu hudng gidm dan va Ty |é ng cong/GDP céach xa sv
muc tran quy dinh. Do vay, VN con du dia dé co thé van dung chinh sach tai
khéa nham thuc ddy tang trudng. Vén dau tu cdng sé la dong luc I6n cho nén
KT trong vai thang téi. Nam 2023, khoi lwong von dau tv cong can gidi ngan la
rat 16n, #30 ty USD. Néu giadi ngan hét, dau tu cong sé tao doét pha manh cho
tang trudng KT, tao viéc lam, thic ddy sirc mua cua thi trdng trong nuwdc, déng
g6p #1% GDP. VN nén ti€p tuc kéo dai chinh sach giam thué gia tri gia tang 2%
dén cudi 2024 nham gop phan gidm gia hang hoéa, dich vu, kich cau tiéu dung,
thic day san xuét, kinh doanh, tao thém ngudn thu cho ngén sach Nha nudc.
Tap trung vao cac linh vuc xa hoi va chi nhiéu hon nita cho dao tao ky nang cho
ngudi lao dong dé gia tang co hoi dudc tuyén dung vao cac linh vuc mdi nGi va
chuan bi luc luong lao déng san sang cho nén KT s& giai doan tdi. Ngoai ra, VN
can duy tri vi thé ti€p tuc la "thoéi nam cham" thu hat dong von FDI.
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CEO WiGroup: Lam phét c6 thé
vuot 4,5% dau nam sau, kho giam
thém lai suat huy dong
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Theo CEO WiGroup, rat kho dé ky vong KT bt tdc manh trong Q.IV va gan nhu
chac chan khdng dat muc tiéu tang trudng 2023. Tuy nhién, diém sang Q.IV sé
dén tir xuat khdu (XK) nhung su tang trwdng khong phai do thuc su bt tdc ma
do cung ky suy gidm manh. "Tang trudng cla XK s& dan dat khu vuc céng
nghiép va hd trg phuc hdi nhu cau tiéu dung trong Q.IV”. Du bao GDP 2023 sé&
45-5,3%. Van dé can quan tam lic nay la: “CPI bat dau tang nhanh tir thang 7,
chd yéu do nhém gia hang hoéa dich vu khac tang. Dén thang 8, xang dau tang
manh trd lai kéo lam phat tang theo. Trong thang 9, nhém giao duc va nha g, vat
liéu xay dung gay ap luc cho lam phat. Téc do tang CPI 3 thang gan day dén tw
3 nhém hang hoéa, dich vu khac nhau”. Véi téc dd nay, lam phat cla thang
12/2023 va thang 1/2024 sv cung ky cé thé vot 1én trén 4,6% nhung lam phat
binh quan 2023 van <3,5%. Tuy nhién, nha diéu hanh da nhin ra sic ép lam
phat 16n vao dau 2024 nén sé chu dong trong kiém soat. CSTT thai gian tdi du
b&o van chua that chat nhung cling khdng thé ndi 1éng manh nhu trwde. Du dia
giam LS huy ddng khoéng con nhiéu. "Du bao lam phat dau nam sau co thé Ién
4,5%, khi dé LS huy déng cac ky han trung binh #5,5%. Vi murc lam phat nhu
vay, LS huy déng khé giam thém. Bdi néu LS thuc tiém cén 0 hodc &m, nguoi
dan sé co xu hudng khong gt tien NH va dich chuyén sang kénh dau tu khac”.
Ty gia khéng qua cang thang, chl y&u do yéu t& dau co. “NHNN van con nhiéu
du dia dé kiém soat ty gia khi can can thuong mai va dong vén FDI vao van
manh. Néu ty gia vuat 4%, du bao NHNN sé& ban USD can thiép”.
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Kinh t€ thé gidi dang & 'nga ba
duong' véi rat nhiéu khoé khan
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Trong Bao cao Thuwong mai va Phat trién 2023, Ho6i nghi Lién hop quéc vé
Thuong mai va Phat trién (UNCTAD) du bao, KT thé gidi #2,4% trong 2023,
$0,6% vGi mirc #3% cla 2022 va it c6 dau hiéu hoi phuc trong 2024. KT thé
gidi tri tré va tang trwdng bat dau cham lai 6 hau hét khu vuc tir 2022 va chi co 1
s0 it qudc gia co thé di nguwac xu huwdng nay. KT thé gidi dang & "nga 3 dudng"
véi cac huéng tang trudng khac nhau, bat binh dang gia tang, thi trudng ngay
cang thu hep va ganh nang ng cdng chong chéat phd bong lén trién vong KT.
Qua trinh phuc héi sau dai dich Covid-19 cé sy khac biét gilta cac nén KT.
Trong khi Brazil, Trung Quéc, An D6, Nhat Ban, Mexico, Nga va My ti&p tuc nd
lwc duy tri da hoi phuc thi nhitng nén KT khac gap phai cac kho khan khong
nho. Trong bdi canh tang trwdng cham lai va thi€u phdi hop chinh sach, su khac
biét nay lam gia tdng quan ngai vé con dudng ti€n vé phia trudc cia nén KT thé
gidi. Vi vay, can co cac cai cach cau trdc tai chinh toan cau, cac chinh sach thuc
t€ hon dé kiém ché& lam phat, gidi quyét tinh trang bat binh dadng va no coéng
cling nhu cac bién phap tang cudng giam sat cac thi trudng quan trong... Trong
Nhom cac nén KT phat trién va mdi ndi hang dau thé gidi (G20), chi co Brazil,
Trung Quéc, Nhat Ban, Mexico va Nga du kién sé co su cai thién vé tang trudng
KT trong 2023. Dang chu y, du gap nhiéu kho khan va thach thire, KT Nga dudc
du bao sé dat murc tang trwdng GDP Ian luot [a 2,2% va 2% cho 2023 va 2024.
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Citigroup: Kinh té Trung Quéc da
cham day

Economists See China's Growth Weakening Further This Year

Outlock for 2023 darkens but 2024 holds firm amid recent signs of stabilizing

/ China annual | GDP ./ Economists' median estimate Prior survey median estimate
10%y/y

Official 2023 growth goal is ‘around 5%’
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Citigroup vlra nang du bao tang trudng Trung Quéc (TQ) 2023 Ién 5% sau cac
di liéu KT day hira hen gan day. Citigroup du bao, doanh s6 ban lé va san xuat
cong nghiép cd thé hdi phuc, dong thai da gidam cla kim ngach xuat khau cé thé
thu hep. Trudc do, chi s6 PMI san xuét vira trd lai pham vi tdng trudng lan dau
tién trong 6 thang. “KT TQ da cham day. Nhiéu ngudi dang quan sat dién bién
nhu cau khi TQ dua ra cac bién phap hoé trg”. Truée dd, NH nay du bao tang
trudng KT TQ & muc 4,7% va nam trong nhom cac NH d3u tu bi quan vé nén KT
I6n thi? 2 thé gidi nay. “Trude do, ching téi ha du bao GDP TQ vi cam thay that
vong vé chinh sach”. Tuy nhién, k& tir cudi thang 8, TQ da dua ra nhiéu bién
phap hé tro, trong doé tap trung nhiéu vao linh vuc bat ddng san. Trong cudc
khdo sat gan nhat clia Bloomberg, du bao trung vi ciia cac chuyén gia KT vé
tang trwdng TQ trong 2023 la 5%. Tuy nhién, diéu nay 1 phan la do nhiéu cong
ty da ha bét ky vong vé TQ vi cudc khiing hoang bat dong san. D liéu gan day
cho thay, 1 s6 linh vuc cia nén KT TQ, gébm san xuat, dang 6n dinh trd lai. Tuy
nhién, da hoi phuc van con mong manh. Tuan nay, TQ budc vao ky nghi kép
trung thu va Quéc khanh kéo dai 8 ngay. Gidi phan tich sé theo déi sat di liéu
doanh s6 ban 1é trong giai doan nay dé do luvdng niém tin cia ngudi tiéu dung.
“Da hoi phuc vé dich vu co thé la dong Iuc thic day su héi phuc cia nén KT”.
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BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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