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Bang chi so
(Thix Tu, ngay 06/12/2023)

Chi&ng khoan

VN - INDEX 1,11597 & -0.40%
HNX - INDEX 23134 * 0.01%
DOWN JONES INDUS 36,124.56 & -0.22%
EURO STOXX 50 PR 445277 * 0.86%
CSI 300 INDEX 339426 # -1.90%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 74400 * 0.68%
Québc té wsp/oz) 20188 & -0.51%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 23951 0.10%
DXY 104.05 = 0.33%
EUR/USD 1.0792 § -0.44%
USD/JPY 14724 % 0.04%
USD/CNY 71472 ¢« 0.05%
Dau thd WTI wsp/n) 7218 & -1.46%
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Chi s6 US Dollar Index (DXY) tang 0.24%, dat mdc 103.95. BDong USD tiép da tang bat chap
di¥ liéu mdi cong bo cho thay co hoi viéc lam & My giam trong thang 10, xuéng murc thap nhat
ké tir dau nam 2021. BO Lao dong My cho biét, co hdi viéc lam, thudc do nhu cau lao dong,
da giam 617,000 trong thang trudac.

Thi truong lao déng cham lai va lam phat gidm da lam tang su’' lac quan rang Cuc D tri? Lién
bang My (FED) cé thé da hoan tat viéc tang Iai sudt trong chu ky nay, vdi thi truong tai chinh
thém chi con du doan viéc cat giam I4i suédt vao gida nam 2024.

Gia vang thé gidi giam véi vang giao ngay giam -0.5% xudng 2,020.29 USD/Ounce. Gia vang
thé gidi rang sang nay ti€p tuc chiu ap Iluwc chét I6i sau khi dat mdic cao ky luc 2,152.3
USD/ounce vao ngay 4/12. Sau khi chinh phuc mirc cao méi moi thdi dai, vang da khong thé
gilr dwgc murc tang va hién dang giao dich gan murc tam ly quan trong 2,000 USD/ounce..

Gia dau thoé tuong lai WTI giam - 0.99% xudng 72.32 USD/thung. Béng USD manh han va lo
ngai vé nhu cau da khién thi trudng giam phién th( tu lién ti€p trong lic nha dau tu’ van con
nghi ngd vé doéng thai cat giam ngudn cung tw nguyén tir OPEC+ trong tuan trudc.
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TAI CHINH
NGAN HANG

Ngan hang Nha nudc lién tuc bom Theo Bao cao thi trudng tai chinh tién té cua MBS, Ngan hang Nha nudc (NHNN)
rong, ndi ldng tién t& ti€p tuc khong thurc hién thém giao dich nao trén thi trudng mé‘ (OMO), dong thai
, ' bom tra lai hé thong thanh khoan hon 58.000 ty déng trong tuan vira qua. MBS
8 , udc tinh, tuan dau cda thang 12 sé ghi nhan 15.000 ty dong tin phiéu dao han.
- --__,_/_\‘ Nhu vay, toan bd lwong tien NHNN da hit sé quay trd lai hé théng. Mat bang l3i
; " suat (LS) lién ngan hang (NH) tiép tuc gidam va gan nhu di ngang trong 2 tuan trd
3 lai day, cu thé LS qua dém da giam xudng mirc 0,1%. LS tai cac ky han dudi 1

thang khac cling ha nhiét va dang giao dich & mtrc 0,2-0,8%. Ty gia USD/VND
i e e e o o .. dién bién trai chiéu tai cac thi trvong. Du bao ty gia sé dao dong 24.300-24.500

el I R B B B s s s B |

2832883838223 222  VND/USD trong cac thang cudi nam. Trudng Bo phéan thi trudng va Chinh sach
ﬂf:::'j-"ff'dfj"" =127 (W qube doarh) vi m6 VNDirect nhan dinh, ty gia USD/VND sé tiép tuc ha nhiét trong giai doan
ey — cudi nam 2023 do FED co thé tam dirng chu ky tang LS va ky vong ty gia

USD/VND sé& dao ddng 24.300-24.400 VND. Mét s6 yé&u té ho trg cho su 6n dinh
cua VND nhu thang du thuong mai cao ky luc, thang du tai khoan vang lai cao
va FDI va kiéu héi 6n dinh. LS huy déng tiép tuc giam. LS tién glti da vé mirc
thap, nhu da tirng thay trong giai doan Covid-19 (2021- 6 thang dau nam 2022) do
thanh khoan hé théng du thira trong boi canh nhu cau tin dung yéu.

Sacombank
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Uy ban Ching khoan Nha nuéc Cha tich Uy’ ban Ching khoan Nha nudc vira chu tri quéc hop trao ddi giai phap
thuc d8y giai phap ky quy trudc Ile:-? quan denAnol dung ky quy trlf’dc‘glao’d!ch VGi n_ha de_lu tw _nu’dc ngoai (NE)TNI:I).

. . Hién nay, Thong tv 120 cua B6 Tai chinh quy dinh giao dich cua NDTNN van
giao dich hanh theo mé hinh "pre-funded market". Quy dinh nay déng nghia nha dau tu
(NDT) chi duwoc giao dich khi da ky quy da 100% tién/chirng khoan trén tai khoan
giao dich. Tuy nhién, trén thuc t&€, quy dinh nay da tré thanh rao can véi NDTNN
bai chirng khoan/tién sau khi khdp 1énh da trd thanh tai san dam bao (TSBB) giao
dich. Hau hét cac thi trudng chitng khoan (TTCK) I6n trén thé gidi hién khong yéu
cau NDT phai ky quy di 100% trudc khi giao dich... Nhiéu y kién cho rang, cé thé
cho phép CTCK cap margin dua trén TSDB ctia NDTNN vdi ty & chiét khau trong
pham vi ki€m soat rdi ro. Néu TSDB & NH Iuu ky thi cong ty chitng khoan, khach
hang va NH Ivu ky phai co su thong nhat vé dinh gia va quan ly tai san. Truwdc do
vao cudi thang 10, Reuters cho biét, Viét Nam (VN) dang c6 k& hoach ndi Iong cac
tha tuc thanh toan trén TTCK cho cac NDTNN. Bay dugc xem la 1 bién phap
quan trong dé thuyét phuc cac té chirc x€p hang trong tién trinh nang hang TTCK
VN [én m&i ndi, t&r d6 c6 thé thu hat hang ty USD vén dau tu mdi chay vao. Cé thé
noi, viéc thic day giai phap ky quy trudc khi giao dich véi NDTNN la 1 trong tam
trong qua trinh nang hang thi trudng cta chirng khoan VN, bén canh viéc s6m
dua hé thong KRX vao van hanh.

Sacombank .
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Doéng vén xanh sé dan dat
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Theo PGS.TSTran Dinh Thién, tang trwdng xanh la xu huwdng chi phdi toan cau,
la vu tién hang dau, ch& khong phai l1a 1 trong nhitng vu tién. Ba dén luc, VN
phai tinh dén cac giai phap huy dong nguén Iuc cho chuyén dGi xanh, tir dau tu
coéng, PPP, hay cac codng cu thi trudng, trai phiéu, tin dung xanh. Cac kénh dan
von cling dang ngay cang da dang va sé dap (ng t6t hon trong co cau kinh té
(KT) xanh ma VN dang theo dudi. Tin hiéu dang mirng cho “gidc mo xanh” cla
cdng dong doanh nghiép (DN) VN dudng nhu dang sang ré hon. Céac t6 chirc tin
dung trong, ngoai nwdc cling dang nhiét tinh tham gia c&p von, thu xép von cho
cac du an xanh. Giam déc toan quéc khéi khach hang I6n HSBC VN cho biét,
HSBC dang dat muc tiéu thu x€p 12 ty USD cho cac du an phat trién xanh cua
VN. Hién HSBC da thu xép dudc khoang 2 ty cho cac du an. Theo 6ng Tran
Hoai Nam, Pho Téng giam déc HDBank, HDBank d3 tiép can sdm cac nguon tin
dung xanh, véi nhiéu dinh ché tai chinh I6n trén thé gidi va nhan dugc cam két
hé trg va khéng ngliing nang han muc tai tro tin dung xanh trong thoi gian tdi.
Theo cac chuyén gia, d€ thic day tin dung xanh, VN sé can tap trung giam chi
phi thuc thi cac van dé phat trién bén virng; thang hang tin nhiém, thu hat vén
vao DN, tai co cdu hoat dong san xuat, ngudn nhan luc va nang cao nang suat
lao dong. Lam dudc nhitng diéu nay, tin dung xanh tai VN sé cd co hoi tang
trwdng manh, tao nén hiéu qua I6n trong phat trién kinh t& - xa hoi (KTXH).
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trwdng huy dong ctia Nganh \ / Ty gid lién ngén hang thang 12/2023 \
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Kinh t€ 11 thang nam 2023: Tiép
tuc phuc hoi
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KT VN trong 11 thang ti€p tuc qua trinh phuc hoi, lam phat duwoc ki€ém soat thap
han kha nhiéu mic lam phat muc tiéu. Su phuc héi doé tao co sG cho Chinh phu
ti€p tuc nang cao hiéu qua diéu hanh cac cong cu chinh sach tién té (CSTT), tin
dung, tang kha nang ti€p can von tin dung cda ngudi dan, DN, bdo dam cac can
dGi I6n cua nén KT. 619 ty USD tong kim ngach xuét nhap khau (XNK) hang hoa 11
thang #8,3% sv cung ky 2022 do nhu cau suy gidm chung trén toan cau. Tuy
nhién, diém sang nam & nganh ndng nghiép khi ti€p tuc co6 dong gop an tuong. Kim
ngach xuét khau (XK) néng, thiy san uwdc dat 29,5 ty USD, #8,6%, la nhom hang
duy nhat ghi nhan mdc tang trudng duwong. Vé thu hat dau tw nude ngoai, tinh dén
20/11, tong v6n dang ky cap mdi, diéu chinh va gop vén mua c6 phan, mua phan
von gop cua NDTNN dat 28,85 ty USD, % 14,8% sv cung ky. Dang chu y, vén thuc
hién cua cac du an FDI dat 20,25 ty USD, cao nhat trong 5 nam qua. Con sd nay
cho thay su dong hanh ctia Chinh phu, Thu twdng Chinh pha, su’ phdi hop chat ché
vdi cac bd, nganh, dia phuong trong viéc chll dong ti€p cén, thao g& nhitng rao can
phap ly, giip DN 6n dinh va cai thién san xuét kinh doanh. Ching ta dang budc
vao mua cao diém mua sam cudi nam. Cac DN dang nd luc tim kiém don hang,
chuén bi hang hoéa nén san xuéat cong nghiép thang 11 ti€p tuc xu huwéng tich cuc.
Tinh chung 11 thang, chi s6 san xuat toan nganh cong nghiép wéc 41% sv cung
ky 2022.... Chi con chua day 1 thang nita sé khép lai 2023, Chinh phl cling nhu
cac b, nganh, dia phuvong dang tap trung chi dao, thuc hién déng b céac giai phap
thuc ddy san xuét, XK, hd tro DN d& KT 2023 dat két qua cao va tao da cho 2024.
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Nam 2023, GRDP cta Ha Nbi
udc tang 6,27%, hoan thanh
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Sang 5/12, tai phién khai mac Ky hop th* 14 cia HPDND Tp.Ha N&i, Pho Chu
tich Thudng truc UBND Tp.Ha No6i Lé Hong Son da trinh bay Bao céo tinh hinh
thuc hién K& hoach phat trién KTXH 2023, nhiém vu phat trién KTXH 2024 cua
Tp.Ha Noi. Theo d6, KTXH 2023 co ban hoan thanh muc tiéu téng quat, 18/23
chi tiéu k& hoach dé ra. Cu thé: thu ngan sach dat cao vuot 13,5% du toan.
Tong thu wdc 400.421 ty dong. Kim ngach XNK suy gidam chu yéu do anh hudng
cta chudi cung (*’ng toan cau va nhu cau gidm tai 1 s6 thi trudng quan trong.
Udc 2023, kim ngach XK dat 17,30 ty USD, #1,0% (2022 #10,3%); Kim ngach
NK dat 44,17 ty USD, 48,0% (2022 #11,6%). Trong bdi canh khé khan, hau hét
cac chi tiéu déu dat cao hon mirc chung ca nudc; GRDP 9 thang dau nam tang
kha, dat cao 1,43 lan ca nudc. GRDP 9 thang dau nam #6,08% (ca nudc
44,24%). GRDP 2023 udc 46,27%. Thuwong mai, dich vu tang trudng 2 con s6;
ndng nghiép tang trwdng &n dinh, ti€p tuc Ia tru d& vitng chac cua nén KT; CPI
duoc ki€ém soat (1,51%), thdp hon kha nhiéu mdc chung clia ca nudc (3,2%). Von
dau tu xa hoi, dau tv nuwéc ngoai, DN dang ky thanh 1ap duy tri tang. Von dau tw
xa héi véc #9% (k& hoach #10,5%); 10 thang dau nam thu hat 2.607 triéu USD
von FDI, #2,04 lan.... Nam 2024, UBND thanh pho tap trung bdo dam muc tiéu
tang truang, kiém soét lam phat va cac can dai 16n, trong do: Thuc hién hiéu qua
CSTT va tai khéa cua Trung wong; thuc hién ra soat lai thué khoan, trudc mat
tap trung vao mot so linh vue va dia ban cac quéan va cac thi tran; bdo dam can
ddi ngan sach; hd tro DN md rong thi trudng, tang XK...
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Moody’s canh béo trién vong tiéu
cuc clia nganh ngan hang toan cau
trong nam 2024
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Theo Bao cao Moody’s cong bé ngay 4/12, sang 2024, cac NH trén toan cau doi
dién moi trudng hoat dong khé khan, gébm no xau tang, xung doét Israel-Hamas
va cac thach thirc 16n lién quan dén san pham tin dung. Bén canh do, cac NH
chiu ap luc khi bién lgi nhuan suy yéu va da tang trwdng du ki€n cham lai cla
nén KT toan cau trong 2024 lam ting cac rdi ro v& no clia khach vay tién. O cac
nudc phat trién, LS da tang Ién cao nhéat trong nhiéu thap nién, trong khi ty 1&
that nghiép dang nhich 1én. Diéu nay du kién lam suy yéu chat lugng tai san ma
cac NH dang ndm gitr, dic biét la bat déong san & chau Au va My. “Thanh khoan
gidm va kha nang trd ng cang thang sé han ché& chat luong khoan vay, dan dén
rdi ro tai san I6n hon. Ty suét Igi nhuan ctia cac NH cé thé sé giam di do chi phi
von cao hon, tang trudng cho vay thap hon va muc trich lap du phong tang
lén”... Trong 2024, du doan cac diéu kién tai chinh that chat co thé lam giam téc
do tang trudng KT, ngay cé khi cac NH trung uwong du ki€n xem xét cat giam LS.
Xung dét Israel-Hamas van co thé anh huéng tiéu cuc dén cac diéu kién tin
dung théng qua tac dong lén gia dau va tam ly thi trudng. Ty suét Igi nhuén cla
cac NH trong 2024 c6 thé d6i mat vai ap Iluwc tir chi phi von cao, toc do tang
trwdng cho vay giam va nhu cau trich lap du phong dé trang trai cac khoan thua
16 tin dung tiém &n. Loi nhuan cha cac NH du kién suy gidm nhung sé& van 6n
dinh. Khi cac NH trung uong tam dirng tdng LS va chi phi von tang Ién, bién Iai
rong (NIM) ctia cac NH cé thé sé duy tri 6n dinh hodc gidam nhe. Mlrc von, déng
vai trd quan trong cho su 6n dinh tai chinh clia cac NH, du ki€n duy tri tot.
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My: L&i suét cao bat dau tac dong
tiéu cuc dén chi tiéu tiéu dung
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Luong dat hang méi déi véi hang hdéa do My san xuat da giam nhiéu hon du doan
trong thang 10, véi mirc gidm theo thang manh nhat trong khoang 3,5 nam qua.
Két qua trén la do nhu cau suy yéu doi vdi cac hang hoa tiéu dung lau bén va
thiét bi chuyén chd. Dién bién nay da cing ¢ quan diém rang LS cao dang bat
dau phat huy tac dung doi véi hoat dong chi tiéu. Phong Thong ké dan s (Bd
Thuong mai My) ngay 4/12 cong bd s liéu cho thay, lvang don dat hang nha may
cua My #3,6% trong thang 10, sau khi $2,3% trong thang 9. Day la mic giam
theo thang manh nhat k& tir thang 4/2020. Truwdc do, cac chuyén gia KT trong
cudc khao sat ctia Reuters du doan lugng don dat hang sé #2,8%. Sv cung ky
2022, luong don dat hang nha may #0,5% trong thang 10. Mac du, dudc hé tro
bdi su gia tang trong hoat dong chi tiéu cho hang héa trong Q.llIl nhung linh vuc
ché tao dang ngay cang cam nhan dudc tac dong cua viéc tang LS. Day la 1 dau
hiéu nita cho thay KT My sé giam tdc dang ké trong Q.IV. Linh vuc ché tao chiém
11,1% nén KT My. Lugng don dat hang vdéi cac mat hang tiéu dung lau bén da
$5,4%. Trong dé, lwvong don dat hang thiét bi chuyén chd $0,3%, don hang thiét
bi va phu tung dién #1,1%. V&i cac mat hang tiéu dung khong bén, lugng don dat
hang #1,9%. Luogng hang ché tao xuat khau #1,4%. Bén canh do, lwong hang
ché tao duv trit #0,1%, trong khi s6 don hang khéng duoc thuc hién 40,3%.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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