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Bang chi so

(Tht Nam, ngay 07/03/2024) l POl
Chi&ng khoan

VN - INDEX 1,262.73 ¥ -0.57%
HNX - INDEX 23545 3§ -0.80%
DOW JONES INDUS 38,661.05 4 0.20%
EURO STOXX 50 PR 491549 * 0.46%
CSI 300 INDEX 3,551.05 & -0.41%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 81.000 0.00%
Quoéc té wsp/oz) 21490 1.06%
USD/VND BaLNH) 24.017 0.00%
DXY 10330 & -0.48%
EUR/USD 1.0905 * 0.50%
USD/JPY 14891 @ -0.68%
USD/CNY 71979 0.02%

Dau thd WTI (wsp/n) 7923 1.36%
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Chi s6 Dollar Index DXY giam 0.44% xu6ng con 103.28. Béng USD truot gia vao phién giao dich
vlra qua, sau khi Cha tich Cuc Du tri* Lién bang My (Fed) Jerome Powell cho biét tién trinh dua
lam phat vé& muc tiéu 2% van con xa, mac du Ngan hang Trung uong My van du kién sé giam lai
suat co ban vao cudi nam nay.

Gia vang giao ngay tang 0.8% Ién 2,145.49 USD/Ounce. Gia vang tang Ién muc cao ky luc dua
trén déng luc xuat sdc chu yéu dén tir du bao ndi 1dng chinh séach tién té cia My. Vang chiu anh
huwdng tiéu cuc khi 1ai suat My cao lam tang Igi nhuéan tir cac tai san canh tranh nhu trai phi€u va
thic ddy dong USD, lam vang trd nén dat dé hon ddi vai nhitng ngudi mua nudc ngoai.

Gia dau tho ciia My WTI tang 1.25% lén 79.13 USD/thung. Cac hgp déng dau thd tuong lai tang
gia khi Chu tich Cuc Du tri¥ Lién bang My (Fed) Jerome Powell chi ra rang lai suét co thé sé giam
trong nam nay. Co quan Thong tin Nang lvong My (EIA) cho biét du trir dau tho thwong mai tai My
tang 1.4 triéu thung trong tuan truwdec. Da tang du trl* dau thd gidm dang ké so vdéi nhitng tuan
trwdc khi cac nha may loc dau x& ly nhiéu dau thd hon thanh thanh pham..
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D& tién nhan rdi khéng chay vao DE binh 6n thi trudng vang, nhiéu y kién dé xuét x6a bé co ché déc quyén vang

vang

Sacombank

miéng cla NHNN va cho nhap khau vang nguyén liéu dé san xuat vang miéng
SJC. Vé phia co quan quan ly, NHNN dang xem xét stra Nghi dinh 24/2012. Co
quan nay cling da co td trinh ki€n nghi Thi twdng giao NHNN lam dau maéi phoi
hap vdi cac bd, nganh ti€p tuc trién khai cac giai phap theo quy dinh tai Nghi
dinh 24/2012. Béng thai, phdi hgp véi B6 Cong an thanh tra, kiém tra, danh gia
thi truong vang, dac biét 1a vang miéng; thong nhat véi B6 Cong an cac giai
phap quan ly thi tridng vang trong quy 1/2024. Bac biét, sém hoan thién bao cao
danh gid, téng két tinh hinh thuc hién Nghi dinh 24/2012 dé trinh Chinh phd.
Gidi chuyén gia gop y nén nghién clru st dung cbng cu thué dé diéu tiét thi
trudng vang. Dén luc can diéu tiét thi trudng vang bang cong cu thué dé tao
céng bang" - chuyén gia nay néu quan diém.

Ong Nguyén Minh Tudn goi y Nha nudc can hudng ngudn luc vao phat trién
kinh t€, déng thai & gdéc dé nao do cling nén coi vang la tai san phong thu. Khi
lai suat thap, nhu cau dau tv vao kénh vang cta ngudi dan la chinh dang, do dé
can quan ly theo hudng ti€ép céan thi trwdng va str dung cong cu diéu tiét.

& goc dd vi md, chdng vang hoéa nén kinh té khong chi [a nhiém vu ctia NHNN
ma doi hoi su vao cubc cta cac bd, nganh trong viéc hinh thanh nhirng kénh
dau tu hdp dan dé hut dong vén. "Khi d6, ngudi dan sé khdng mua vang vé cat
td, bé két véi ky vong gia tang dan dén dong von bi dong lai thay vi quay vong,
chay vao nén kinh t€" - TS Lé Dat Chi noi.
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Vang SJC pha v&@ ky luc, vuat
moc 81 triéu dong/luong
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Sau khi di ngang trong phién sang, chiéu ngay 6/3, gia vang SJC da ti€p tuc
tang 200.000 déng/ludng, xac lap mic gia cao ky luc méi, & mic 79,0 — 81,02
triéu dong/lwgng. Mét trong nhitng nhan t6 hd trg vang trong nudc tr viéc gia
vang thé gidi tdng manh va lién tuc 1én dinh cao mdi. Sang nay, gia vang thé gidi
tam ding tai mdéc 2.126 USD/ounce va gia vang tuong lai giao thang 4/2024 trén
san Comex New York ciing leo 1ap ky luc méi tai méc 2.141,9 USD/ounce.

Bén canh do, thi trudng vang trong nudc con nhan dudc hd tro béi ty gia
USD/VND dang tang manh trén thi trudng tu do. Ty gia chg den tai Ha NGi hién
dang mua vao khoang 25.480 dong/USD va ban ra la 25.620 dong/USD; trong
khi ty gia trung tam hién duwoc Ngan hang Nha nudc cong bo la 24.012
dong/USD. Ngoai ra, lai suat tién guri ngan hang & mirc rat thap 3-5%/nam ciing
khi€n mét lwang tién I6n d6 vao vang.

Ngan hang Nha nudc cho hay, da gl bao cao Thu twdng Chinh phl vé giai
phap quan ly thi trvdng vang. Theo dé, Ngan hang Nha nudc da co to trinh dé
xudat va kién nghi Thu twdng Chinh phd giao Ngan hang Nha nudc lam dau moi
phdi hap vdi cac bd, nganh chirc nang co lién quan ti€p tuc trién khai cac giai
phap theo quy dinh tai Nghi dinh 24 vé quan ly thi trvdng vang.

Thi trvdng ky vong sém stra Nghi dinh 24, xéa déc quyén vang miéng, diéu nay
Sé giup gia vang trong nudc bét ndng. Tuy nhién gidi phan tich nhan dinh, viéc
stra d6i Nghi dinh 24 can nhiéu thgi gian, vi con phai 18y y kién cac bd, ban,
nganh trudc khi trinh Thu twdng ky ban hanh.



P D e L .

Nha dau tv md@ mdi hon tram
nghin tai khoan chiing khoan
trong thang Tét

S8 lwrgng tai khoan chirng khodn clia NDT trong nuréc

Sacombank

Theo soé liéu t¥ Trung tam lvu ky Ching khoan Viét Nam (VSD), s6 lugng tai
khoan clia nha dau tuv trong nudc da tang thém 113.175 tai khoan trong thang
2/2024, thap hon doi chut so vdi thang dau nam. Mot phan nguyén nhan dén tuw
s& ngay lam viéc trong thang 2 bi rat ngan do ky nghi Tét Nguyén dan kéo dai.
Xét vé ca cau, s6 lugng tai khoan chirng khoan tang thém trong thang dau nam
2024 chd yéu dén tir nha dau tw ca nhan véi 113.097 tai khoan. Trong khi do, tai
khoan clia nha dau tu td chirc chi tang thém 78 tai khoan.

Nhu vay, sau giai doan sut giam do hoat dong ra soat va thanh loc cua cac co
quan chlrc nang vé di¥ liéu ngudi tham gia chi*rng khoan, s6 lugng tai khoan
chirng khoan clia nha dau tu trong nudc da tang trd lai trong 3 thang lién tiép
vlra qua. Tinh dén cudi thang 2/2024, Viét Nam cé gan 7,5 triéu tai khoan ching
khoan ca nhan, tuong duong khoang 7,5% dan so.

Theo Chién lugc phat trién thi trwdng chiing khoan (TTCK) dén nam 2030 mdi
dugc phé duyét, Viét Nam hudng dén muc tiéu dat moc 9 triéu tai khoan giao
dich chirng khoan ctia nha dau tuv trén TTCK vao nam 2025 va 11 triéu tai khoan
vao nam 2030. Trong d6, Chinh phl yéu cau tap trung phat trién nha dau tu co
t6 chirc, nha dau tu chuyén nghiép va thu hut su tham gia ctia nha dau tv nuwdc
ngoai.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Tha tuwdng: Viét Nam va
Australia sé nang cap quan hé
song phuong
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Tha twéng cho biét du kién trong chuyén tham lan nay tdi Australia, 2 bén sé tuyén
b6 nang cap quan hé song phuong va kéu goi DN Australia vao Viét Nam, wu tién
cho nganh ban dan. "Viét Nam wu tién thu hut cac duv an finh vuc KT xanh, céng
nghé ban dan, nang luong tai tao" 1a théng diép dudc Thi twdng Pham Minh Chinh
dua ra tai Dién dan DN Viét Nam - Australia t6 chirc taiMelbourne sang 5/3. Theo
Thu tudng, hién Viét Nam wu tién thu hat dau tv nude ngoai vao cac linh vuc nhu
KT xanh, dGi méi sang tao, 6 to dién, ché bién sau khoang san, dac biét 1a cong
nghé ban dan, nang luong tai tao. DPay ciing 1a nhitng nganh DN Australia c6 nhiéu
thé manh. Mong mudn céac hiép hoi va cdng dong DN, nha dau tv cla 2 nudc day
manh hon nita hop tac, Tha tudng khang dinh Chinh phli 2 nuéc sé tiép tuc tao moi
diéu kién thuan Igi cho hoat déong hop tac nay. Chinh phu Viét Nam sé bao vé
quyeén, Igi ich hgp phap, chinh dang ctia cac DN, nha dau tu; tiép tuc thic day 3 dot
pha chién Iudc (thé ché, ha tang va nhan luc), cai cach, don gian hda thl tuc hanh
chinh, cat gidm chi phi tudn thd cho nha dau tu. Tha tudng dé nghi phia Australia
hé tro Viét Nam trong qué trinh d6. Tha tudng dé nghi trong hop tac, 2 bén tap
trung thic day cac dong Iuc tang trudng truyén théng nhu dau tu, xuat khau, tiéu
dung, trong dé Viét Nam co thi trudng 100 triéu dan, nhiéu mat hang cla Australia
duoc ngudi Viét Nam wa chudng va Viét Nam ciing co lgi thé vé nhiéu mat hang
nhu ndng san, hang dién t&r, may mac... Thi twéng ciling dé nghi 2 bén hop tac
thic day cac dong luc mdi nhu chuyén déi s6, chuyén déi xanh, KT tuan hoan, KT
tri thirc, KT chia sé trén nén tang doi méi sang tao va khoa hoc cong nghé.
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VDSC: Bdng Iuc cho tang trudng
san xuét van tuong ddi yéu

Hinh 1: Téng trudng san xuit céng nghiép va PMI

% so vai cung ky

PMI (truc phai)
Toan nganh céng nghiép
Coéng nghiép ché bién, ché tao
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Theo bao céo chuyén dé vi mod clia VDSC, trong 2 thang dau nam, tang trwdng san
xudt céng nghiép cai thién nhe trong khi tiéu dung van y&u. Tinh trang cla hoat
dong san xuat cong nghiép thang 2 khéng cé nhiéu chuyén bién sv thang 1. Do ky
nghi Tét nguyén dan roi vao thang 2 nén chi sd san xuat toan nganh cong nghiép
$18% sv thang 1 va #6,8% sv cung ky. Luy ké 2 thang dau nam, chi sd san xuat
toan nganh coéng nghiép #5,7% sv cung ky. Xét trén mic nén tang trudng am
6,3% clia cung ky 2023 thi mirc phuc hdi clia hoat dong san xuét cdng nghiép van
kha yéu. Dac biét, khi nhin vao nhitng mat hang cé su cai thién trong hoat dong
san xuat gém co thuc phdm, phan bon, va dién. Tréi lai, nhitng nganh hang xuat
kh&u chil luc vAn chua cho thay tang truéng tich cuc trd lai nhu dét may, da giay
hay hang dién tlr. Két qua khao sat diéu kién kinh doanh [inh vuc san xuét cho
thdy, PMI thang 2 tang 1én 50,4 di€ém, tang nhe 0,1 diém sv thang 1 nhd don hang
mdi tdng nhe thang th(r 2 lién ti€p va viéc lam tang trd lai [an dau tién trong 4 thang.
Ngoai ra, niém tin kinh doanh ciing dat mlc cao nhat trong 1 ndm phan anh su lac
quan vé trién vong don hang. Tuy nhién, cac thudc do vé ton kho thanh pham,
hang mua va muc tang gia han ché trong bao cao PMI thang 2 ham y déng luc cho
tang trudng cla linh vuc san xudt hién tai van twong ddi yéu... CPI thang 2
%1,04% sv thang 1 va #3,98% sv cung ky. Lam phat 2 thang dau ndm cao hon
nhiéu sv du bao ca nam 2024 ctia VDSC & muc 3,5%. Tuy nhién, VDSC ky vong
ap luc tang gia hang hoa co thé giam bdt sau khi hiéu (ng Tét két thic bdi hién gia
dau thé thé gidi van dang bién dong trong kich ban co sd la 80-90 USD/thuing.
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Cha tich Powell tai khang dinh
Fed chua sdn sang giam lai
suat

2
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Trong bai phat biéu chudn bi trwdc cho hai bubi diéu tran trudc Qudc hdi trong
ngay 06-07/03, dng Powell cho biét cac quan chirc Fed van rat quan ngai vé rdi ro
t&r lam phat va khdng mudén ndi Idng chinh sach qua nhanh chéng. “Khi xem xét
diéu chinh 1ai suat chinh sach, chang t6i sé can trong danh gia dir liéu sap tdi,
trién vong tuong lai va can can rui ro”, dng ndi. “Uy ban van sé khéng giam lai
suét cho tdi khi tv tin rang lam phat dang giam vé muc tiéu 2% mét cach bén
vitng”. Cac nhan dinh trén ciling twong tu vdi tuyén bd sau cudc hop chinh sach
thang 1/2024.

Nhin chung, bai phat bi€u cia 6ng Powell khong cung cap thém théng tin mai vé
chinh sach tién té hay géc nhin kinh té ctia Fed. Tuy vay, cac nhan dinh trén cho
thdy cac quan chirc van lo ngai vé chuyén tién trién lam phat bi ddo nguoc va sé
dua ra quyét dinh dua trén di liéu thay vi dat ra mét 16 trinh tir trude.

Ong nh&c lai rdng gidm 1ai suat qua nhanh cé thé khién lam phat tang trd lai va
phai nang |ai suat sau d6. Trong khi do, gidm Iai suat qua tré co thé tac dong tiéu
cuc tdi tang trudng kinh té.

Hién cac trader du bao Fed sé bat dau giam lai suat tir thang 6/2024 va sé giam 4
dot trong ndm nay (mdi dot 25 diém co ban). Trong khi do, Fed du béo cé 3 dot
giam lai suat.
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Trung Qudc du dinh phat hanh
1.000 ty nhan dan té trai phiéu
dac biét d& hé trg nén kinh t&

Trung Quéc dat muc tidéu tham hyt tai khéa
& mirc 3% GDP

# Muc tiéu chinh thirc vé ty 1& tham hut/GDP

Lan ranh dd ngam /\ /\ 3
\/ i

1

2009 2015 2020 2024

Ngudn: Bloomberg, Viét hda: Giang.
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Trung Quéc cd ké hoach phat hanh 1.000 ty nhan dan té (tvong duong khoang
139 ty USD) trai phi€u chinh phd dac biét ky han siéu dai trong nam 2024. Tha
twdng Trung Quéc Ly Cudng da trinh bay tom Iwgc dé xuat nay trong bao céo
cdng tac chinh pha tai phién hop Qudc hdi ngay 5/3. Trong 26 nam qua, Trung
Quéc mdi chi ba [an phat hanh loai trai phi€u dac biét nhu vay. Trung Qudc nham
dén viéc phat hanh trai phiéu dac biét ky han siéu dai trong vai nam lién tiép,
nhung bao céo cla 6ng Ly chi dé cap dén muc tiéu cho nam 2024.

Viéc phat hanh trai phi€u dac biét trong nam nay bao hiéu Bac Kinh dang tap
trung vao cac bién phap tai khoéa nham gitp dd nén kinh t€. Tinh trang giam phat,
khiing hoang bat dong san va tam ly yéu 6t cia ngudi tiéu dung dang gay ap luc
dang ké I1én tang trwdng GDP. Viéc phat hanh trai phiéu chinh phu dac biét con
cho thdy né luc tap trung hda chi tiéu trong béi cadnh cac dia phuong dang dau
dau tim cach xt ly khoi no khéng 16.

B&o cdo clia 6ng Ly con cho biét thém rang cac chinh quyén dia phuong sé duoc
phép ban 3.900 ty nhan dan té (khodng 542 ty USD) trai phiéu dac biét mdi, chu
yéu dé tai tro cac khoan chi tiéu co sd ha tang. Bac Kinh dat muc tiéu tham hut tai
khoa 6 muc 3% GDP.

Ngoai su hé tro tai khoa, mot sé nha kinh t& cho biét Trung Quéc sé can tiép tuc
ndi lIdng chinh sach tién té d€ co thé dat duwgc muc tiéu tang trudng nam 2024 1a
“khoang 5%” - bang vGi nAm ngoai. Tuy nhién, viéc dat dudc téc dd nay trong
nam nay sé khé khan hon bdi boi canh kinh té kém thuén Igi hon.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{

Sacombank S
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NOIDUNG N THITRUONG N TAICHINH KINHTE KINH TE >

Béng chis6

Tin Tai chinh - Ngén hang

Tin Kinh t& Viét Nam

Tin Kinh té qudc té

Sacombank

httos.//www,hsx,vr/

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//cafef.vn/de-tien-nhan-roi-khong-chay-vao-vang- 188240306081 131554.chn

httos.//cafef.vin/nha-dau-tu-mo-moi-hon-tram-nghin-tai-khoan-chung-khoan-trong-thang-tet- 188240306 15450022.chn

httos.//www.tinnhanhchungkhoan.vn/vang-sjc-pha-vo-ky-luc-vuot-moc-81-trieu-dongluonqg-post34056 3. htm/

https.//vietnambiz.vry/vdsc-dong-luc-cho-tang-truong-san-xuat-van-tuong-doi-yeu-202436 9565837 1.htm

htips.//vietnambiz. vrvthu-tuong-viet-nam-va-australia-se-nang-cap-quan-he-song-phuong-202435 1236 37585.htm

https.//vietstock.vi/2024/03/chu-tich-powell-tai-khang-dinh-fed-chua-san-sang-qiam-lai-suat-775- 1 162386. htm

https./vietnambiz.vr/trung-quoc-au-dinh-phat-hanh- 1000-ty-nhan-dan-te-trai-phieu-dac-biet-de-ho-tro-nen-kinh-te-

20243511716633.htm



https://cafef.vn/de-tien-nhan-roi-khong-chay-vao-vang-188240306081131554.chn
https://cafef.vn/nha-dau-tu-mo-moi-hon-tram-nghin-tai-khoan-chung-khoan-trong-thang-tet-18824030615450022.chn
https://www.tinnhanhchungkhoan.vn/vang-sjc-pha-vo-ky-luc-vuot-moc-81-trieu-dongluong-post340563.html
https://vietstock.vn/2024/03/chu-tich-powell-tai-khang-dinh-fed-chua-san-sang-giam-lai-suat-775-1162386.htm
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