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cong nghé tai chinh (Fintech)

*= S0 luong thanh toan QR code thang 1 tang gan 900%

= Chuyén gia HSC: Lgi nhuan ngan hang sé tang trudng trd lai nhung
rdi ro chat lwong tai sén van con

Tin KINH TE VIET NAM

= Gan 60.000 ty déng von dau tu cong 'bom'’ ra nén kinh té

= Tam diém vi m6 thang 3: Lam phat va tang trwdng GDP Q.l co thé
tac dong dén TTCK

Tin KINH TE QUOC TE

=  Ch0 tich Powell: FED 'khéng con xa' thoi diém ha 1ai suat

= Ngan hang I6n nhat Nhat Ban du bao BoJ cham dut 1ai suat am sau
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Bang chi so

(Thir Sau, ngay 08/03/2024) l POl
Chi&ng khoan

VN - INDEX 126846 *  0.45%
HNX - INDEX 23737 *  0.82%
DOW JONES INDUS 3879135 4  0.34%
EUROSTOXX50PR 497422 4  1.19%
CSI 300 INDEX 352072 &  -0.60%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Liufong) 81.800 #* 0.99%

Quoéc té wsp/oz) 21633 0.66%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BaLNH) 23996 ¥ -0.09%
DXY 10282 & -0.46%
EUR/USD 1.0955 * 0.46%
USD/JPY 14758 & -0.89%
USD/CNY 71926 3§ -0.07%

Dau thd WTI (wsp/n) 7929 4« 0.08%
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TONG QUAN THI TRUONG

> Chiso Dollar Index (DXY) giam 0.5% xubng con 102.77. Béng USD giam vao phién giao dich vira
qua, khi Chu tich Cuc Du tri¥ Lién bang My (FED) Jerome Powell cho biét, Ngan hang Trung wong
MY tu tin rang lam phat dang huéng téi muc tiéu 2%, va cé thé sé bat dau cat gidm lai suét.

ngay thi* Nam (07/03), né6i dai da tang ky luc trong Eu‘é\n nay khi ky vong ngay cang tang vao viéc
ndi 1dng chinh séach tién té clha My da lam tang ho tro d6i véi vang tr hoat déng mua vao cla
ngan hang trung uong va nhu cau trd an an toan.

; j > Gia vang giao ngay tang 0.46% lén 2,158 USD/Ounce. Gia vang tién Ién mirc cao moi thdi dai vao
g, gl/

> Gia dau thé cua My WTI tang 0.43% |én 79.27 USD/thung. Gia dau tho tang trd lai trong phién
giao dich sang nay sau khi gan nhu di ngang vao hom trudc vi thi trwdng danh gia di liéu kinh té
mdi ti* Trung Qudc va ngudn cung gia tang t& Tay ban cau. Tang trudng xudt nhap khdu cua
Trung Quéc cao hon wdc tinh, cho thdy thuong mai toan cau dang chuyén hudng thanh tin hiéu
tich cuc cho cac nha hoach dinh chinh sach khi ho ¢d gang thic ddy phuc hdi kinh té.
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NHNN trién khai 18y y kién vé Ngan hang Nha nudc (NHNN) dang lay y kién nhan dan doi véi du thao Nghi
cd ché thir nghiém ddi véi hoat dinh quy dirJh vé Cd ché thi* nghiém c6 kiém soat trong linh vuc pgén hang (NH).
\ ' Su phat trién nhanh chéng, mé rong pham vi clia Fintech da khién co quan quan
ly tai chinh - tién té clia nhiéu qudc gia phai d6i mat véi nhitng kho khan, thach
thirc trong cong tac quan ly, giam sat nhu nguy co rira tién va tai tro khing bd
(AML/CFT), ddm bao an ninh mang, bao vé di¥ liéu ngudi dung, bao vé quyén Igi
ngudi tiéu dung va nha dau tu...Cac mang, linh vuc hoat ddng nay cua cac cong
. \*: 7 ty Fintech k& trén hau hét hién chua cé khung phap ly toan dién hoac quy dinh
» NIEUR N phap ly cu thé dé diéu chinh, do dé co thé tiém &n rdi ro, hé luy tiéu cuc trén mot
s6 phuang dién nhu canh tranh cdng bang, 6n dinh tai chinh, bdo vé quyén Ioi
ngudi tiéu dung, an ninh mang. Trong xu huwéng va bdi canh trén, Viét Nam can
sdm xay dung 1 khung khd quan ly dudi hinh thirc Nghi dinh quy dinh vé ca ché
thir nghiém déi vai hoat dong Fintech nham thuc ddy déi madi sang tao, han ché
su’ canh tranh khong lanh manh, ngan ngtra cac hanh vi vi pham phap luat nhéan
danh Fintech, bao vé loi ich cla ngudi st dung dich vu. Béng thdgi, qua trinh van
hanh khung kh& nay cung cép co sé thuc tién dé cac co quan quan ly Bha nudc
lién quan slra doi, bé sung quy dinh hién hanh, hoan thién khung khé phap ly,
ban hanh quy dinh quan ly theo hudng tao thuan loi, thich rng déi vdi hoat déng
Fintech trong linh vi'c NHtrong thdi gian tdi.

ddéng cong nghé tai chinh

Sacombank .
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S6 lvgng thanh toan QR code
thang 1 tang gan 900%

Sacombank

Thong tin t&* NHNN cho biét, tinh dén cudi nam 2023, so lugng tai khoan thanh
toan cla ca nhan la hon 182.88 triéu tai khoan, #21,8% sv cung ky 2022. Cac chi
sO thanh toan khong dung tién mat (TTKDTM) cé murc tang trwéng kha. Trong
thang 1/2024 sv cung ky 2023, giao dich TTKDTM (#63,3% vé sb lugng va
441,45% vé gia tri); qua kénh Internet (#57,85% vé s6 luong va #32,43% vé gia tri);
qua kénh dién thoai di dong (#68,54% vé s6 luong va #41,12% vé gia tri); qua
phuong thi'c QR code (#892,95% vé sd luong va #1.062,01% vé gia tri); qua POS
(#16,87% V& s6 lugng va +13,65% vé gia tri). Duy chi cé qua ATM (#15,14% vé s
lugng va #18,76% vé gia tri) - cho thdy xu huéng dich chuyén tir thanh toan bang
tién mat sang TTKDTM. Dén cudi nam 2023, c6 khoang 40 NH, chi nhanh NH
nudc ngoai ma tai khoan thanh toan bang phuong thirc dién tir (eKYC) véi hon 35
triéu tai khoan thanh toan ma bang eKYC dang hoat déng. NHNN sé tiép tuc phdi
hop vdi cac bd, nganh lién quan trién khai thuc hién déng bo, co hiéu qua cac giai
phap tai Dé an phat trién TTKDTM 2021-2025, K& hoach chuyén d6i sé nganh
NH va Chién luoc phat trién cac hé thdng thanh toan VN dén nam 2030... Trong
thang 1/2024 sv cung ky 2023, giao dich qua Hé thdng thanh toan dién ti lién NH
16,02% vé s6 lugng va #54,42% vé gia tri; qua Hé thdng bu trlr, chuyén mach
giao dich tai chinh #51,0% vé s6 luong va 34,96% vé gia tri. Dén cudi thang
1/2024, thi trudng c6 20.986 ATM, #1,7% sv cung ky; 554.580 POS, #32,68%.
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Chuyén gia HSC: Lgi nhuan
ngan hang sé tang trudng trd lai
nhung rdi ro chat lugng tai san
van con

Sacombank

Theo Giam déc Nghién cru nganh dich vu Tai chinh ciia HSC, maéi trwong hoat
déng cua nganh NH trong 2024 sé cd nhiéu thuan lgi hon sv 2023. Cu thé: (i)
Thanh khoan hé théng NH dudc duy tri 6n dinh v6i mat bang 1ai suat (LS) thap;
(i) Nén kinh té (KT) dang trén da hoi phuc tir Q.IV/2023 va duoc ky vong sé tiép
tuc tang vdi tang trudng GDP muc tiéu trén 6%; (iii) Diéu kién d€ NHNN tiép tuc
duy tri chinh sach ndi 16ng tién té cling thuan Igi hon trong bdi canh lam phat
nam trong tam ki€m soat va nhitng ap luc 1én VND da gidm. Dua trén cac yéu td
thuan Igi nay, ky vong cau tin dung sé hoéi phuc giup tang trudng tin dung tét hon
trong 2024, sv mlc nén thap cua 2023. Vé NIM, sau khi da suy giam vai mirc
gidm trung binh khoang 50 di€ém co ban trong 2023, ky vong sé co6 su hoi phuc
nhe vai mirc tang ctia NIM 20-30 diém co ban. Daéi véi cac hoat ddong thu phi, du
bao sé co su hoi phuc nhat dinh ti* nén thap clia 2023, nhat la hoat dong cla
bancassuarane. DU vay, mang hoat ddng nay van sé& con gap nhiéu kho khan
trong 2024. Vé chat lugng tai san, mac du cé su cai thién trong Q.IV/2023 khi
ma ty I& ng xau gidam di nhung day van 1a diém dang quan ngai. Véi nhitng quan
di€ém va du bao trén, uwdc tinh tang truwdng Igi nhuan cla 14 NH dau nganh sé
dat muc 20-21% trong 2024, cao hon muc 5,5% tang trudng Igi nhuén caa 2023.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh \ / Ty gia lién ngan hang thang 03/2024 \
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Gan 60.000 ty déng von dau tu
cong 'bom'’ ra nén kinh té

Sacombank

x>

B6 Tai chinh (BTC) vira cong bd bao céo gidi ngan von dau tu cong 2 thang dau
nam vdi nhiéu khadi sdc. Ca téng v6n gidi ngan va ty |é giai ngan déu cao hon sv
cung ky 2023. Nam nay, téng k& hoach vén dau tv cong Chinh phl giao bd
nganh, co quan trung uong va dia phuong #660.000 ty dong. Trong do, ké
hoach bd tri cho cac duv an quan trong qudc gia, du an cao téc, lién vung, dudng
ven bién, duv an trong diém 92.900 ty déng, von bé tri cho chuwang trinh muc tiéu
quéc gia 27.220 ty ddng. Bén canh tin hiéu tich cuc, van con 20/44 bd, co quan
trung wong va 38/63 dia phuong chua phan bé hodc phan bé chua hét ké hoach
von dugc giao. Nguyén nhan do nhiéu bd, dia phuwong du kién bé tri cho cac du
an khdi cong mdi nhung chua hoan thién tha tuc dau tu. D€ phan bd hét ngudn
von, BTC kién nghi Chinh phu giao BTC, B6 K& hoach va Dau tv phéi hop véi
cac bo, co quan trung va dia phuong bao cao phuong an xr ly cu thé ddi vdi cac
vudng mac lién quan dén ké hoach dau tv vén 2024. Déi va6i du an trong diém
quoc gia, BTC dé nghi B6 Giao théng van tai va dia phuong quyét liét cac giai
phap thic day giai ngan von dau tu cong dudc Chinh phi quy dinh. “Dia phuong
gidi quyét dit diém giai phong mat bang theo tién do, tap trung vao viéc xay
dung céac khu tai dinh cuw, 6n dinh cudc séng ngudi dan. Dia phuong khan truang
xac dinh du nguén cung vat liéu, phdi hop véi cac chu dau tw, nha thau thi cong
hoan thanh céac thu tuc vé mé vat liéu xay dung theo co ché dac thu".
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Tam diém vi mod thang 3: Lam
phat va tang trudng GDP Q.l c6
thé tac déng dén TTCK

* . TAMBDIEMVIMO VA NHA DAU TU
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CEO Wigroup cho rang, 6 thdi diém hién tai co 4 bién s8 vi mé can quan tdm bao
goém: Bién dong ty gia, ap luc lam phat trong nudc, trang thai thanh khoan va sic
khoé cua nén KT. Tuy nhién, bién dong ty gia va thanh khoan hé théng la nhirng
yéu to tac dong khong nhiéu dén chinh sach tién té & thai di€ém hién tai, chi co 2
yéu td ap luc lam phat trong thang 3 va GDP Q.| ¢é thé sé anh hudng dén TTCK
trong ngan han. Hién ty gia VND/USD da vuot qua ty gia tran NHNN quy dinh. Ty
gia tang cao khién thi trwdng rat lo ngai nhung khac vdéi nhitng lan trudc lan nay
ap luc ty gia khdng qua 16n @& NHNN can thiép. Tinh trang LS lién NH tang néng
& trudc sau Tét Ia tin hiéu binh thudng mang tinh chéat thoi diém. LS huy dong van
co xu hudng gidm mac du mdc d giam da it di va khong dong déu cac ky han. Vi
vay, khé co chuyén thanh khoan cang dén mirc NHTM phai tang LS. Vé lam phat,
lam phat thang 2 tang cao chl yéu do roi vao Tét Nguyén dan,... Thang 3, mic
tang CPI co thé dat tGi 4,6%. Do mirc nén thap cta 2023 nén lam phat sv cling ky
& thang 3-6 sé co thé dat 4,6-4,9%. T do, lam phat co thé gay tam ly tiéu cuc va
anh hudng dén TTCK. Né&u xét vé trung va dai han nhiéu kha nang muc tiéu kiém
soat lam phat cd nam tir 4-4,5% van sé dat dugc. Chi s8 san xuat céng nghiép
(IIP) va PMI cho thdy nganh san xuat phuc hdi van cham. PMI phuc hdi rat nhe
cho thdy dong luc cho tang trudng san xuat con han ché... Téng két lai, san xuat
con yéu, tiéu dung tang trudng cham nén muc tiéu tang trwdng GDP 6-6,5% sé
gap thach thirc ngay t&r Q.I. Tuy nhién, Q.1 la quy cé GDP thap nhat ca nam nén
ky vong cac quy sau GDP sé tang trwéng tot hon.
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Chu tich Powell: FED 'khdng
con xa' thoi diém ha lai suat

Lai suat quy lién bang hiéu lyc hang thing

giai doan T1/2000 - T2/2024 (dvt: %)
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Trong bai phat biéu trudc Uy ban NH Thuong vién, Chu tich FED khong dua ra
thdi gian bi€u cu thé cho cac dot gidm LS nhung 6ng Ivu y rang ngay doé co thé
sap dén. “Chung t6i dang chd doi d€ co6 thé tu tin hon rang lam phat dang chac
chan quay vé muiric 2%. Khi chung t6i c6 du tu tin, do sé la thai diém thich hop dé
ndi Idng chinh séach tién té”, 6ng phan hoéi cau hoi vé LS va lam phat. Chu tich
FED nhan manh, FED “hién khéng con xa thdi diém cé du tu tin d6”. Ong noi
thém rang, FED giam LS la d& khéng “ddy nén KT vao suy thoai, thay vi binh
thuwong hoa chinh sach khi nén KT trd lai binh thudng”. Bai phat biéu cta 6ng
dién ra vao thdi diém thi trudng tai chinh lién tuc thay dsi ky vong vé chinh sach
cta FED, theo CNBC. Hbi dau nam, cac nha dau tu dat cugc rang, FED sé bat
dau ha LS vao thang 3 va cé téng cdng 6 hoac 7 dot gidm trong 2024, méi dot
25 diém co ban. Bay gid, ho du doan Chu tich FED va cac dong nghiép sé giam
LS lan dau vao thang 6 va cé tong cong 4 daot gidam trong 2024. D{t liéu lam phat
gan day cho thay, téc db tang gia dang ti€ép tuc chitng lai, du CPI thang 1 tang
noéng hon du ki€n cla thi trwdng. Tuy nhién, Cha tich FED luu y trong phién diéu
tran rang, lam phat dang xuéng thdp hon, du chwa dén nguéng ma FED co thé
san sang giam LS. “T6i nghi ching t6i dang di dung hudng”, Chu tich FED néi
vé lap trwong chinh sach hién tai.
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Ngan hang I6n nhat Nhat Ban
du bao BoJ cham dut lai suat

amsau 2 tudnnita

Sacombank
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Mitsubishi UFJ Financial Group (MUFG), NH I6n nhat Nhat Ban, cho rang dong
thai nhu vay sé dén sau 2 tuan nita va MUFG cling da chudn bi san sang cho su
thay d6i dé clhia chinh sach tién té. Du bao cia MUFG c6 phan qua quyét hon sv
dat cugc trén thi trwdng hoan ddi (swap) - noi cac nha giao dich dang dat cudc kha
nang NHTW Nhat Ban (BoJ) nang LS khai trang thai am trong cudc hop thang 3 Ia
#50% va kha nang 1 dot tang LS nhu vay trong cudc hop thang 4 la 80%. Viéc
Thong déc Bod dua ra quyét dinh cham dat chinh sach LS am cudi cung trén thé
gidi sé c6 anh hudng I6n dén thi trudng trai phi€u chinh pht Nhat Ban véi quy moé
1.096.000 ty JPY (#7.300 ty USD) va ty gia dong JPY. “Téi cho rang viéc chdm dit
LS am vao thang 3 la can thiét, thay vi vao thang 4”, trudng bé phan kinh doanh
toan cau cia MUFG nhan dinh. Theo 6ng, s6m nhat dén thang 10/2024, BoJ cb
thé tang LS thém 1 [an ni*a 1én 0,25% “d€ ddm bao s linh hoat clia chinh sach
trong tuong lai”, sau khi tang LS trong cudc hop vao ngay 19/3 tGi day - dot nang
LS dau tién clia Nhat Ban ké tir 2007. LS co ban clia BoJ hién & mdic am 0,1%.
BoJ “can co 1 khoang thdi gian du dai trudc khi tién hanh dot nang LS tiép
theo”... Viéc BoJ nang LS sé trai ngudc vdi ky vong vé chinh sach tién té cltia cac
NHTW 16n khac trong 2024, khi cac NHTW My (FED), NHTW chau Au (ECB) va
NHTW Anh (BoE) déu dudc du bao sé ha LS trong 2024.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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Tin Tai chinh - Ngén hang

Tin Kinh t& Viét Nam

Tin Kinh té qudc té
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httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//vietstock.vn/2024/03/so-luong-thanh-toan-qr-code-thang- 1-tang-gan-900-757-1162880.htm

https./vietstock.vi/2024/03/chuyen-qgia-hsc-loi-nhuan-ngan-hang-se-tang-truong-tro-lai-nhung-rui-ro-chat-luong-tai-san-van-

con-145-1162378.htm

https./vietstock. viv2024/03/nhnn-trien-khai-lay-y-kien-ve-co-che-thu-nghiem-doi-voi-hoat-dong-cong-nghe-tai-chinh-fintech-

767-1162404.htm

httos/vietnambiz. vivtam-diem-vi-mo-thang-3-lam-phat-va-tang-truong-gap-quy-i-co-the-tac-dong-den-ttck-

202436172330233.htm

https.//cafef. vivgan-60000-ty-dong-von-dau-tu-cong-bom-ra-nen-kinh-te- 188240307 121530846.chn

httos./vietnambiz.vr/chu-tich-powell-fed-khong-con-xa-thoi-diem-ha-lai-suat-202438 7483907 htm

https.//vneconomy.viryngan-hang-lon-nhat-nhat-ban-du-bao-boj-cham-adut-lai-suat-am-sau-2-tuan-nua.htm
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