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Bang chi so

(Thir Hai, ngay 08/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,255.11 & -1.04%
HNX - INDEX 23968 @ -1.14%
DOW JONES INDUS 38,904.04 = 0.80%
EURO STOXX 50 PR 501475 # -1.10%
CSI 300 INDEX 3,567.80 0.00%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 81.700 #* 0.99%
Quobc té wsp/oz) 2,308.29 4 0.77%
USD/VND BQLNH) 24.038 0.00%
DXY 10442 = 0.21%
EUR/USD 1.0825 & -0.18%
USD/JPY 15172 * 0.55%
USD/CNY 72332 * 0.01%
Dau thd WTI (wsp/n) 8562 § -1.53%
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TONG QUAN THI TRUONG

> Chisd Dollar Index (DXY) ding 8 mic 104.39. USD da phuc hdi vao cudi tuan trudc nhung van & muc

giam hang tuan sau khi di¥ liéu cho thay cac nha tuyén dung & My da thué nhiéu nhan vién hon du kién
vao thang 3, co kha nang tri hodn viéc cat giam |ai suat du’ kién tlr Cuc Du trit Lién bang trong 2024.

Gia vang giao ngay giam 0.8% xudng 2,311 USD/ounce. Gia vang thé gidi gidm nhe trong phién vi ap
lwc chét 16i sau khi ti€p tuc chudi tang ky luc vao tuan trudc va cham mirc cao nhat moi thdi dai & 2.350
USD vao cuéi tuan. Dot tang gia méi nhat ciia vang dién ra sau khi nén kinh t& My tao ra 303,000 viéc
lam trong thang 3, vuot xa ky vong ma céc chuyén gia dua ra trwdc dé. Dong thai, ty & that nghiép
giam xuéng 3.8%. Bat chap su tang trudng viéc lam manh mé, tién luong tuwong ddi im ang, tang 0.3%.

Trong phién giao dich sang nay gia dau thd cia My WTI gidm 1.7% xudng con 85.42 USD/thung. Tuan
trudc, Iran, nha san xuat I6n thi* ba cia OPEC, tuyén bs sé tra thu Israel vi vu tan cong khién cac quan
chirc quan su c8p cao cua Iran thiét mang. Trong khi do, cac cudc tan cdng bang may bay khéng ngudi
lai chua o hoi két ctia Ukraine vao cac nha may loc dau & Nga co thé da lam gian doan hon 15% cong
suat clia Nga, anh hudng dén san lgng nhién liéu ctia nuwdc nay.
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Tha twdng yéu cau ngan hang
cong khai lai suat cho vay trudc
ngay 10/4/2024

@ LAI SUAT CHO VAY

Sacombank

Thu tudng yéu cau cac ngan hang (NH) céng khai mat bang 1ai suét (LS) cho
vay, thong tin trién khai cac gdi tin dung trwdc ngay 10/4. "Ngan hang Nha nuéc
(NHNN) sé& x{¥ ly nghiém nhitng t6 chirc khéng thuc hién", cong dién néu. Ti dau
nam nay, Tha tudng it nhat 2 [an yéu cau cac NH phai cong b6 LS cho vay dé
ngudi dan, doanh nghiép (DN) thuan tién Ilva chon NH vay. Tai hdi nghi nganh
NH ngay 20/2, Phé théng déc DPao Minh Tu khang dinh, viéc cong khai la "ky
cuong diéu hanh", cac NH déu phai thuc hién. LS cong bd sé 1a mic binh quan
(BQ), khéng phai LS cho vay véi tirng doi twang, DN, loai hinh. Hién 1 s6 NH da
thuc hién quy dinh nay nhu Sacombank, ACB, VIB, BIDV, Agribank. Ngoai ra,
cac NH nudc ngoai nhu Hong Leong, Agricultral Bank of China, Maybank, First
Commercial Bank, FE Credit cling da céng b6 LS cho vay BQ. Ngoai ra, Tha
tudng hém nay da yéu cau NHNN cé gidi phap phu hop dé gidm mat bang LS
cho vay, tang kha nang ti€p can von tin dung. Bén canh do, nganh NH tiép tuc
giam chi phi, don gian hoa thl tuc, tang ng dung cong nghé thong tin, chuyén
d6i s6. Giao NHNN cung cac ngan hang thuong mai (NHTM) Nha nudc nghién
clfu ngay goi tin dung cho ngudi mua, ch dau tu nha & xa hoéi véi LSwu dai hon.
Pong thdi, cac NH phai xem xét ha LS, don gian thd tuc géi hd tro 120.000 ty
déng cho vay nha & xa hoi. Viéc nay dé cac nhém thu nhap thap cé ca hoi, déng
lvc mua nha hoac thuén loi khi thué hoac thué mua.
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NHNN trinh Chinh pht gia han
Thong tu 02 dén hét nam 2024

Sacombank

Tai hdi thao Khai thong ngudn vén ra thi trudng, do bao Tudi Tré té chirc chiéu 5/4,
Phé Théng déc Bao Minh Tu cho biét, d€ tiép tuc tao diéu kién cho khach hang
phuc héi san xuat kinh doanh, NHNN da trinh Chinh pht gia han Thong tv 02
(TT02) thém 6 thang, thay vi két thuc vao 30/6 tdi. Dai dién NHNN danh gia, day la
chinh séach giup hd tro DN ciing la hé trd NH nhung néu lam dung qua thi dén luc
nao do sé anh hudng dén nén tai chinh qudc gia, theo nhu thé gidi canh bao. Kéo
dai TT02 la nguyén vong cua nhiéu NH, dac biét trong bdi canh kinh té€ (KT) dang
phuc hdi chdm, nhu cau tin dung yéu. Pai dién cac NH cho rang, TT02 hét han sé
tao ap luc tra ng rat I6n cho cac DN trong khi do, viéc x¥ ly no xau lai dang gap kho
khan. Theo s6 liéu mdi nhat tr NHNN, dén 31/12/2023, da c6 gan 188.000 luot
khach hang dudc ca cau lai thai han tra ng va gitr nguyén nhdém ng vdi téng gia tri
ng goc va lai dugc co cau la trén 183.500 ty dong. Theo bd phan phan tich cla
FIDT, viéc kéo dai TT02 sé giup cac NH trich 1ap du phong rui ro tin dung hiéu qua
hon, khéng anh hudng dot bién dén két qua kinh doanh do du dia dé€ cac NHTM xtr
ly ng xau hién tai con khéng nhiéu ciing nhu tang cwong va tap trung ngudn luc xcr
ly cho cac khoan ng x&u con ton dong nham 6n dinh chat luong tai san. Tuy nhién,
viéc kéo dai TT02 khong nén qua 1 nam, tranh tinh trang no xau tiém tang ti€p tuc
kho ki€m soat va rti ro déi vdi hé thong NH trd nén nghiém trong haon.
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Gan 240.000 ty dong trai phiéu

dao han tir nay dén cudi nam

GT phat hanh theo nhém nganh 2024 (lay ké)

mBat dong san m Khac Xdy dung

Sacombank

mHang tiéu ding

XD > >

Theo di¥ liéu do Hiép héi Thi trwdng Trai phi€u Viét Nam (VBMA) téng hop tir HNX
va SSC, tinh dén ngay cong bd théng tin 01/4/2024, c6 7 daot phat hanh trai phiéu
doanh nghiép riéng Ié tri gia 8.745 ty dong trong thang 3/2024. Liy ké tir dau nam
dén nay, co 14 dot phat hanh riéng lé tri gia 13.060 ty dong va 2 dat phat hanh ra
cdng chung tri gia 2.650 ty dong. Trong sé cac dot phat hanh riéng 1, cac trai
phi€u da dudc xép hang tin nhiém chiém 7,6% vé gia tri. Cling theo di¥ liéu ti
VBMA, trong thang 3, cac DN da mua lai 8.031 ty dong trai phi€u trudc han, $72%
sv cung ky 2023. Trong 9 thang con lai cia nam 2024, udc tinh sé c6 #239.480 ty
dong trai phiéu dao han, trong dé phan I6n la trai phi€u bat dong san vai 101.145 ty
dong, #42,2%. Vé tinh hinh cong b thong tin bat thuwdng, cd 7 DN cong b6 cham
tra goc, lai trong thang vai tong gia tri 4.851 ty dong (gdm I&i va duw ng con lai cla trai
phiéu) va 27 ma trai phiéu duoc gia han thdi gian tra 1ai, goc hodc thdi gian mua lai
trai phiéu trwdc han. Trén thi trudng th& cép, téng gia tri giao dich trai phiéu DN
riéng |é trong thang 3 dat 91.120 ty dong, #51,8% sv thang 2/2024. Hau hét cac
trai phi€u duoc giao dich nhiéu nhat déu do nhém NHTM phat hanh.
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Viét Nam lot Top 20 nén kinh té
dudc du bao tang trudng nhanh

nhat chau A
20 NEN KINH TE

TANG TRUONG NHANH NHAT

NAM 2024
Dy bédo tang trudng GDP thyc té
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Ngay 4/4, finance.yahoo.com dang tai, trong 2024, tang trwdng (TT) cla cac nén
KT chau A sé cai thién va du bao dat 4,5%, cao hon sv mic du doan trude do l1a
4,2%. Trong s6 cac nén KT TT nhanh nhat khu vuce, Viét Nam (VN) xép thi? 6. Can
cl xac dinh 20 nén KT TT nhanh nhat & chau A 2024 gém céac yéu t8: téc do tang
trudng GDP thuc té va téc d6 TT GDP BQ dau ngudi. Hai chi s6 nay duoc qudc té
cdng nhan dé€ do lwdng stric khde va su ti€n bd clia 1 nén KT. VN xép thir 6 vé tdc
dd TT & chau A. T6c d6 TT GDP thuc t& ciia VN trong 2024 du kién & murc 5,8%.
TT GDP BQ dau ngudi trong 2024 du kién & miic 7,41%. Xép trudc VN la cac nén
KT: Bac khu hanh chinh Macao (Trung Quéc-TQ) s6 1; An D6 thr 2; Campuchia thir
3; Bangladesh th(r 4; Philippines th* 5. Xép sau VN tai ASEAN co6 Indonesia (10);
Malaysia (14); Lao (18); Thai Lan (20)... TQ & vi tri 17. Cac nén KT chau A du bao
sé dong gop hon 60% cho TT toan cau. Nén KT An D6 ghi nhan nhu cau trong
nwéc manh va TQ chi nhiéu han cho cac du an tai thiét va phuc hoi sau tham hoa.
DPay dudc cho 1a nhitng nhan to thic ddy TT KT trong khu vuc. Cac nhan td thic
day TT KT khac gbm tac dong lan tda tich cuc tir 2023, méi trwdng bén ngoai thuan
loi, TT KT & My thiic day nhu cau vé cong nghé va cac chinh sach KT cla cac nén
KT I6n nhv TQ va Thai Lan. Tuy nhién, kha nang phuc héi KT cta khu vuc con phu
thudc vao viéc quan Iy rdi ro. Cac nén KT chau A phai d&i mat véi 1 sé thach thic
nhu cuéc khiing hoang linh vuc bat dong san 6 TQ, nhitng bién ddng tai chinh cla
1 s6 nén KT ¢6 ty I& no cao, chudi cung (ing dai va kém hiéu qua cling nhu méi de
doa V& chi phi van chuyén tang cao.
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Thay gi khi sitc mua tiéu dung
dang gidm dan?
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Tong mirc ban 1é va doanh thu dich vu tiéu dung Q.| #8,2%, mirc rat thap sv thoi
diém trwdc dich (BQ 2015-2019 #11,5%). Diéu nay cho thdy, nhu cau tiéu dung
trong nuwdc dang & muc thap do nén KT van con nhiéu khoé khan thach thirc. TS.V6
Tri Thanh cho rang, sau Covid-19, trong b8i cdnh xuat khiu van thiéu vang céac
don hang, gidi ngan vén dau tu céng van chua nhu ky vong thi thuc day tiéu dung
la 1 nhiém vu quan trong tao "bé d&" cho tang truéng ca nam. Vi vay, khéng phai
ngau nhién, Chinh ph da ban hanh nhiéu chinh sach kich cau tiéu dung nhu gidm
thu& VAT 2%, hd tro nhém lao ddng c6 thu nhap thap, dac biét 1a kich cau du lich
théng qua cai thién chinh sach visa,.. nham thac ddy tiéu dung, hd tro tang trudng.
“Thuc t€, tir cudi 2022 dén nlra dau 2023, tdng mirc ban Ié hang hoa va doanh thu
dich vu tiéu dung sau khi loai trir yéu t6 gia thudng & mirc 9-10%, cao hon nhiéu véi
sv tang trudng chung va la dong Iuc quan trong clia nén KT VN”. Tuy nhién, nlra
cudi 2023 dén nay, t6ng mirc ban |& hang hda va doanh thu dich vu tiéu ding cd xu
huwéng giam. Dén Q.1, chi #8,2% sv clung ky 2023 (loai trir y&u t6 gia chi #5,1%). Dac
biét, mirc tang nay da cé suw déng gop I6n cla cac nganh dich vu luu trd, an uéng
va dich vu du lich It hanh do ¢c6 su phuc h6éi manh mé cla khach quéc té. “Tic la
tiéu dung clia ngudi dan dang giam manh, thdp hon muirc tang trudng chung va
khéng con la dong Iuc I6n cho tang trudng”. Theo Infocus Mekong Research, ngudi
tiéu dung van chua chac chan vé su phuc héi KT, véi méi lo ngai I16n nhat vao 2024
la lam phat, that nghiép va suy thoai KT. Chi 27% tin rang sé co su phuc hoi KT
trong nlra dau 2024 va 31% cho rang diéu do sé xay ra trong ntra cudi nam,..
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Kinh té thé gidi tuan qua chirng
kién nhiéu bién dong

Sacombank
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Theo Bloomberg, sau day la 1 sé tiéu diém KT trong tuan qua: (i) My dén tin vui vé
viéc lam - Cac DN da tao thém 303.000 viéc lam trong thang 3, cho thay, TT viéc
lam d& dat mirc cao nhat trong 1 nam. Diéu nay lam tang kha nang FED sé tri hoan
k& hoach céat giam LS. Ngoai ra, FED c6 thé can nhac giam LS it hon trong 2024 sv
duv doan; (ii) Dai Loan (TQ) ndi lai san xuat, hoat ddng nha may TQ vuat ky vong -
Tran dong dat toi té nhat 25 nam & Dai Loan da khién nhiéu hoat dong phai tam
durng trong thai gian ngan. Tuy nhién, nganh cdng nghiép ban dan da nhanh chéng
khéi dong lai. Hoat déng tai cac nha may cta TQ khdi sac vuot ky vong trong thang
3, thiic day su lac quan vé kha nang TQ dat dugc muc tiéu TT day tham vong #5%
trong 2024. Chi s6 quan ly mua hang san xuét Caixin tang lén 51,1, cho thay su
m& rdng trong thang thir 5, chudi dai nhét ctia hon 2 ndm. World Bank cho biét, cac
nén KT dang phat trién & Dong A-Thai Binh Duong sé& chiing kién t6c dd TT cham
lai, v6i LS cao hon trong thdi gian dai va cang thang dia chinh tri ngay cang toi té
dang che mad trién vong khu vuc; (iii) Argentina: Lam phat tang vot 1én 276% -
Khong noi nao khé khan hon & Argentina khi ty 1é lam phat da tang vot I1én muic
276%, lich st v& na trai phiéu chinh phu va téng cong 6 cudc suy thoai trong thap
ky qua; (iv) Lam phat chau Au tang cham hon du kién - Lam phat tai Eurozone tang
cham hon du kién, cting ¢6 trién vong cat gidam LS clia ECB vao thang 6. Bao céo
vé lam phat ciing bé sung thém bang ching cho thdy cac nha hoach dinh chinh
sach dang hudng téi viéc dua lam phat tré lai muc tiéu 2%, cho phép ho s6m d& bo
mot s6 han ché can thiét; (v) Thi truvdng lao ddng & cac nudc phat trién rat tich cuc.
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Kinh t&€ My két thuc Q.1/2024
vdi nén tang virng chac

Sacombank

2 P v g

S6 liéu viéc lam da tang vuot ky vong trong thang 3 va tién luong tang & mic 6n
dinh, cho thdy nén KT My da két thic Q.| vai nén tang vitng chac va co kha nang
dot cat giam LS du kién ctua FED trong 2024 sé bi tri hoan. Cu thé&, Bao céo viéc
lam cong bd ngay 5/4, cho thay ty & that nghiép giam xubng 3,8% trong thang 3, tir
3,9% trong thang 2. Ty |é that nghiép & mirc <4% trong 26 thang lién ti€p, khoang
thai gian dai nhat ké tr cudi nhitng nam 1960. Nén KT My dang c6 dau hiéu vuot
trdi hon sv cac nén KT khac trén toan cau, mac du FED da tang LS 4525 bps ké tur
thang 3/2022 dé kiém ché lam phat. S6 luwgng viéc lam trong linh vuc phi ndng
nghiép #303.000 trong thang 3. Muc tang viéc lam trung binh Q.I la 276.000 viéc
lam/thang, sv muc trung binh trong Q.IV/2023 la 212.000 viéc lam/thang. Cac
nganh nhay cam véi LS nhu xay dung dang tang cudng tuyén dung khi diéu kién
tai chinh dé& dang hon. #59,4% cac nganh coéng nghiép da tao thém viéc lam trong
thang 3, lam gidm lo ngai rang mdc tang viéc lam tap trung & qua it linh vuc,.. Thu
nhap trung binh méi gid 1am viéc #0,3% trong thang 3 sau khi #0,2% trong thang
2. Tién lvang #4,1% sv cung ky 2023 va la mirc tang nho nhat ké tir thang 6/2021,
sau khi #4,3% vao thang 2/2024. Muc tang lvong trong pham vi 3-3,5% dudc coi
la phu hop véi muc tiéu lam phat 2% cla FED. S6 liéu lam phat - du kién duoc
céng bé vao tuan tdi - sé rat quan trong trong viéc xac dinh thoi diém FED cat giam
LS lan dau tién trong 2024. Cac nha hoach dinh chinh sach cta FED dang tranh
luan vé thoi diém thich hop dé bat dau ha LS, khi ho tim cach dua lam phéat trd lai
muc tiéu dai han 1a 2% ma khong lam tén hai dén nén KT dang phat trién ctia My.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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