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Tin THI TRUONG TIEN TE
=  Téng quan thi trwdng
= D6 thi m6t s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG
= Hé I6 room tin dung mdi duac giao clia nhiéu ngan hang
=  Chinh thttc dudc rat tién lién ngan hang tai ATM bang ma QR

Tin KINH TE VIET NAM
=  Giai phap nao giup ho trg nganh ban Ié trong 4 thang cudi nam?
= Lam phat cé xu hudng giam dan, nhiéu du bao mirc 3%

Tin KINH TE QUOC TE
= Nhiéu trai phiéu chinh ph déi mat rti ro do bién déi khi hau
= Kinh t&€ Nhat Ban ding vitng trude 'nui' ng cong khéng 16
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Bang chi so
(Thir Ba, ngay 08/08/2023)

Chi&ng khoan

VN - INDEX 124142 * 1.26%
HNX - INDEX 24568 * 1.35%
DOWN JONES INDUS 3547313 % 1.16%
EURO STOXX 50 PR 4,337.50 * 0.11%
CSI 300 INDEX 399015 & -0.76%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 67.350 * 0.07%

Québc té wsp/oz) 19364 @ -0.32%
Ty gia (USD/VND cap nhat 08h30)

USD/ND BaLNH) 23.802 @ -0.05%
DXY 102.19 = 0.20%
EUR/MUSD 110 # -0.13%
USD/JPY 14278 % 0.78%
USD/CNY 719 * 0.05%
Dau thd WTI wsp/n) 8237 ¥ -0.70%
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TONG QUAN THI TRUONG
@ > Chisd DXY tang nhe 0,06%, dat mdéc 102,08. USD da tang gia so vdi cac loai tién té chinh

- nhd duwoc hd tro réng rai bdi cac quan chirc Cuc Dv trir Lién bang (FED) cho rang cac dot
-— tang lai suat bd sung co thé xay ra do lam phat van & mdc cao lién tuc va thi trudng lao déng

van that chét.

> Gia vang thé gidi hdm qua giam do chiu ap tr d6ng USD tang trwdc di¥ liéu lam phat ctia My
dudc cong bo trong tuan nay. Tuy nhién, vang da gidm gia xuéng murc thap nhat trong 3 tuan
sau khi t6c d6 tang trwdng viéc lam cia My cham lai da day lgi suét trai phiéu My roi khoi
mic cao nhat gan day. Két thuc phién giao dich ngay 7/8, vang giao ngay #0,3% xudng
1.936,44 USD/Ounce.

> Gia dau giam t* mirc dinh 4 thang vao ngay 7/8, khi da leo doc cla gia dau thd tam chirng
lai. Dau WTI mat 0,7% con 82,24 USD/thung. Bat chap suy giam trong phién, gia dau WTI da
4 1% tir dau thang 8 dén nay.
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BANG CHi SO NGAN HANG THAM KHAO

pO THI MOT SO CHi BAO PHO BIEN
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TAI CHINH
NGAN HANG

Hé 16 room tin dung mdi dugc  Tai bdo céo cap nhat vé nganh ngén hang (NH) méi phat hanh, VnDirect cho biét,
MB dugc giao gidi han tin dung tét hon sv Nganh (#24%) nho ké hoach tham gia
tai cau trdc 1 t6 chirc tin dung (TCTD) yéu kém. Trong khi do, VPBank duoc cép
30%  Han miic tin dung con lai cia cée NHTM trong 2023 Nan murc tin dung #24% cho 2023 chl yéu nhd thanh khoan déi dao sau thuong

giao clia nhiéu ngan hang

25% vu ban 15% von cho SMBC. Béo cao clia VnDirect khdng néu chi tiét nhung hé 16
20% . /‘j”/mwg/ room tin dung cta 1 s6 NH khac nhu ACB #14,5%, VIB hon 14%, TCB #14%,
15% ' TPBank #14%, Vietcombank #14%, BIDV #14%, VietinBank #14%, HDBank
10% #13,5%, STB #11%,... Mac du, khéng cong bd chi tiét room tin dung clia cac NH
5% nhung Ngan hang Nha nudc (NHNN) nhiéu [an khéng dinh viéc phan bé chi tiéu
0% tang trwdng tin dung cho tirng NH cén ¢l vao 1 soé tiéu chi co ban nhu két qua

cham diém xép hang TCTD dén thai diém gan nhat theo quy dinh tai Thong tv s6
52/2018/TT-NHNN ngay 31/12/2018 (sia d6i, b3 sung), ty trong dw no tin dung ddi
vGi 100 khach hang cé du no I6n nhét, 1ai suat (LS), viéc tham gia hd tro xi ly
TCTD yé&u kém (NH y&u kém, quy tin dung nhan dan y&u kém), tinh hinh thuc tién
thi truang.... Trong 2022, NHNN da cép room tin dung ban dau cho cac NH vao
Q.l va cé 3 dat diéu chinh han mirc tang trudng tin dung cho cac NH trong nhitng
thang cuéi nam. Nam 2023, NHNN da cap han mdrc tin dung lan dau cho cac NH
vao hoi thang 2 va diéu chinh tang vao thang 7.

VPB MBB ACB TCB VIB VCB CTG BID TPB HDB STB
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Chinh thitc dugc rat tién lien  Ngay 7/8, NAPAS phéi hop cac NH thanh vién t8 chirc su kién “Lé ra mat dich vu
ngan hang tai ATM b&ng ma QR VietQRCj\sh”. NAPAS déA ph(‘)’iAth c?ejc NI-Il thanh vién hoe‘ln thién phétA trié’p dich
vu rut tién qua ATM lién théng gilta cac NH bang ma VietQR (tén dich vu

VIETQR VietQRCash). Giai doan dau trién khai dich vy, khach hang c6 thé NAPAS va su

. dung *ng dung mobile banking cia 8 NH gém BIDV, VietinBank, Vietcombank,

, -|:"'l-|-'_'l=; E Agribank, Saigonbank, Sacombank, NCB va Nam A Bank co thé thuc hién rut tién
i B trén hé théng ATM cua 6/8 NH (chwa gdm ATM ctia NCB va Nam A Bank) thong qua

phuong thirc quét ma VietQR ma khdng can mang theo thé vat ly... Giao dich rut
tién dudc thuc hién don gian, nhanh chong. Khach hang chi can truy cap tng
dung thanh toan ctia NH (mobile app) d€ quét ma QR hién thi trén man hinh ATM.
Sau khi chon loai thé (trwGng hgp cé nhiéu thé), khach hang co thé Iwa chon s6
tién can rut trén mobile app cla NH hoac trén ATM va hoan thanh budc xac thuc.
Han murc va phi giao dich tuong tw nhu quy dinh hién nay déi véi giao dich rut tién
trén ATM bang thé NAPAS. Téng s6 luong ATM clia cac NH dau tién trién khai
dich vu VietQRCash chi€m hon 60% téng s6 lugng ATM hién co trén thij trudng sé
la diéu kién thuan Igi giup khach hang gia tang trai nghiém khi s dung dich vu
méi. Sau khi hoan thanh trién khai véi 8 NH dau tién, NAPAS da san sang mé
rong két ndi dich vu VietQRCash ra toan thi trudng ngay trong 2023.

Sacombank N



NOI DUNG THI TRUONG TAI CHINH THONG TIN
BANG CHi SO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY DONG, CHO VAY, TY GIA, LAl SUAT
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Giai phap nao gitip hé trg nganh
ban I trong 4 thang cudi nam?
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Theo cac chuyén gia, thi trwong ban Ié VN ngay cang sb6i dong vdéi su tham gia
clia nhiéu DN I6n va cac ho kinh doanh. Canh tranh trong thi trudng nganh ban 1é
vo cung khdc liét bdi nhu cau cla ngudi tiéu dung ngay cang khat khe hon, ddi
thi khéng ngirng cai tién dé trd nén chuyén nghiép va hién dai. T nay tdi cudi
nam, DN sé chi con chua day 4 thang dé hoan thanh k& hoach va cac muc tiéu
dé ra nhu md rong thi trwdng, thic ddy hoat déng tiéu dung dé gia tang san xuét
thuong mai. D& hé tro va thic ddy cdng ddng DN nganh ban I& sé& 1a 1 thach thic
rat I6n, "budc long" can co nhitng ca ché kip thai tir phia cac ca quan hoach dinh
chinh sach, cac dia phuong va tr chinh ndi lwc cia DN... "Véi tiém Iwc va nguon
luc c6 han, DN ban |& trong nudc khéng nén dung tai chinh d€ canh tranh truc
ti€p vdi cac 'dng 16n' ngoai nhiéu tién. DN can canh tranh bang loi thé cét 16i, thi
trwdng nao minh hi€u nhat, moé hinh ban & minh 1am tét nhat, tranh dan trai vai
quy md qua Ién. Chung ta cé thé khéng phai Ia nhitng nha ban 1é cé quy mo 16n
nhat nhung sé la nha ban 1& chuyén nghiép nhat, cang déng ban I1é ndi dia tham
gia thi trwong thi ty trong clia ban 1é ndi dia cang cao hon”; Trudc béi canh canh
tranh gay gat, cung véi nhitng thay d6i manh mé cla phuong thé'c phan phdi
hang hoa dua trén nén tang khoa hoc ky thuat, dac biét la cong nghé tir cudc
Cach mang cong nghiép lan thr 4, cac nha ban Ié ndi dia dang ding trwdc nhiéu
thach thirc I6n. HGi nhap qudc té vé ca kinh t&€, cong nghé va van hda dudgc thuc
day bdi chinh nhitng xu hudng clia cudc Cach mang céng nghiép lan th& 4 nén
sé tac dong nhanh, manh hon dén thi trwdng ban 1& VN trong nhitng nam téi day..
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Lam phat c6 xu hudng giam
dan, nhiéu du bao mirc 3%
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Tong cuc Thdng ké cho biét, sv cung ky 2022, CPI cac thang ti dau nam dén nay
cd xu hudng gidm dan. Trong do, CPI thang 1 tang cao nhat vdi 4,89%, dén thang
6 chi #2%, thang 7 tang & muirc thap 2,06%. Du bao clia cac chuyén gia trong
nudc, t6 chirc qudc té€ cling chung nhan dinh, lam phat 2023 sé trong tam kiém
soat, tao diéu kién t6t dé tap trung cho phuc hdi va kich thich tang trudng. Theo
TS.Can Van Luc, lam phat 2023 chi trong ngudng 3,5-4%, trong bdi canh cung
tién, vong quay tién thdp. Mat bang gia cé clha thé gidi va VN tuong déi én dinh.
Bén canh do, lam phat cua thé gisi dang gidm, dan dén hién tuong nhap khau lam
phat cia VN khéng dang ngai. Vién KT Tai chinh, Hoc vién Tai chinh du bao lam
phat 2023 #2,5%, rat kho vuot 3%. Muc tiéu ki€ém soat lam phat hoan toan cé thé
dat dugc. ADB du bao lam phat & VN sé cham lai & muic 4%. World Bank cling cho
rang, lam phat ctia VN c6 dau hiéu gidm dan. NH Standard Chartered du bao lam
phat 2023 cta VN la 2,8%, thap hon dang ké du béo trudc dé (4,3%). B6 Tai chinh
da dua ra 2 kich ban lam phat Q.IIl va cac thang con lai cua nam: (i) Kich ban th
1, du bao CPI binh quan 2023 4 3,2% sv 2022. Gia thiét 5 thang cudi nam sv cling
ky 2022, gia luong thuc, thuc phdm #3%; gia nha & thué 8%, gia vat liéu bao
dudng nha & 4 3%, gia dich vu y t€ #4%; gia xang dau ¥10%, gia gas ¥ 10%; (ii)
Kich ban th 2, trong trwGng hop gia xang dau giam thap hon (5%), gia luong thurc,
thuwc pham tang cao hon (5%), gia dich vu y té tang 6%, du bao CPlI BQ 2023
#3,7% sv 2022. Theo do, B6 Tai chinh du bao, CPI BQ 2023 # 3,2-3,7%.
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Nhiéu trai phi€u chinh pha doi
mat rui ro do bién d6i khi hau

Sacombank

P v g

Nghién ctu do Dai hoc East Anglia va Cambridge hop tac tién hanh va dugc cong
bé trén tap chi Khoa hoc Quén ly ngay 7/8. Theo danh gia cia nghién clru, Trung
Quéc, An Do, My va Canada c6 thé phai chiu chi phi cao hon khi diém tin nhiém
$2 béac theo hé thdng xép hang duoc diéu chinh theo khi hdu. Mac du, cac co
quan x&p hang thira nhan tinh dé bj t6n thuong ctia cac nén KT trudc bién déi khi
hau nhung dén nay ho van than trong trong dinh luong nhiing rii ro d6 dé dua
vao cac danh gia x8p hang do khéng chac chan vé mic dd thiét hai co thé xay
ra... Viéc ha cap cla 59 trai phiéu chinh phi xuét hién trong kich ban RCP 8.5 vdi
murc phat thai ti€p tuc tang. D€ so sanh, 48 trai phiéu qudc gia da bi ha cap trong
giai doan thang 1/2020-2/2021, thdi ky dai dich Covid-19 gay hén loan khap thé
gidi. Néu cac nudc ¢ gang tuan tht muc tiéu cta Hiép dinh Paris vé bién dai khi
hau va ddm bao murc tang nhiét d6 khong vuct 2 d6 C, xép hang tin nhiém sé
khéng chiu tac déng trong ngan han va chi ghi nhan tac déng han ché vé dai han.
Mat khac, kich ban xau nhat vé lugng khi thai duy tri & mic cao cho dén cudi thé
ky nay s& dan dén chi phi trd no trén toan cau tang thém téi hang tram ty USD
tinh theo ty gia hién tai. Cac qudc gia dang phat trién co x€p hang tin nhiém thap
hon sé chiu anh hudng nang né nhat bdi cac tac dong cua bién déi khi hau. Tuy
nhién, cac qudc gia thuéc nhém xép hang tin nhiém cao nhat lai cd kha nang phai
d6i mat véi mirc ha cap nghiém trong hon, vi nhom nay sé tut hang nhiéu nhat.
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Kinh t& Nhat Ban ding virng
trude 'ndi' ng cong khdng 16
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IMF wdc tinh ty I&é No cong/GDP clia Nhat Ban (NB) #260%, la mlc cao nhat trong
sd cac nén KT phat trién, vuot qua mirc 204% trong Chién tranh Thé gidi thr 2
nam 1944. Theo du bao cua Trung tdm Nghién clru KT NB, con sé nay sé ti€p tuc
tang I&n nhung NB van tuwong déi lac quan. Trong kich ban tich cuc, t6¢c dd tang
trudng tiém nang cda nén KT nay cao hon, Chinh pht NB du kién sé can bang
can can ngan sach vao nam tai khdéa 2026. Tuy nhién, chi phi di vay dang tang
lén. Quyét dinh clia Ngan hang Trung uong NB vao 28/7 cho phép loi suat trai
phiéu Chinh pha NB tang cao hon murc tran trwdc do tir 0,5-1% da khién loi suat
tang dot bién. Day la [an dau tién lgi suat trai phi€u nay #>0,6% trong 9 nam.
Trong khi d6, NB van tiép tuc chi tiéu. Thi tuéng NB da cam két tang chi tiéu
qué’c phong 1én 2% GDP vao nam tai khéa 2027 t0 muc #1% hién nay va tang
gap dbi ngan sach cham soc tré em Ién mic 3.500 ty JPY (25 ty USD) hang nam.
Ong ciing dang 1&n k& hoach phat hanh 20.000 ty JPY trai phi€u Chuyén déi xanh
(GX) trong thap ky tdi. Trong khi cac trai phi€u GX sé duoc hoan tra thong qua ké
hoach dinh gia carbon va thué& carbon, Chinh phd van chua gidi quyét duoc ké
hoach trang trai phan chi phi quéc phong du kién sé tang thém va ngan sach bé
sung danh cho viéc cham soc tré em. Doi mat vdi xa hoi siéu gia, Chinh phu duw
ki€n NB sé& phai chi gan 1/4 GDP cho phutc Igi x4 hdi nhu cham soc diéu dudng
va lvong huu trong ndm tai chinh bat dau tir thang 4/2040. ..
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