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Tin THI TRUONG TIEN TE
= Tong quan thi trvong
= D6 thi mét s6 chibao phd bién

Tin TAI CHINH - NGAN HANG

= NHNN mudn giam I&i sudt cho vay manh hon dé khuyén khich vay mua nha
d xa hoi

= Ty gia sé cd mét nhip gap ghénh phia trudc?

=  Ngéan hang, cdng ty bdo hiém “lling ting” véi quy dinh méi vé bancassurance

Tin KINH TE VIET NAM

=  Tha tudng yéu cau khan truong xay dung cac du an sira dai 13 luat véi nhiéu
ndi dung cap bach

= VDSC: Lam phat phai dén hét thang 8 mdi co thé ha nhiét

Tin KINH TE QUOC TE

= No cdng My trong 30 nam qua mét biu do

= Mot tin hiéu dang lo tir nén kinh t€ Trung Quéc

= JPY ha nhiét sau khi Pho Thdng doc Bod tran an thi truong vé lai suat
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Bang chi so
(Thir Nam, ngay 08/08/2024)

Chi&ng khoan
VN - INDEX 1,215.88

0.46%
HNX - INDEX 227.95 0.66%

EURO STOXX 50 PR 4,668.06 2.03%

1t
*
DOW JONES INDUS 38,76345 & -0.60%
1)
$

CSI 300 INDEX 3,341.49 -0.04%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 78500 @ -0.63%
Quoéc té wsp/oz) 2,389.45 4« 0.12%
USD/VND BaLNH) 24262 * 0.05%
DXY 103.07 0.07%
EUR/USD 1.0930 0.00%
USD/JPY 146.06 * 0.94%
USD/CNY 71766 0.29%

Hang héa
Dau thd WTI (wsp/n) 7545 4« 3.30%
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TONG QUAN THI TRUONG

> Gia vang thé gidi gidam 7.55 USD & miic 2.382.88 USD/ounce. Gia vang giam trong khi dong USD va loi suét trai
phiéu kho bac tang nhe, mac du ky vong ngay cang tang vé viéc My sé cat gidm I&i sudt vao thang 9 va cang
théng dia chinh tri gia tang & Trung Pang.

> Gia dau Brent tang 2.76%, gilt mirc & murc 78.59 USD/thung. Gia dau WTI ctia My tang 2.77%, gilt murc 75.46
USD/thung. Gia dau tang hon 2.5%, phuc hoi tir muic thap nhét trong nhiéu thang, sau khi dii liéu cho théy luong
du trlr dau thd clia My gidm manh hon du kién, khi lo ngai vé nhu cau dau yéu & Trung Qudc van tiép dien.
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TAI CHINH
NGAN HANG

NHNN muén gidm lai suét cho Théng tin vé géi hé tro tin dung 120.000 ty déng tai cgcf)c HQQ bao Chl'n|,’1 phu
vay manh hon d& khuyé&n khich thtf’_o’n’g ky tharjg 7, E‘)al dlgn !3@ )an dy’ng (l%o XD) clf]o b|?t, qua .tE)ng th,A ,den nay
P mai c6 34/63 tinh thanh c6 van ban, cong bé 78 du an du diéu kién vay von uu dai
Y?Y,"lua,nhid xa hoi _ trén cong thong tin dién t&r. Dén nay, cac ngan hang (NH) da giai ngan vai sé tién 1a
& g Jooo 1 1.344 ty dbng gom: 1.295 ty ddng cho chi dau tu tai 12 du an va 49 ty dong cho
' > ngudi mua nha tai 5 dv an. Ngan hang Nha nudc (NHNN) dang y kién véi cac bo,
ban, nganh lién quan dén ho so du thao Ta trinh, Nghi quyét diéu chinh ndi dung
Chuong trinh 120.000 ty dong tai Nghi quyét s6 33/NQ-CP theo huwdng giam lai
suat (LS) cho vay déi vdi khach hang mua tr 3-5% (déi véi khach hang 1a chi dau tu
thi gitt nguyén mdc hé trg 1,5-2%). B6 XD da cd van ban thdng nhat véi dé xuat cha
NHNN, tao diéu kién cho ngudi ti€p can nguén von uu dai. Vé nhiém vu, gidi phap
sap td6i, dai dién B6 XD d& nghi NHNN chi dao, khuyén khich thém cac ngén hang
thuong mai (NHTM) tham gia cho vay ngudn vén hé tro 120.000 ty déng va ndi tin
dung, tao diéu kién cho NH thuc hién cac thl tuc nghién cltu, xem xét tang thoi han
nha & LS cho vay, ngudn hd tro 120.000 ty déng. Thdi han cho vay 1a 10-15 ndm,
LS wu dai hon, thap hon 3-5% sv NHTM théng thudng, dé hd trg déi twong thu
nhap thap, cong nhan khu céng nghiép. D6i vdi cac dia phuong, khan trwong quy
hoach, trién khai thuc hién hiéu qua nhiém vu, giai phap dat ra & Chi thi 34 cla
Trung wong, trién khai thuc hién khi Tha tudng Chinh phl phé duyét.

Sacombank .



TAI CHINH
NGAN HANG

Ty gia s& c6 mét nhip gap ghénh Trong bao céo vi mé mdi cong bd, Cong ty chirng khoan Rong Viét (VDSC) nhan

phia trudc? dinh, bién dong cla ty gia USD/VND theo chi s6 USD Index (DXY) ngay cang
o B bl B RN tang, dac biét la trong giai doan tr dau nam 2024 dén nay. Strc manh ctia USD
théng 7 dén nay sé tiép tuc la thir thach doéi véi viéc diéu hanh ty gia cia NHNN trong nira cudi
—— Ty gié chinh thitc Ty g thitrung trdo nam 2024. Con dudng 6n dinh ty gia co th€ sé con mot nhip gap ghénh phia

Ty gia trung tam

trwdc. "Kich ban co sd déi vai ty gia USD/VND thi trwdng lién NH cé thé tang Ién
25.500 VND/USD va giam trd lai con 25.300 VND/USD vao cudi nam. Kich ban
lac quan hon xay ra vdi diéu kién 2 ap luc ké trén déu duoc kiém soat, khi do, ty

27.000

26.000

o NM gia co th& giam vé& mirc 25.000 VND/USD vao cudi nam". VDSC dua ra du bao
ZZZE heraem” vé digdu hanh LS ctia NHNN theo 2 kich ban. Cu thé: (i) Kich ban co s3 - NHNN
T ENEEEEEEE cd thé& duy tri méat bang LS diéu hanh hién tai cho dén hét nam 2024; (i) Kich
5 8 B 5 &8 58885 ban con lai - NHNN sé& nang LS digu hanh. "N&u ap luc ddi véi ty gia tang cudng

trong cudi Q.lll, dau quy IV va diéu kién thanh khoan hé théng tré nén eo hep,
NHNN sé nang LS diéu hanh thém 0,25-0,5%". VDSC ky vong, LS huy dong cé
thé tiép tuc tang nhe va két thic nam 2024 cao hon mdc dau nam binh quén
0,5-1 diém %. "Su thay d&i tir LS huy déng sang LS cho vay ludn cé do tré, do
do, chang téi cho rang viéc LS huy déng tang trd lai co thé sé chua anh hudng
qua nhiéu dén da giam cla LS cho vay, it nhat |a cho dén cudi nam 2024".

Sacombank



TAI CHINH
NGAN HANG

Ngan hang, cong ty bao hiém  Sau hon 1 thang ké tir khi Luét Céc,té’ chire tin dung nam 2024 cé hiéu e
lang tGng véi quy dinh méi vé (tlr 1/7/2024), ca NH va cc“)r)g ty bao hiém (BH) dang ling tang vdai quy dinh “c?m

: NH gan viéc ban san pham BH khéng bat bubc vdi viéc cung trng san pham,
bancassurance dich vu (SPDV) NH dudi moi hinh thirc”. Tl goc nhin ctia 1 s6 luat su, chuyén

o~ ”

gia, quy dinh trén cé nghia la bancassurance la “ban co diéu kién”, chi* khéng cé
chuyé&n cdm ban hoan toan. Tuy nhién, NHNN can sém ban hanh huéng dan chi
ti€t dé cac bén thuc hién dung quy dinh. Khadng dinh quy dinh méi vé
bancassurance la ban cé diéu kién, khong thé duagc hiéu la bi cdm hoan toan
nhung Téng giam déc F.1.S Vietnam cho rang, viéc quy dinh chung chung “cadm
NH gan viéc ban san phdm BH khoéng bat budc vdi viéc cung ing SPDV NH
dudi moi hinh thire" 14 khéng rd rang, can cé huéng dan chi tiét cang sém cang
t6t. B&i hudng dan cang cham, NH va doanh nghiép (DN) BH phéi ding ban
cang lau sé chiu thiét hai cang I6n. Cac DN BH phi nhan tho cé NH me khac cho
rang, viéc khong hiéu rd quy dinh vé ban BH qua NH dan dén khong dam trién
khai da anh hudng kha 1én dén hoat dong kinh doanh cla cac céng ty nay, vi
day von la kénh dong gop ty trong I6n trong téng doanh thu. Tai buGi toa dam
hi€u ding vé phan phdi BH qua kénh NH, duadc t6 chitc dau thang 7 vira qua,
lanh dao céng ty BH ABIC, VBI, BIC... chia sé dang mong ngdéng co quan quan
ly Nha nudc s6m c6 van ban hudng dan vé hoat ddng bancassurance.

Sacombank .
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THONG TIN
THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh
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Tha twdng yéu cau khan truong
xay dung cac du an slra doi 13
luat véi nhiéu ndi dung cap bach
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Chiéu 7/8, Thu tudng Chinh pha (TTgCP), Truwéng Ban Chi dao (BCB) ra soat, xi ly
vuang mac trong hé théng van ban quy pham phap luat (VBQPPL) chi tri phién hop
cla BCD. Theo Quyét dinh s6 603/QD-TTg ngay 8/7/2024 cta TTgCP v/v thanh
lap BCD, BCD c6 chirc nang gitp TTgCP nghién cltu, chi dao, phdi hop ra soat, xt
ly vwdng méac trong hé théng VBQPPL. Sau khi BCD duoc thanh lap, ngay ngay
8/7/2024, Thudng truc Chinh pht va BCD da hop phién th&t 1 dé xac dinh cac
nhiém vu, giai phap trong tdm, trong d6 xac dinh roé cac nhiém vu ma B6 Tu phap
va cac bd, nganh, dia phuang can tap trung thuc hién. Trén co sé ra soat, BO Tu
phap va nhom gitip viéc BCPD da téhg hap, phan loai cac vudng méc, bat cap mang
tinh c8p bach can xt ly tai 13 luat d€ thao gd cac khé khan, di€m nghén nham thic
day tang trwdng, ki€m soat lam phat va 6n dinh kinh t€ (KT) vi md trong bdi canh
hién nay. Trong d6, Luat Dau tv cé 4 nhdom ndi dung; Luat Dau tu cong cé 7 nhom
noi dung; Luat Dau tu theo phuong thirc doi tac cong tw ¢ 5 nhdm ndi dung; Luat
DN c6 1 ndi dung, Luat Quy hoach va Luét sra d6i, bé sung 1 s diéu clia 37 Luat
co lién quan dén quy hoach cé 10 nhdm ndi dung; Luat Ngan sach Nha nudc co 5
nhém ndi dung; Luat Quan ly thué cé 5 nhdm ndi dung; Luat Quan ly, st dung tai
san cdng c6 9 nhom ndi dung; Luat K& toan cd 7 nhdm ndi dung; Luat D tri¥ quéc
gia c6 2 nhém ndi dung; Luat Kiém toan doc 1ap cé 7 nhdém ndi dung; Luat Ching
khoan c6 8 nhém ndi dung... Thi twdng néu rd quan diém chi dao la ra soat, xir ly
cac vuéng mac trong hé théng cac VBQPPL phai xuat phat ti thuc tién, tén trong
thuc tién, bam sat thuc tién, 18y thuc tién lam thudc do,...




VDSC: Lam phét phdi dén hét

thang 8 mdi c6 thé ha nhiét

Hinh

2: Lam phét c6 thé ha nhiét dan tir théng 8
Lam phat I5i
Lam phat chung
~~~~~ TBD 3T (Lam phét chung)
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Theo VDSC, nén KT da dat mirc tang trwéng kha quan 6,4% trong ntra dau nam.
Trong kich ban ca sd, du bao tang trudng KT Q.II&IV dat 6,6-6,8%, tang truéng
ca nam #6,5%. Trién vong tang trudng dang nghiéng vé chiéu hudng tich cuc khi
d¥ liéu KT thang 7 cho thay dong luc tang trwdng & khu vuc san xuat dang manh
mé.... Xét ca nam, tang trudng xuéat khau (XK) va nhap khau (NK) co thé dat lan
luwot 1a 14% va 18% sv cung ky. Thang du thwong mai udc dat 19 ty USD. Rui ro
d6i vai trién vong XK co thé xay ra khi nhu cau tich trir hang hoa tai My chirng lai
trong Q.IV. Tiéu dung nodi dia ti€p tuc cai thién nhe nhd chinh sach céi cach tién
luong va tac ddng tré ctia chinh sach tién t& (CSTT),.. Trong kich ban lac quan, du
bao tang trudng ca nam 2024 cé thé vuot muc tiéu can trén cta Chinh phu va dat
46,7-7,0%. Trai lai, kich ban tiéu cuc vdi xac suat xay ra thap hon la nén KT tang
cham lai tr Q.IV do nhu cau NK ctia My suy gidm nhanh dan dén XK va san xuét
cta VN giam téc. Mac du, nén KT co nhiéu trién vong tang trudng t6t nhung lam
phat Q.Il #4,4% sv clng Ky (Q.1/2024 #3,8%), chu yéu la do phan anh thay doi
manh theo nam cta 1 s6 mat hang thuc phdm. Mirc tang theo thang cla chi s6
gia tiéu dung kha thap, binh quan chi 0,2% trong 4 thang gan nhat. Khoang cach
gitta lam phat chung va lam phat 16i dang md réng. "Chuing t6i cho rang lam phat
cb thé ha nhiét dan tir thang 8 do mirc nén cao clia cung ky". Mac du vay, ap luc
lam phat cac thang cudi nam sé dudc thic day bdi 1 s6 yéu td, su diéu chinh gia
cac mat hang do Nha nudc quan ly va tac dong cua cai cach tién luvong. Do do,
VDSC diéu chinh tang du bao lam phat 2024 #0,3%, t& mic 3,5% lén 3,8%.



BIEU DO MOT SO CHI SO KINH TE Vi MO
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No cong My trong 30 nam qua
mét biéu do
NOQ CONG CUA MY :
CHAM MOC 35 NGHIN TY USD

$T = nghin ty USD

301

% NO CONG TREN DAU NGUOI

103.831 USD
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No cong My vira lan dau vuot méc 35.000 ty USD vao thang 7/2024, tang gan
12.000 ty USD sv 2020. Cu thé, di qua han ntta nam 2024, no cong clia My vira lan
dau vuot moc 35.000 ty USD. Chi riéng tl* dau nam dén nay, khoi ng ciia Chinh
pht My da 41.000 ty USD, dua ty 1&é No/GDP 1én 98%. Theo du bao clia Quy Tién
t& qudc té (IMF), vdi cac chinh sach hién tai ciia My, t6i nam 2032, ty 1& nay cé thé
vuot 140%. D6 thi thong tin bén canh thé hién tinh trang ng cong cia My ké tir
1993 dén nay, dua trén dii liéu tir trang Fiscal Data ctia BO Tai chinh My. Hién tai,
ng cdng clia My twong duong t6hg GDP ciia Trung Quéc, Nhat Ban, Buc, An Do
va Anh cdng lai. Ti* 2020 dén nay, no cong My #11.800 ty USD, chiém hon 30%
téng mirc ng céng hién tai. D€ so sanh, ng clia chinh phld nudc nay vao dau nam
2008 la 9.200 ty USD va lan dau vuat méc 1.000 ty USD vao 1981. KE tir dau
nhiém ky clia TGng thdng Joe Biden, ng cong My #7.200 ty USD, nhiéu the 2 chi
sau nhiém ky ctia cuu Tong théng Donald Trump - giai doan ng céng tang 7.800 ty
USD. Do do, chi phi tra lai cua Chinh pha My thdi gian qua tang vot va dugc du
bao chiém 17% tong chi tiéu ngan sach lién bang trong 2024. Chi phi nay dugc du
bao tang thém nita trong bdi canh LS cao lam tang chi phi cho cac khoan vay mdi.




M@t tin hiéu dang lo tr nén kinh té
Trung Quéc
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Theo di¥ liéu Téng cuc Hai quan Trung Qudc (TQ), kim ngach XK thang 7 ctia TQ
47% sv cung ky 2023, thdp han dang ké sv udc tinh trung vi #9,5% cla cac nha
KT. Trong khi, kim ngach NK vuot ky vong va #7,2%. Thang du thuong mai hang
hoa theo do thu hep con 84,6 ty USD. Cac nha KT nhan dinh, gia XK di xuéng
nhiéu kha nang tac dong tiéu cuc dén lugng hang hoa XK. Capital Economics wéc
tinh, khéi lwgng hang hoa XK ciia TQ da gidam nhe trong thang 7 nhung gan mirc
cao Ky luc sau khi tinh dén céac thay déi vé gia XK, yéu té mua vu. XK tang trudng
cham lai cho thdy nhu cau toan cau dang ha nhiét. Trong 2024, XK la dong luc
chinh hé trg cho nén KT TQ khi ngudi tiéu dung ndi dia that chat hau bao. S6 liéu
thuwong mai mdi de doa trién vong tang trudng nira cudi nam. Nén KT TQ Q.II chi
14,7%, t6c dd cham nhat 5 quy. Theo chién lugc gia ANZ Banking Group: “Danh
gia t tinh hinh hién tai, nhu cau qudc t€ dang suy yéu”. Mac du, lwvong hang hoa
NK tang dot bién co thé xoa diu 1 s6 lo ngai vé nhu cau cua ngudi tiéu dung TQ,
kim ngach NK mé rong 1 phan la do cac yéu td ngan han. Cac nha san xuat chat
ban dan c6 thé da voi dat hang thiét bi do lo ngai My co thé tiép tuc siét chat han
ché XK chip sang TQ. Nhd do, NK thiét bi san xuat chip #15% sv cung ky. Ngoai
ra, NK dau thd 8% khi chinh phu gia han han ngach NK nang luong cho DN ndi
dia trong nlra cu6i nam. Theo Capital Economics, TQ da kéu goi chinh quyén dia
phuong téng cudng st dung trai phiéu dé& hé trg chi tiéu cho co sd ha tang. Bong
thai do co thé thic day hoat dong xay dung, nhu cau déi vdi hang hoa cong nghiép.
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JPY ha nhiét sau khi Phé Thong
d6c Bod tréin an thi trudng vé lai suéit

=<

Sacombank

2 P ot g

Ngay 7/8, 6ng Uchida, Phé Théng déc NHTW Nhat Ban (BoJ), cho biét cac nha
hoach dinh chinh sach sé khong tang LS khi thi trudng tai chinh bat 6n. JPY cb
lic mat hon 2% sv USD nhung sé thu hep 1 phan mic gidm. Thoi diém 11h17
Tokyo, JPY giao dich @ mirc 146,69 JPY/USD. Sau khi BoJ tang LS t&r 0-0,1% lén
"khoang 0,25%", thi trudng tai chinh Nhat Ban va thé gidi “ring dong”. JPY da xac
lap chudi tang gia 5 ngay lién tuc vao tuan trude trong béi canh BoJ tang LS va
Cuc Du trir Lién bang My (FED) phat tin hiéu co6 thé cat gidm ngay trong thang 9.
Tuy nhién, da tién clia dong tién da ddo nguagc vao ngay 6/8. Chirng khoan Nhat
Ban bi ban thao nang né trong phién 2&5/8 khi nha dau tu lo ngai JPY manh Ién
sé anh hudng tiéu cuc dén cong ty XK. Ngay 7/8, Phé Thong doc Uchida nhéan
xét, cac dong thai gan day cua thi trwong la “bién dong tét dd” va BodJ can duy tri
CSTT ndi ldng thém 1 khoang thai gian nira. Da tang gan day cta JPY anh huéng
dén quyét dinh chinh sach ctia BoJ vi lam giam ap Iuc 1én gia NK va lam phat. Su
bi€n dong cua thi trudng ching khoan co tac dong dén Bod thong qua anh hudng
dén tiéu dung va hoat dong ctia DN. “Vi thi trudng tai chinh trong va ngoai nudc
dang bién dong manh, ching t6i can phai duy tri CSTT ndi 1dng nhu hién nay
trong 1 khoang thoi gian”. L6 trinh LS “ro

rd rang” can thay doi néu bién dong cua thi
trwong anh hudng dén trién vong gia ca va KT Nhat Ban, ciing nhu wdc tinh vé rui
ro clia BoJ. “Chung toi sé khong tang LS khi cac thi trwang tai chinh bat on”.
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2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%
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(*) Cdp nhdt ngay 17/7/2024
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