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4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  T6ng quan thi trudng
= D6 thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

=  Tang trudng tin dung dé&n 30/9 dat 9%, Théng déc khang dinh muc tiéu
15% la hoan toan kha thi

= Céac ngan hang dv bao tin dung ca nam chi tang 13,2%, huy déng tang
duGi 8%

=  HOSE Q.lIl: VPS ti€p tuc tut doc, Vietcap va VNDIRECT hoan dai vi tri

Tin KINH TE VIET NAM

*  Tha tuéng dat muc ti€u tang truéng GDP Q.IV tr 7,5-8%, ca nam trén 7%

=  Puding sat cao tdc Bac - Nam c6 thé mang vé 22 ty USD, tao ra thi trudng
xay dung hon 33 ty USD

Tin KINH TE QUOC TE

= JPY cham murc thap nhat gan 2 thang, USD tiép tuc tang sau béo cao viéc
lam My va xung dét Trung Béng leo thang

= Nguy co kinh t€ Durc suy thoai kéo dai
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Bang chi so

(The Ba, ngay 08/10/2024 H }‘wﬂﬁ
Ching khoan

VN - INDEX 1,269.93 & -0.05%
HNX - INDEX 23247 ¥ -0.09%
DOW JONES INDUS 4195424 & -0.94%
EURO STOXX 50 PR 4969.71 =% 0.30%
CSI1 300 INDEX 437210 8.82%
Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 85.000 * 1.19%
Quéc té€ (sp/oz) 26426 & -0.40%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BaQLNH) 24168 * 0.06%
DXY 10242 & -0.09%
EUR/USD 1.0982 0.07%
USD/JPY 14786 & -0.34%
USD/CNY 7.0187 * 0.02%
Dau thd WTI (wspsh) 7699 3.93%



THI TRUONG
> ) )

TONG QUAN THI TRUONG

>

Chi s6 DXY chét phién giao dich tuan qua én dinh 3 mirc 102.49. USD da chitng lai gan mdrc cao nhat
trong 7 tuan vao phién giao dich vira qua, khi cac nha dau tv danh gia lai vi thé cia USD sau dit liéu
viéc lam manh mé ctia My vao tuan trudc va tadm ly lo 13ng vé tinh hinh cing thang & Trung Déng da
thic ddy nhu cau trd &n an toan doi véi USD. Bao céo viéc lam thang 9 cho thdy mirc tang I16n nhat
trong bang lwang phi ndng nghiép trong vong 6 thang, ty 1é that nghiép gidam va murc tang luong viing
chac. Bén canh do viéc loi suét trai phiéu ky han 10 nam ctia My tang vuot méc 4% [an dau tién sau
hai thang cling 1a mét hd tro vé mét tdm ly da thdc ddy thi trudng gidm bét cac khodn cudc vao viéc
Cuc Du tri¥ lién bang My (FED) sé cat gidam 1ai sudt manh mé hon nira

Gia vang thé gidi giam (-14.5USD) & murc 2.643.5 USD/ounce. Su phuc héi ctia USD sau khi cac nha
dau tu gidam bat ky vong vé 1 dot cat giam 18i suat I6n khac tir FED da tao ap luc 1én vang thé gidi. Tuy
nhién, da giam cua kim loai quy nay da phan nao duoc kim hdm nhd nhu cau trd &n an toan tang l1én do
lo ngai cang thang leo thang & Trung Déng.

Gia dau Brent tang (+3.31%) & mic 81.1 USD/thung. Gia dau WTI cta My tang (+3.71%), gilt mic
77.29 USD/thung. Gia dau hém nay tang hon 3%, vdi gia dau Brent vuot qua mirc 80 USD/thung lan
dau tién ké tir thang 8 khi rui ro gia tang vé mot cudc chién tranh & Trung Dong trén toan khu vuc da
khién cac nha dau tu thoat khai vi thé bi quan ky luc tich Iy dudc vao thang trudc.
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TAI CHINH
NGAN HANG

Tang trwdng tin dung dén 30/9 dat
9%, Théng déc khang dinh muc
tiéu 15% la hoan toan kha thi

p—
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Tai Phién hop Chinh phi thudng ky thang 9, Théng d6c Nguyén Thi Hong thdng
tin, tinh dén 30/9, tin dung tang 9% sv dau nam va tang 16% sv cung ky 2023.
Dong thai, két qua tang trudng tin dung (TTTD) 9 thang ndm 2024 cao hon dang
k€ sv cung ky nam trudc (6,95%). "Thong thudng, tin dung sé tdng manh vao
nhitng thang cudi nam, vi vdy nam nay muc tiéu tadng 15% la hoan toan kha thi".
Tin dung da but tdc dang ké trong thang cudi cung cta Q.IIl. Theo s6 liéu cua
Ngan hang Nha nudc (NHNN) va Téng cuc Thong ké, tinh dén cudi thang 8, tin
dung mdi chi tang trudng 7,15%. Tuy nhién, dén 27/9, TTTD da vot lén 8,53%.
Riéng 3 ngay cudi cung cua thang, TTTD da nhich thém #0,5 diém %. Néu xét
gia tri tuyét déi, co thé wdc tinh rang t dau nam dén cudi Q.Ill, du ng tin dung
toan nén kinh té (KT) da tang thém 1,22 triéu ty dong. Néu chi tinh riéng Q.III, du
ng da tang thém 393.500 ty dong. Néu xét riéng thang 9, du ng da tang thém
251.000 ty dong. Méac du két qua TTTD cao hon dang ké sv cung ky, cac to
chtic tin dung (TCTD) van td ra bi quan vé trién vong nhirng thang cudi nam.



Cac ngan hang du bao tin dung
ca nam chi tang 13,2%, huy
dong tang dudi 8%

Tang trudng tin dung nam 2024 so v&i nam 2023
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Ngusn: NHNN, GSO; Téng hop: Minh Quang. M&c cusi ndm trudc = 0%. Dén ngdy 27/9/2024.
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NHNN vtra cong bo két qua diéu tra xu hudng kinh doanh cta cac TCTD trong
Q.IV. Tai bao cao, cac TCTD ky vong tang trudng du ng Q.IV dat 4,8% va trong
ca nam 2024 la 13,2%. K&t qua nay thap hon 0,9 diém % sv mic du bao TTTD
14,1% cho cé nam vao ky diéu tra trudc. Vé huy dong von, cac TCTD ky vong
murc tang trudng 3,2% trong Q.IV va 7,9% trong ca nam 2024. Két qua nay thap
hon dang k& sv ky vong 10,1% ghi nhan tai ky diéu tra trudc. Ngoai ra, két qua
diéu tra cho thay, cac TCTD sé c6 xu hudng tdng nhe mét bang Iai suat (LS) huy
dong, trong khi duy tri mat bang LS cho vay & muc thdp. Tinh chung ca ndm
2024, cac TCTD du bao mét bang LS huy dong tang nhe 0,1 diém % va mat bang
LS cho vay giam nhe 0,09 diém % sv cubi nam 2023. Vé tinh hinh thanh khoan,
cac TCTD cho rang, Q.Ill van duy tri trang théi “t6t”, ti€p tuc cai thién sv quy trudc.
Cac TCTD du bao tinh hinh thanh khoan sé ti€p tuc cai thién trong Q.IV. Cu thé,
tai thoi diém cudi Q.II, c6 72,8% TCTD nhan dinh tinh hinh thanh khoan chung &
trang thai “tot” (ky trude 72,5%), 25,4% TCTD nhan dinh thanh khoan “binh thudng”
(ky trudc la 26,6%). Vé chat lwong tai san, cac TCTD cho biét, trong Q.lII, ty Ié no
Xau binh quéan toan hé thdng chua dudc ky vong “gidm nhe” ma cd xu hudng
“tang nhe”. Tuy nhién, xu hudng nay co6 biéu hién thu hep hon sv Q.Il. Cac TCTD
ky vong ty I& ng xau co thé diéu chinh giam trong Q.1V/2024.
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HOSE Q.II1/2024: VPS tiép tuc Sé& Giao dich Chirng khoan Tp.HCM (HOSE) vira cong bd thong tin top 10 thi ph‘rgm
tut déc, Vietcap va VNDIRECT mc‘;i gidi t(ong Q.1113/2024. Th& hang cua 10 Cbéng ty chtrng khoan (C}TC[() d‘éln
i dau thi phéan mai gidi trén HOSE Q.111/2024 khéng ¢ qua nhiéu thay doi. Dan dau
S e T L van 1a Chiing khoan VPS vdi thi phan 17.63%, tuy nhién da giam sv thi phan
18.16% trong Q.II va muc 20.29% trong Q.I. Cac vi tri con lai trong top 3 cling

hoan dai vi tri

oves 17,637 18167 2029% gidm thi phan, bao gom trudng hgp clia Chirng khoan SSI gidm con 8.84%,
2 ssl 8.84% 931% 9.32% AT N . N v

3 TCBS 7.09% 745% 6.56% Chu’ng khoan Ky Thuaong (TCBS) con 7.09%. Bién déng vé thi phan I6n nhat Ia
I S * cac truong hop cta Ching khoan Vietcap tang tr 5.32% 1én 6.78%, trong khi
6 VNDIRECT ~570% 646% 601% 2 Chiing khoan VNDIRECT giam ti* 6.46% con 5.7%. Qua do, vi tri trén bang xép
7 MBS 4.69% 476% 4.98% > A ~ , . - s A . o ~ N

6 MirasAsset 450% 440% 464% hang cua 2 Céng ty cling co6 sy hoan doi, vai viec Vietcap tang 2 bac Ién hang 4,
o FPTS S Vao top 10 con VNDIRECT tut 2 bac xuéng hang 6. Vi tri th 9 thay déi khi Ching khoan
U ees e sem reresto Vietcombank (VCBS) “ngam ngui” rdi top 10 va duoc thay thé bdi Chiing khoan
Tng 67.61% 6811% 68.43% FPT (FPTS) véi 2.97% thi phan. Q.IIl cling danh dau su tré lai cia FPTS sau quy

Ngudn: HOSE, ngudi viét tong hop

2 vang bong. Tinh chung Q.lII, t6ng thi phan madi gidi ctia top 10 CTCK dan dau
chiém 67.81% toan HOSE, gidam sv mic 68.11% trong Q.Il va 69.13% trong Q.I.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trwéng huy ddng ctia Nganh \ / Ty gia lién ngan hang thang 10/2024 \
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Tha twong dat muc tiéu tang
trudng GDP Q.IV tr 7,58%, ca
namtrén 7%

. GDP
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Sang 7/10, Tha twdng Pham Minh Chinh chd tri Phién hop Chinh pha thudng ky
thang 9 truc tuyén véi 63 dia phwong. Nhan manh tai phién hop nay, Tha tudng yéu
cau dat téc do tang trudng Q.IV tir 7,5-8%, ca nam 2024 khoang trén 7% va chi rd
12 nhém nhiém vu, gidi phap trong tam va 5 nhdm nhiém vu, gidi phap quan trong,
cap thiét thai gian tdi. Tha twdng danh gia khai quat, tinh hinh KT, xa hoi thang 9,
Q.lll va 9 thang nam 2024 tiép tuc xu hudéng thang sau tét hon thang trudc, quy sau
cao hon quy trudc; tinh chung 9 thang tét hon cung ky nam 2023 trén hau hét cac
linh vuc, vdi cac két qua cu thé ma cac bao cdo, y kién da chi ra. Tha tudng ciing
yéu cau NHNN gilr 6n dinh ty gia, phan dau giam Ls cho vay, tang ti€p can von tin
dung, tap trung cho linh vuc vu tién, phan dau tang tin dung ca nam khoang 15%;
ki€ém soat rdi ro ng xau... B6 Tai chinh phan dau tang thu, tiét kiém chi ngan sach
Nha nudc, quyét liét trién khai chuyén déi s6, ap dung hda don dién tr trong quan
ly thu; triét dé tiét kiém chi thuwang xuyén, tang chi dau tu phat trién. Trién khai hiéu
qua céac chinh sach gia han, giam thué, phi, I& phi. Phan dau tang thu cd nam vuot
it nhat 10% du toan. Khai thac hiéu qua du dia chinh sach tai khoa; Bo Tai chinh
khan trwang nghién clu, dé xuat viéc phat hanh thém 100.000 ty dong dau tuw cho
cac cong trinh ha tang chién lwdc qudc gia. Bong thdi, tap trung ddy manh, tao dot
pha giai ngan von dau tv cong, thic ddy manh mé 3 chuong trinh muc tiéu qudc
gia, phan dau dat ty & giai ngan it nhat 95%.



Puding sat cao tdc Bac - Nam co
thé mang vé 22 ty USD, tao ra thi

trudng xay duing hon 33ty USD
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Theo B Ké hoach va dau tv (KH&DT), du kién cac nguodn thu tir khai thac quy dat
tai cac khu vuc TOD va cac hoat dong thuong mai du ki€én sé mang vé khoang 22
ty USD. Bén canh d6, du an nay ciing sé tao ra thi trudng xay dung 33,5 ty USD.
Theo bao céo tom tat du an chu trwong dau tu dudng sat tdc do cao trén truc Bac —
Nam ma B& Giao thong van tai trinh Chinh pha ngay 1/10, tuyén dudng sat téc do
cao Bac - Nam sé kéo dai khoang 1.545 km. Tuyén dudng sat nay sé duoc dudng
d6i, cd kho ray 1.435 mm va tdc do t6i da lén dén 350 km/h. Téng mirc dau tv du
ki€n cho du an khoang 1,7 triéu ty dong (#67,3 ty USD). Dang chu y, theo tinh toan
cla B6 KH&DT, du kién sé dong gop #0,97 diém %/nam vao tang trwdng GDP
trong qua trinh xay dung. Cac ngudn thu tir khai thac quy dat tai cac khu vuc TOD
va cac hoat dong thuwong mai du kién sé mang vé #22 ty USD. S6 tién wéc tinh nay
chua tinh tién ban vé cac chang. Dac biét, viéc dau tu tuyén dudng sat tdc do cao
tao ra thi truong xay dung vai gia tri #33,5 ty USD; tinh ca hé thdng dudng sat quéc
gia, dudng sat do thi sé tao ra thi trudng vé xay dung #75,6 ty USD, phuang tién,
thiét bi #34,1 ty USD (dau may, toa xe #9,8 ty USD; hé thdng théng tin tin hiéu va thiét bi
khac #24,3 ty USD) va hang triéu viéc 1am. Viéc dau tu dudng sat tdc dd cao ciling sé
la “ct hich” cho phat trién KT thé& hién trén cac khia canh nhu: Dap &rng nhu cau
van tai, tai co cau van tai theo hudng phat huy toi da Igi thé clia tirng phuong thirc;
md ra khéng gian phat trién KT mdi, nguon luc méi thdng qua khai thac hiéu qua
quy dat; phat trién cong nghiép xay dung, vat liéu xay dung thép, xi mang;




BIEU DO MOT SO CHI SO KINH TE Vi MO
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JPY cham mtic thap nhat gan 2
thang, USD tiép tuc ting sau bao
cao viéc lam My va xung dét
Trung Bong leo thang
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Doéng JPY giam nhe xuéng mirc 149,10 JPY/USD, mirc yéu nhat ké tir 16/8. Tuan
truwdc, dong yén gidam hon 4%, mdc giam hang tuan I6n nhat ké tir dau nam 20009.
Dong USD tang sao bao céo viéc lam cua My. Mdc tang viéc lam thang 9 dat cao
nhat trong 6 thang, ty 1& that nghiép gidm va muc tang luong vitng chac. Tat ca
déu cho thdy nén KT khoé manh, budc thi trudng ha ky vong v/v cat giam LS cla
FED. Gia dau tho tuong lai Brent gidam 0,7% vao thr Hai nhung da tang hon 8%
vao tuan trudc, mirc tang hang tuan I6n nhat ké tir dau thang 1/2023. Chi s6 d6 la
My, thudc do gia tri cia déng USD sv 1 rG cac dong tién chd chét, da tang 0,5%
trong th& Sau tuan trude va la tuan tang I6n nhat trong 2 nam. Bong EUR & mirc
1,0970 EUR/USD, giam 0,06%. Bong JPY yéu ciing lién quan dén nhiing phat
ngdn cla tan Tha twdng Shigeru Ishiba vao tuan trudc, cho thdy kha nang Nhat
Ban tang LS van con xa... Loi suat trai phiéu kho bac My ky han 10 nam ctia My
da tang 1 diém co ban 1én 3,9905%, mirc cao nhat gan 2 thang. Lagi suat da giam
vao dau tuan trudc khi cac nha dau tu mua trai phi€u kho bac lam nai tri an, sau
khi Iran phéng tén Itra vao Israel trong béi canh cang thang dia chinh tri leo thang.
Thi trudng chuyén tir du doan FED cat giam 50 diém co ban sang chi cat giam 25
diém co ban vao thang 11. Theo FedWatch cia CME, hién tai, cac nha dau tu du
doan 95% kha nang cat giam 0,25 diém % va 5% kha nang khéng cat giam.




Nguy co kinh t€ Blc suy thoai
kéo dai
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Theo Sueddeutsche, B6 KT Dlrc du bao nén KT qudc gia sé giam 0,2% trong
2024, giam manh sv udc tinh trude do la tang trudng 0,3%. BS trudng KT Robert
Habeck sé chinh thirc cong bd du bdo mdi nhat vao ngay 9/10 tdi. Trong 2023,
Duc la nén KT tién tién 16n duy nhat tang trvdng am, chiu anh hudng nang né vi
cdng nghiép suy gidm, nhu cau xuat khau giam va gia nang lugng tang vot sau khi
xung dot Nga-Ukraine bung phat. Ky vong rang viéc ndi 1dng lam phat va dot cat
gidm LS dau tién ctia Ngan hang Trung uong chau Au (ECB) sé thuc ddy su phuc
hoi trong 2024 cling ngay cang xa vdi trong nhitng thang gan day khi nhu cau trong
va ngoai nudc van yéu. Céac vién KT hang dau clia Pic méi day ciing da ha du
bao tang trwdng KT nay va hién danh gia nén KT sé tri tré hodc gidm 0,1% trong
2024. M6t phan ly do la Birc phai déi mat véi nhitng thach thirc vé mat cau tric bao
gbm su canh tranh gia tang t&r Trung Quéc, tinh trang thi€u hut lao dong lanh nghé
va qud trinh chuyén déi xanh phtc tap. Tuy nhién, Chinh phl Bic van lac quan vé
trién vong 2025. BO KT D¢ ky vong KT tang trudng 1,1% trong 2025, tang sv mirc
1% trong du bao trudc do. Dén 2026, nén KT nay du kién sé tang trudng 1,6 %.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 6,1%  6,5%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF 32%  3,3% OECD 5,9%

OECD (*) 3,2% 3,2% IMF 5,8%  6,5%

UNCTAD uoB 59% 6,6%
(*) Cdp nhdt ngay 25/9/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect
(*) Cdp nhdt ngay 25/9/2024
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