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Tin THI TRUONG TIEN TE
= Tong quan thi trudng
= D6 thi mot s chi bo phd bién

Tin TAI CHINH - NGAN HANG —

=  Tang truwdng tin dung tinh dén 30/11 dat 9,15%, hon 90.000 ty dong duoc
bom ra chitrong mét tuan

=  Nguodi dung sé thanh toan dugc moi hoa don trén 1 nén tdng ma khong
can tai nhiéu app

= HSBC Global Research ky vong NHNN gii¥ 13i suat chinh sach & mirc
4,5% trong nam 2024

Tin KINH TE VIET NAM i
= Tam di€ém vi mo thang 12: PMI xudng thap, lo ngai stic cau van yéu
=  Thanh phd H6 Chi Minh dua ra 3 kich ban tang trudng 2024

Tin KINH TE QUOC TE
=  Thuong mai co thé trd thanh Iuc can ddi véi tang trudng kinh t€ My
= NHTW Nhat Ban don dudng cho viéc cham dut chinh sach lai suat am
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Bang chi so

(Thtr S&u, ngay 08/12/2023) _
:Si i
Chi&ng khoan

VN - INDEX 1,12149 § -0.44%
HNX - INDEX 23184 & -0.77%
DOWN JONES INDUS 36,117.38 0.17%
EURO STOXX 50 PR 447377 @ -0.21%
CSI 300 INDEX 3,391.28 & -0.24%
SJC (Ng.d/Luong) 74.000 & -0.40%
Québc té wsp/oz) 20281 = 0.15%
Ty gia (USD/VND cap nhat 08h30)

USD/ND BaLNH) 23951 @ -0.03%
DXY 10354 & -0.59%
EUR/MUSD 1.0793 * 0.21%
USD/JPY 14343 & -2.51%
USD/CNY 7.1487 & -0.17%
Dau thd WTI wsp/n) 69.81 0.24%
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Chi s6 strc manh dong Dollar (DXY) rét khoi méc 104, giam -0.51%, xudng moc 103.64. USD
giam truwdc thém bao cao bang lvong phi ndng nghiép ctia My sé duwoc cong bé hém nay.Cuc
Duv trit Lién bang My (FED) dudc cho la sé duy tri 13i suat & muc hién tai trong cudc hop dién
ra vao tuan téi. Theo cong cu FedWatch ciia CME Group, thi trwong hién dang dinh gia 60%
kha nang FED sé cat giam |ai sut vao thang 3/2024, tang tir mdc 50% trong tudn truace.

Gia vang thé gidi dirng & mic 2,028 USD/Ounce. Lgi suat trai phi€u kho bac My ky han 10
nam dao dong gén murc thap nhét 3 thang bén canh DXY gidm 0.6% dé& thic day vang nhich
nhe khi lam tang strc hdp dan cua kim loai quy nay déi véi nhitng ngudi nam git tién té khac.

Gia dau thd WTI My tang nhe 0.34% quanh md&c 69.80 nhung hién van duy tri dudi 70
USD/thung . Gia dau da giam phién th(r 6 lién tiép trwdc tam ly bi quan kéo dai vé nén kinh té
Trung Quéc va san lugng tang manh tai My. Gia dau da ti€p da laoddc ké tir khi OPEC+ cong
b& cat gidm san luong tu nguyén téng cong 2.2 triéu thung/ngay tir quy 1/2024. K& t¥ cudc
hop ngay 30/11 cua OPEC+, gia dau da mat khoang 10%.
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TAI CHINH
NGAN HANG

Tang trudng tin dung tinh d&n 30/11 Theo Phoé Théng déc Thudng trec Dao Minh T4, tinh dén 30/11, tin dung ddi voi
dat 9,15%, hon 90.000 ty dong nén kinh té dat (KT) #13 triéu ty dong, 19,15% sv cudi ném‘2022 thap hon sv

i cung ky cac nam. Nhu vay, chi trong 1 tuan tin dung toan nén KT #90.625 ty
doéng va trong ca thang 11 1a hon 200.000 ty dong. Chi ra hang loat nguyén
nhan dan dén tang trudng tin dung (TTTD) thdi gian qua chua cao, theo Pho
théng d6c, cac nguyén nhan nay chl yéu tr cac yéu té khach quan. Vé phia
wemIETINE  Ngan hang Nha nudc (NHNN), Pho théng déc cho biét, s& phan bd room tin

U DAY TANG TRUONG

duwdc bom ra chitrong mot tuan

o H KINH TE VI MO dung kip thdi, "dut khoat khéng c6é chuyén ngan hang (NH) phai xin room tin
dung". TU nay dé&n cudi nam, NHNN theo dai sat dién bién thi trudng dé kip thoi
% o diéu hoa TTTD t&r ngan héng (NH) thira sang NH thiéu han mic, ddm bao cung
z’,_'; -4 Ung von tin dung cho nén KT, goép phan thdo g& khd khan cho san xuét kinh
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= doanh, thdc day tang tru’dng KT. Tuy nhién d€ thao g&d khd khan vé TTTD, dé
= ' xuét Chinh phl can kich cau dau tu, tiéu dung, thic ddy cac déng luc tang
trwdng KT, ddy manh xuc tién thwong mai, mé réng thi trvdng xuat khau (XK).
Dong thai, khai thac thi trudng ndi dia; cai thién moi trwdng kinh doanh, don gidn
hoa th tuc hanh chinh; C6 cac giai phap én dinh, khoi théng dong vén trén thi
trwong trai phiéu doanh nghiép (DN); Xt ly van dé ton tai cua thi trudng bat dong
san, thuc day thi truong bat dong san phat trién an toan, lanh manh, bén virng.
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Ngudi dung sé thanh toan duoc Ong Pham Tién Diing, Phé Théng d6c NHNN néu van dé nay khi dé cap dén cau
moi hoa don trén 1 nén tang ma chuyén NH md hién nay, tai héi thao “NH m(’j/Open’BanE(ing,: Chuyén dich mo
' ™ ezl L hinh kinh doanh t*r déng sang ma". Theo 6ng, chuyén dbi s6 cua nganh NH la
khong can tai nhieu app khach hang str dung dudc tat ca cac dich vu NH trén chiéc dién thoai di dong 1
$ 5 nE m cach lien mach. Vé khia canh ky thuéat, chuyén déi so la su két ndi, tich hgp cua
nGFII"l Hn cac thuc thé, cac td chirc, ca nhan trong xa hoéi. Thira nhan vé vai tro va su tat
ED | y&u ctia NH md nhung 6ng nhan dinh, d& phat trién Open API con rat nhigu thach
thire. Trong khi dé, hién nay, viéc phat trién Open API dang dién ra 1 cach cuc
bd, & titng NH chit chua c6 chuén chung. Ong dua ra giai phap réng, thay vi vai
i‘ chuc NH c6 hang chuc Open API, khién céac fintech phai truy cap vao tat ca Open

)
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API d6 trao doi di liéu thi ching ta c6 can 1 hub (trung tam) vé API, gilp cac don
vi cung cép dich vu chi can truy cap vao 1 chd ma két ndi dit liéu vai ca hé théng
NH. Téng thu ky toa soan Tap chi KT VN dan chiing nhiéu co s& dé cho thdy su
tat y&u clia Open Banking. Theo dé, cudc cach mang 4.0 bang nhiéu céach khac
nhau da tham thiu vao VN va nganh NH tiép can xu hudng nay vdi téc do chong
mat. Bén canh do, cac chuyén gia cho rang, can phap ly chung cho loai hinh nay
trong twong lai, tao budc dém dé Open Banking c6 thé phat trién manh mé hon.
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HSBC Global Research ky vong Trong bao cao mé,fi day, HSBC Global Res‘earch fiénh gia, trién vong KT Viét Nam
NHNN git I3i suat chinh sach & (VI\AI,) dang co su on dA!’nh,_Iam, phgt trong tam klen‘1 soat va ky vong NHNII\J glu’.!:":ll
) o o suat (LS) chinh sach 6n dinh & muc 4,5% trong toan 2024. VN tiép tuc chung kién
murc 4,5% trong rlam 202 XK cai thién. Tuy nhién, HSBC Global Research canh bao “can than trong vé trién
A4 vong thuwong mai vi nhu cau hang hoéa & cac déi tac thuong mai I6n van con nhiéu
kho khan”. Chi sd san xuat PMI ti€p tuc giam con 47,3 diém trong thang 11 (ca
san luong Ian don hang mai déu thu hep). Hoat dong trong nudc ti€p tuc 1a tru cot
vitng chac trong thang k& cudi nam. V& lam phat, nhin chung duy tri trong muc
ki€m soat. Lam phat toan phan chi #0,2% sv thang trudc, kéo theo lam phat sv
cung ky nam trudce cling diu xudng 3,4% trong thang 11. BG6i véi NHNN, cac dau
hiéu tich cuc nhu lam phat cé vé trong tam kiém soat va trién vong KT, dac biét
trén phuong dién bén ngoai, dang c6 suv 6n dinh nhat dinh; nhung khéng déng
nghia rdi ro tang gia hoan toan bién mat, viéc gia dién #4,5% trong thang 11 cla
EVN dudc nhin nhan sé thé hién trong chi sé CPI cham 1 thang. “Mac du, can luu
tam dén cac rui ro tang gia nhu gia thuwc phdm va nang lvong, chung toi ky vong
NHNN git? LS chinh sach 6n dinh & mdc 4,5% trong toan nam 2024,
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trwdng huy dong ctia Nganh \ / Ty gid lién ngén hang thang 12/2023 \
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Tam di€ém vi mé thang 12/2023: B tranh KT thang 11 ndi 1én diém sang dén t XK khi finh vuc nay danh dau
PMI xuéng thap, lo ngai strc cau  thang thr 3 lién tiép tang trwdng sv cung Ky, sau giai doan suy giam manh chua
van yé&u ting thay. Kim ngach XK hang héa thang 11 uwdc dat 31,08 ty USD, #3,6% sv

. e e thang 10 va #6,7% sv cung ky 2022. Trudc dé, XK c6 chudi tang trudng am kéo
@ - dai tir thang 11/2022 (trir thang 2). Tuy nhién, sv thang trudc, XK #3,6%. Liy ké 11
thang, XK udc dat 322,5 ty USD (#6% sv cuing ky). Chuyé&n gia Nguyén Xuan Thanh
o \/\/ NS nhan dinh, néu nhu KT toan cau trong dé cé My ha canh mém, Viét Nam (VN) co
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thé phuc hoi XK sang thi truong nay. Ngoai ra, déng luc XK 2024 sé réat rd rang néu

KT Trung Quéc (TQ) khdng dién bién qué x3u. Tuy nhién, ting trudng KT toan cau
gRERPEERREREZRREREZRREREEIRERE  yAN con nhiéu bat trdc, du bdo XK 2024 cla VN sé& #5-7%... Trai ngudc véi XK,
- A - - PMI nganh san xuat (SX) ctia VN thang 11 gidm con 47,3 diém. Theo S&P Global,
nhu cau yéu khién so lvong don dat hang mdi giam trd lai trong thang 11, tir dé san
lwgng giam sau hon. Cac coéng ty cat giam viéc lam va hoat ddng mua hang, dong
thdi td ra ngan ngai trong tich trir hang toén kho. VDSC nhan dinh, PMI ti€p tuc <50
diém cho thdy siic cau trong nudc va thé gidi van yéu va day la chi sé nha dau tu
can theo dbi giai doan nay. HSBC ciing cho rang, VN can than trong vé trién vong
thwong mai vi nhu cau hang héa & cac déi tac thuong mai I6n van con nhiéu kho
khan. Cu thé, tang trudng GDP Q.III ctia My dat 4,9% sv Q.Il. Chau Au dang diing
trudc nguy ca doi dién vai suy thoai ky thuat néu tang trwdng GDP Q.IV am sv QLIII.
TGDP Q.Ill ctia TQ dat 4,9% sv cuing ky. PMI nganh SX cta TQ va chau Au van
<50 di€m, trong khi d6 PMI SX clia My dat 50 diém.
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Thanh phé H6 Chi Minh dua ra
3 kich ban tang trudng 2024

NAM 2024

HANH PHO MO CHll RAINE

Sacombank

X >

Chiéu 7/12, tai ky hop th(&r 13 ctia H6i dong nhan dan Tp.HCM khoa XI, Cha tich
Uy ban nhan dan Tp.HCM nhan dinh vé tinh hinh thuc hién nhiém vu kinh té-xa
h6i 2023 du con nhiéu chi tiéu chua dat nhung két qua do la rat dang tran trong
trong bdi canh Thanh phd bi anh hudng nhiéu ti tinh hinh thé gidi va ca nudc.
Do la két qua clha su chung siic dong long clia ca hé thong chinh tri, clia nguoi
dan, DN tai Thanh phdé. Véi 8 chi tiéu KTXH chua dat, Thanh phé sé co giai
phép khac phuc trong thoi gian téi. Vé van dé dau tu céng, Thanh phd da gidi
ngan dugc 35.157 ty dong, dat 51,2% sv ké hoach nam. Du ty 1é gidi ngan thap
nhung khoi lwong gidi ngan duoc la rat Ion, gap doi 2022. Trong thai gian con lai
clia 2023, Thanh pho phan dau gidi ngan 95% vdéi nhitng duv an thuan Igi, khéng
dudi 80% vdi cac du an I6n; dat ty 1é giai ngan khong thap hon 2022. Thanh phd
xac dinh cha dé 2024 la "Quyét tam thuc hién hiéu qua chuyén dGi sé va nghi
quyét s6 98/2023/QH15 cua Qudc hoi", trong do tap trung thuc hién 6 nhiém vu
trong tdm va phan dau dat 1 chi tiéu. Muc tiéu tang trudng GRDP tir 7,5-8%.
"Thanh ph& du bao 3 kich ban tang trwdng, dé Ia tinh hinh bat loi thi GRDP tur 5-
6,3%, trung binh thi GRDP tu 6,3-7%, thuan lgi thi GRDP tu 7,1-7,9%. Muc tiéu
tang trudng 7,5-8% la & kich ban thuan Igi. Thanh phé dat muc tiéu cao dé thur
thach va phan dau. Thanh phd sé co cac giai phap doét pha”.
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Thuong mai c6 thé trd thanh Iuc
can déi véi tang trudng kinh t&€ My
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Theo s6 liéu dugec B6 Thuong mai My cong bé ngay 6/12, tham hut thuong mai
(THTM) thang 10 da tang cao hon du bao do XK giam, khién thuong mai cé thé
tré thanh luc can déi véi tang trudng KT Q.IV. THTM thang 10 da #5,1% Ién
64,3 ty USD, cao hon du bao cla cac nha KT tham gia khao sat cia Reuters
dua ra la 64,2 ty USD. S6 liéu cua thang 9 cling dudc diéu chinh gidam véi mic
THTM la 61,2 ty USD, thay vi 61,5 ty USD nhu bao cao trudc. THTM tang do XK
hang héa va dich vu trong thang 10 #1,0%, xudng 258,8 ty USD, ngudc lai sv
mic #2,3% lén 261,4 ty USD cla thang 9. XK hang héa #1,8% xudng 173,5 ty
USD, trong dé XK hang tiéu dung #2,1 ty USD, dan dau la cac mat hang kim
cuong da quy va duoc pham. XK 6 t6, phu tung va déng co #0,9 ty USD. Tuy
nhién, XK vat tu va nguyén liéu cong nghiép #1,2 ty USD, trong khi XK tu liéu
san xuat dat mirc cao ky luc la 51,2 ty USD. XK dich vu #0,6 ty USD Ién 85,3 ty
USD, nhd vao cac dich vu van tai, tai chinh va kinh doanh. Nhap khau (NK) hang
héa va dich vu #0,2% lén 323 ty USD, trong d6 NK hang héa #0,1% Ién 263,3
ty USD. NK dich vu #0,2 ty USD Ién 59,8 ty USD. NK tu liéu SX #1,8 ty USD
do NK linh kién may tinh, thié€t bi khoan va khai thac dau moé tang. Trong khi do,
NK 6 t6, phu tung va dong co #1,0 ty USD. Nhiéu chuyén gia KT danh gia
THTM gia tang c6 thé sé trd thanh luc can doi vai tang trudng KT clia My trong
Q.1V, véi muc du bao tang trudng <2%.
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Ngan hang trung uong Nhat Ban
don duong cho viéc cham duat
chinh sach lai suat am

NEGATIVE INTEREST RATES
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Trong budi hop bao sau cudc hop ngay 6/12, Phdé Thong déc Ryozo Himino
NHTW Nhat Ban (BoJ) cho biét, viéc chadm dit chinh sach LS am sé gay tac
doéng tuong dadi it vai nén KT Nhat Ban. “Chung toi sé can trong danh gia tinh
hinh va xem xét thdi diém, quy trinh két thic chinh sach LS am. T6i nghi [inh
vuc ho gia dinh, von la nai tich Gy tién tiét kiém vuat tréi, sé ching kién su cai
thién trong can can thanh toan”. Cac dinh ché tai chinh cé thé d6i mat “1 s6
cang thang trong ngan han” nhung sé thay viéc quan ly dé dang hon “sv trong
moi trudng LS thap kéo dai. Chung t6i sé can nhac tat ca tinh huéng co thé xay
ra néu BoJ quyét dinh chdm dut chinh sach LS am”. BoJ “chua thé dua ra danh
gia tai thoi diém nay”. Vé viéc dat muc tiéu lam phat 2% cua BoJ, 1 diéu kién dé
cham dut chinh sach LS am, “chu ky di Ién cla gia ca dang dan dudgc tao lap va
t6i hy vong chung sé tr& nén manh hon trong tuong lai”. CPI 16i thang 10 #2,9%
sv cung ky, vuot muc tiéu cua Bod trong 19 thang lién ti€p. Tuy nhién, tién luong
thi khéng bat kip vai lam phat. Theo di liéu thang 9, tién luong diéu chinh lam
phat #18 thang lién tiép. “C6 1 kich ban kha di rang tién luong sé tang trudng
kha va én dinh cho t6i nam tai chinh ké ti€p”. Noi bd Bod cling dang dan thay dai
quan diém. Trong cudc hop thang 11, Théng doc BoJ cho biét kha nang dat muc
tiéu lam phat “dang dan tang 1én”... Hién thi trudng xuét hién nhiéu 16i don rang
BoJ sé cham dut chinh sach LS am vao nlra dau nam 2024, theo nhiéu chuyén
gia, BoJ dang don dudng cho qua trinh binh thuwdng hoa chinh sach.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Tin Tai chinh NH hitps://cafef. vi/nguoi-dung-se-thanh-toan-duoc-moi-hoa-don-tren- 1-nen-tang-ma-khong-can-tai-nhieu-app-
188231207170654564.chn
httos.//vietstock.vn/2023/12/hsbc-global-research-ky-vong-nhnn-qiu-lai-suat-chinh-sach-o-muc-45-trong-
nam-2024-757-1127197.htm
https.//vietnambiz.vn/tang-truong-tin-dung-tinh-den-301 1-dat-9 15-hon-90000-ty-duoc-bom-ra-chi-trong-mot-
tuan-2023127113820953.htm
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