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Toéng quan thi trudng
D6 thi mot sé chi bao phé bién

VND mét gia chua dén 3%, du trit ngoai hdi cai thién trd lai trong 2023

Tién gui 6 at chay vao ngan hang: Tang 1,68 triéu ty dong trong 2023, riéng
Q.IV tang hon 800.000 ty dong

Standard Chartered bank: Viét Nam sap két thiic néi 1dng tién t&, NHNN co thé
tang lai suat vao Q.IV

Tin KINH TE VIET NAM

Chinh phu dat muc tiéu 2024 sé c6 240.000 doanh nghiép gia nhap thi trudng
NCra cudi 2024 kinh té€ thé gidi phuc hoi, san xuét cla Viét Nam mdi tang
trudng tich cuc

Tin KINH TE QUOC TE

Fitch canh bao ha bac tin nhiém no clia cac nudc chau A c6 i ro 16 lut cao
Sé co thém ngan hang ngdm ctia Trung Quoc gap khd khan sau khi
Zhongzhi xin pha san

Sacombank

Bang chi s0

(Thir Ba, ngay 09/01/2024) l »“W"‘R
Ching khoan

VN - INDEX 1,160.19 # 0.48%
HNX - INDEX 23333 * 0.24%
DOWN JONES INDUS 37,683.01 +# 0.58%
EURO STOXX 50 PR 448548 * 0.49%
CSI1 300 INDEX 3,286.06 ¥ -1.29%
Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 74000 @ -0.67%
Quoéc té wsp/oz) 20337 & -0.59%
Ty gia (USD/VND céap nhat 08h30)

USD/NND BQLNH) 23931 & -0.01%
DXY 10221 & -0.21%
EUR/USD 1.0957 * 0.11%
USD/JPY 14401 @& -0.49%
USD/CNY 71515 = 0.06%

Dau thé WTI (wsp/n) 7075 @& -4.13%
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TONG QUAN THI TRUONG

& > Chis6 US Dollar Index (DXY) gidam 0,13%, xuéng mdc 102,29. USD da giam sv EUR va JPY khi
e cac nha dau tu ti€ép tuc xem xét di¥ liéu kinh t€ cia My tr tuan trudc va chd doi chi s6 lam phat

~— quan trong dé tim manh mé&i madi vé thdi diém FED c6 thé bat dau cat giam i suét.

> Vang giao ngay gidam 0.9% xuéng 2,027.63 USD/Ounce. Gia vang giam xuéng murc thap nhat
trong 3 tuan vao ngay 8/1, vi da tang cla loi suét trai phiéu. Diéu nay dién ra trong béi canh ky
vong vé viéc FED sdm ha lai suat dan phai nhat va nha dau tuv dang cho doi di¥ liéu lam phat
clia My trong tuan nay dé cé thong tin ré rang hon.

> Gia dau thé cia My WTI gidam 4.12% con 70.77 USD/thung. Gia dau WTI sut hon 4% vao 8/1,
sau khi Arab Saudi ha gia ban, lam day |én lo ngai rang thi trudng dang du cung trong khi nhu
cau dang suy yéu. Viéc giam gia ctia Arab Saudi dién ra trong bdi canh thij trudng tiép tuc suy
yéu do san lugng dau tho ctia My tang ky luc va nhu cau & Trung Qudc giam sut. OPEC va cac
ddng minh dang cat gidm san luong 2.2 triéu thung/ngay trong quy nay nham nd luc can bang
thi trudng.
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TAI CHINH
NGAN HANG

Théng ddc: VND mét gié chua dén - Théng déc Nguyén Thi Hong danh gia, viéc tang truéng tin dung (TTTD) dat
3%, du trit ngoai hdi cai thién trd 13,5%, On dinh ty gia, gop phan kiém soat lam phat & mic 3,25%, ho trg tang
' ' ' trwdng kinh té (KT) la thanh cong dang dudc nghi nhan cua toan hé thdong 2023.
Trong 2024, trién vong KT toan cau va thi trudng quéc té ti€p tuc dién bién phuc
tap. Trong nudc, nén KT du kién van ddi mat vdi nhiéu kho khan, thach thic.
Trong bGi canh do, Ngan hang Nha nudc (NHNN) sé tap trung vao 5 dinh hudng,
gidi phap trong tdm.Cu thé&: (i) Theo ddi sat dién bién, tinh hinh KT thé& gidi, trong
nuwdc dé diéu hanh chl dong, linh hoat, déng bd cac céng cu chinh sach tién té
(CSTT), phGi hop hai hoa; (ii) Biéu hanh tin dung chu dong, linh hoat, phu hop
véi dién bién KT vi md, lam phat, dap &ng nhu cau vén cho nén KT. Dinh hudng
TTTD 2024 #15%; (i) Tiép tuc tridn khai quyét liéu, hiéu qua D& an co cau lai
hé théng cac t6 chirc tin dung (TCTD) gan véi x&¥ ly ng xdu 2021-2025; Chi dao
cac TCTD day manh cong tac x&¥ ly, phan dau 2024 ty I&é nd xau ndi bang (khéng
gdém NH thuwong mai yéu kém) <3%,...; (iv) Tiép tuc ddy manh chuyén d6i s6 trong
hoat dong NH va hoat dong thanh toan khong dung tién mat. Tang cuwong bao
dam an ninh, an toan trong hoat déng thanh toan va chuyén dgi so; (v) NHNN sé
ti€p tuc hoan thién thé ché phap luat ngan hang nham tao co sd phap ly dong
bo, thuan Igi cho diéu hanh CSTT va hoat dong NH.

lai trong nam 2023
(A T LLL I i
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Tién glri 6 at chay vao ngan hang: Theo s6 liéu dugc NHNN cdng bd tai Hoi nghi nganh NH sang 8/1, Iugng tién
Tang 1,68 triéu ty ddng trong 2023, gli vao hé thc“g'ng NH cla cu dén’vé cac td chirc KT d(“?'n cudi nam 2023 dat hon
riéng Q.IV tang 800. 000 ty dong 13,5 triéu ty déng (#13,2% sv cudi nam 2022), la murc tién guri cao nhét,trong lich
e st g sir nganh NH. Nhu vay, trong 2023, tién gli cla cla cu dan va cac t6 chic KT

B Y 41,68 triéu ty dong, mirc tang cao nhat trong hang chuc nam tré lai day, riéng

Q.IV 4800.000 ty dong. Néu sv 2022, lvong tién gli tang thém trong 2023 cao

gan gap doi. bén n 31/12/2023, tin dung toan nén KT #13,71% sv cudi nam

2022, thap hon khoéng dang ké sv mic 414,18% cla nam truwdc. Nhu vay, trong

— 2023, t8ng du' ng toan nén KT da #1,63 triéu ty dong, cao hon 153.000 ty dong
I I I | I | | | sv mirc tang cua 2022 nhung van thap hon quy mo gia tang cla tién gwi... Phat

bi€u tai hoi nghi, Théng d6c cho biét, ngay tir dau nadm va ca nam 2023, NHNN
da &ng pho vdi su chac chan, chii ddng va linh hoat véi dién bién tinh hinh, lanh
dao, chi dao toan dién cac mat hoat dong va vé co ban da gop phan vao thanh
tuu chung vé phat trién KT, xa hoi clia dat nude. Bén canh do, khi lam phat dugdc
ki€m soat @ mirc thap va du bao sic ép lam phat khéng 16n, NHNN da chd dong
diéu hanh, tao thuan Igi cho viéc thuc hién cac gidi phap thao g& khé khan cho
doanh nghiép (DN) va ngudi dan, tir dé hé tro tang trudng KT dat méc 5,05%.

Sacombank .
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Standard Chartered bank: Viét Trong bao cao méi phat hanh, Standard Chartered bank du bao, tang truéng
Nam sdp két thic ndi 1dng ti‘é.n GDP cua Viét Nam (VN) dat 6,7% trong 2024 (tang trudng nira dau nam du bao
" . - .« dat 6,2%, ntra cubi nam dat 6,9%). Ong Tim Leelahaphan, chuyén gia KT Thai
€, NHNN co the tang lai suat |, VN, Standard Chartered bank cho biét “Trién vong KT VN vé trung han
vao Q.IV van day hira hen. D& duy tri t6c dd ting trudng va kha nang canh tranh, VN can
il Hindeh R Suean e phat trién co sd ha tang va giam luong khi thai cac bon”. Vi lo ngai lam phat
° quay trd lai, lam phat dugc du bao tang tr 3,3% trong 2023 Ién 5,5% vao 2024.

6%

o e — Standard Chartered bank du b&o, viéc ndi 16ng tién té co thé sap két thic do KT
% VN dang trén da phuc hoi. Ky vong lai suat (LS) sé giit nguyén mac du viéc cat
o giam LS co thé xay ra. LS tai cap vén du kién sé duy tri & mic 4,5% cho dén cudi
o Q.111/2024, trwéc khi #50 di€ém ca ban trong Q.IV. “Ching t6i ky vong NHNN sé
o% xay dung chinh sach can bang gitta hd tro phuc hdi nén KT va chéng lam phat gia

N L R LN L e g R N

tang cling nhu su suy yéu tién té. Lam phat va khoang cach rong gitra chi tiéu va
thu nhap c6 thé dan dén nhitng hanh vi tim kiém Ioi nhuan va rdi ro bt 6n tai
chinh”. VND duoc du bao sé tiép tuc d6i mat vdi nhitng thach thuirc, ty gia
USD/VND duv kién dat 24.000 vao cudi nam 2024. Du tr* ngoai hoi du bao sé
phuc héi khi sttc manh cta USD giam.

Sacombank
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/

/ Ty gia lién ngan hang thang 01/2024 \

Tang trudng huy ddng ctia Nganh

12.00% » e
10.00% 25,000 ﬂ'—"'B R
8.00% 24,800 W
24,600
C00% 24,400
4.00% 24,200
2.00% 24,000 et et ety et oo
23,800
)0/
Core 23,600
i 0,
2.00% BAO o qhiuongty do —e— STB —e— NHTM —e— BQLNH
23,200
9 9 9 9 9 N N N N N N N N N N N
K \ S q}\\ {{9\\ W«\\ rﬁ\\ be\° @\s @\Q oSS S oS ,{p\° rﬁ)\b qss\Q %\\0 /
60% / Lai suatbinh quan lién ngan hang \
13.00% 7.00%
.00%
11.00% 6.00% o 5.88%
Ngay ap dung
2i00% 5.00% 05/01/2024
7.00% 4.00%
o
5.00% 3.00%
3.00% 2.96%
2.00%
1.00%
1.00%
-1.00% B 049%
0.00%

\ Quadém 1 Tyan 2 Tuan 1Thang 3Thang 6Thang 9 Théang /




)

Chinh phl dat muc tiéu nam
2024 sé c6 khoang 240.000
doanh nghiép gia n‘hép thi trudng
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Chinh phu vira ban hanh Nghi quyét s6 02/NQ-CP vé nhitng nhiém vu, gidi phap
chd yéu cai thién maoi trudng kinh doanh, nang cao nang luc canh tranh quéc gia
2024. Trong dé, Chinh phu dat muc tiéu 2024, phan dau s6 DN gia nhép thi
trwdng (thanh 1ap méi va quay tré lai hoat ddong) 2024 tang it nhat 10% sv 2023; s6
DN rut lui khai thi trudng 2024 tang dudi 10% sv 2023. Muc tiéu nay ciing tuong
duong mirc du bao cta Tong cuc Théng ké mdi day. Theo dé, ca quan nay udc
tinh, sé cé thém 230.500 DN gia nhap nén KT 2024. Trong d6, 162.500 DN ra
doi va 68.000 DN quay lai hoat dong, #16%. Nam 2023, so liéu tir Cuc Quan ly
dang ky kinh doanh cho biét, s6 DN thanh lap mdi va quay lai thi trwGng gan
220.000, #4,5% sv 1 nam trudc dé. Trong khi doé, 172.500 don vi gidi thé,
420,5% sv 2022. Vé Nang luc D6i mdi sang tao cua WIPO: Nang xép hang
nhom chi sé Ha tang cong nghé thdng tin 1én it nhat 3 bac; nang xép hang chi s
Chat lwvgng moi trwdng 1én it nhat 10 bac; nang x€p hang chi sé Xuat khau dich
vu ICT Ién it nhat 5 bac. Nang xép hang chi s6 Dang ky tai san trong xép hang
Quyén tai san cua Lién minh quyén tai san lén it nhat 2 bac. Tang di€m chi s6
Thu tuc thong quan trong xép hang Hiéu qua logistics cia World Bank [én it nhat
0,2 diém. V& Nang luc phat trién du lich va I hanh cta Dién dan KT thé& gidi:
Nang xép hang Nhém chi s6 Mrc dd wu tién cho du lich va It hanh [én it nhat 5
bac; nang xép hang Nhém chi s6 Ha tang dich vu du lich 1én it nhat 3 bac.
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Nlra cubi 2024 kinh té€ thé gi6i
phuc hoi, sén xuét cla Viét Nam
mdi tang trudng tich cuc
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Tai chuong trinh WeTalk "Dau tv gi 2024?" duagc té chirc méi day, CEO WiGroup
noi vé stic khde cac nén KT la déi tac thwong mai chinh ciia VN. Theo 6ng, My da
duy tri duwoc tang trudng bat chdp CSTT that chat manh tay ca FED tlr dau ndm
2022, dén cudi nam 2023, FED mdi phat tin hiéu dirng lai. Day la tin hiéu lac
quan vdi thi trudng xuat khau I6n nhat cta VN. Trong khi do, KT Trung Quéc con
nhiéu kho khan nhung dang dan héi phuc nhd CSTT ndi 1dng. Véi nén KT chau
Au, khu vuc nay tiém an rdi ro suy thoai I6n nhat, nguy&n nhan bat ngudn ti xung
dot kéo dai Nga-Ukraine dan téi khiing hoang nang lwong & cac nén KT vén [&
thudc qua lau vao dau mo, khi dét Nga. Tuy nhién, suy thoai véi khu vuc nay sé
khéng nang né nhd khad néng can bang cla thi trudng khi dét va hd tro manh tir
chinh sach tai khoa. Ngoai ra tin hiéu tin hiéu tich cuc la lam phat ti€p tuc gidam do
gia nang lugng da dudc kiém soat. "Cac nén KT 16n l1a déi tac thwong mai chinh
ctia VN dang gap nhiéu khé khan khac nhau. Du bao KT thé gidi 6 thang dau
nam 2024 khé cé chuyén dong tich cuc dang ké. Lam phat giam vé sat muc tiéu
van la diéu kién quan trong d& cac NH trung wong ha LS, hé tro phuc hdi KT. Su
phuc héi nay duoc ky vong xuét hién vao nira cudi nam 2024, dau nam 2025".
M§, chau Au va Anh da hoan thanh chu ky tang LS nén du kién sé& khdéng c6 thém
quyét dinh tdng LS nao trong tuong lai gan. Cac NH trung uwong sé bat dau giam
LS vao nira sau 2024, b4t dau tir FED, sau d6 la chau Au va Anh. Du b&o hoat
déng san xuat sé phuc hoi dan trong 2024 nhd niém tin cla ngudi tiéu dung tang
& cac thi truding xuat khau chinh nhu My va EU.,..
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BIEU DO MOT SO CHI SO KINH TE Vi MO

CPI ndm 2022-2023

1.08%

GDP ndm 2022 - 2023

1.00%

il

r

A\
v

GDP =
15.00% 13.71%
0.52% 0.45% 040% \ 0.39%
0.40% '25%
Q
10.00% 0.19%
5.92% Ah’ 0-12%
5.05%
) ° 0.01% -0.01%
5.00% 5.05% -0.23%
—o—2022
3.32% —0—2022 =0=2023 0z
0.00%
Quyl Quy Ii Quy i ey T T2 T3 T4 T5 T6 T7 T8 T9 TI0 T11 T12 .
4‘. - o a 2 -
PMI ndm2022-2023 \ Xuét - Nhap khaunam 2023
V&nFDI ndm2023 s 5000 e
BG ! — Céncan TM %Can can TMXK
. 512 50.5
49.6 48.9| 1, B Vn cép mdi B Vn tang them 30,000 400%
50.0 P B Gop vén mua CP M Vén thyc hiéen 25,000 '
e e - n 300%
400 : 477 48.7 ;
467 453 462 473 560 20,000
155 246 B 200%
30.0 6.00 175 A7 1.56 15,000
135, ) 552 b 100%
20.0 4.00 : 2.81 : 10,000
2.00 0%
10.0 L e @ @ g 5,000 b
00 St R S N . S S S S S - -100%
I P PP P PP PP PP PP
U R R i R S S SR IR U - O 1 O - N 1 N - O - N - S 4
TIETPRNTS W4 15 16 17 T8 To 0N T118Ri2 O O R MR R N IR R ORI O SRS S
NP @ X E SN



> 2

Sé co6 thém ngan hang ngam cua
Trung Quoc gap khé khan sau khi
Zingzipiphaisan
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Tap doan tai chinh Zhongzhi Enterprise Group da nép don xin pha san vao cudi
ngay 5/1 do khdng cd kha nang tra ng va khdng cd di tai san dé€ thanh toan cac
nghia vu dén han. Tai Trung Qudc (TQ), cac NH ngam nhu Zhongzhi hoat dong
bang cach tap hop tién tiét kiém cla cac hd gia dinh va DN dé cap khoan vay cho
DN dia 6c, dau tu c6 phiéu, trai phiéu va hang hda. Theo CNBC, Zhongzhi va cac
NH ngam khac da tai tro cho nhiéu nha phat trién bat déng san (BbS) I6n trong
nudc. Khong it cong ty dua vao ngudn tai trg nay dé€ mua dat tir chinh quyén dia
phuaong. Cac NH 16n nhat TQ déu thudc sd hitu cia nha nudc, khién cho DN
ngoai quéc doanh gap khoé khan khi tim kiém tai tro tir NH truyén thong. Diéu nay
da gop phan thic day su phat trién cia nganh NH ngam. Tuy nhién, vai nam qua,
TQ da c6 gang han ché tdc do tang trudng cla cac khoan vay trén. Viéc cac NH
ngam bi si€t quan ly da gian ti€p anh hudng dén linh vuc BDS... CreditSights cho
rang: “Chung t6i khéng ky vong TQ sé giai cttu bdi nhiéu san phdm ctia Zhongzhi
la san pham quan ly tai san khéng phu hop vdi tiéu chuan va tr lau da bi cac nha
chirc trach canh bao hodc ngan cadm... Cé kha nang chiing ta sé thay thém nhiéu
quy Uy thac khac vé ng bdi cac khoan dau tv chinh ctia ho la vao nhitng cong ty
huy dong von cda chinh quyén dia phuong va ng BBS”. Trong luu y gui tdi khach
hang, Commerzbank viét: “Chu ng clia Zhongzhi chl yéu la cac nha dau tv ca
nhan giau cé... Tuy nhién, su sup dé cla tap doan nay van cé thé lam tén hai
niém tin cha thi trwdng, lam day Ién lo ngai vé nganh quy Gy thac. Mot s6 ngudi
cling co thé lo rang su kién nay sé gay ra tac dong dang ké t6i nganh BDS”.
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Fitch canh bao ha bac tin nhiém
ng clia cac nudc chau A ¢6 i ro
IG lut cao
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Trong bao céo phat hanh ngay 4/1, Fitch cho biét, |G lut Ia 1 trong nhitng loai tham
hoa thién nhién thudng xay ra nhat. Nhitng tac dong tiéu cuc tir 10 lut co thé dan
dén thiét hai KT va lam gidm x&p hang tin nhiém no ctia 1 s6 nudc & chau A-Thai
Binh Duong. Cac nén KT Nam A va Béong Nam A d6i mét vai rdi ro 1 lut cao nhat 6
chau A-Thai Binh Duong. Trong dé, cac quéc gia c6 GDP binh quan dau ngudi
thap, nang luc quan tri va su chudn bi co s& ha tang y&u hon. “Cac nudc dé bi tén
thuwang hon trude nhitng rdi ro thiét hai vat chat (do Ia lut) véi kha nang thich (ng
yéu, co thé chiu ap luc bi ha bac miic xép hang tin nhiém ng. Diéu nay khién nhiéu
nudc & Dédng Nam A (trr Singapore) c6 nguy co bi ha bac xép hang”. Hau hét cac
nudc Dong Nam A déu cé nén KT dao hodc c6 dudng bd bién dai, khién khu vuc
ven bién dé bi ngap lut. Muc nudc bién da tang trong nhiéu thap nién. Do do, cac
nuwdc cd nén dia chat thap thap trong khu vuc thudng dé xay ra 10 lut & ving ven
bién va khién hé sinh thai dwogc xay dung & day gap nguy hiém... Du bao, tdoc do
tang trudng KT cao & hau hét cac nudc Nam A va Béng Nam A, qua trinh dd thi
héa ngay cang gia tng sé& khién ngudi dan dé tén thuong trudc rdi ro Id lut ¢ thé
sé tang lén. Hon hét, ving dém tai chinh han ché hon & hau hét cac nén KT & khu
vuc nay. Bai vi ng chinh pha clia cac nudc nay cao han murc trung binh ciia nhém
cac nudc dang phat trién. Cung véi viéc ngudn thu yéu, co thé dan dén x&p hang
tin dung tiéu cuc khi rui ro khi hau tré nén nghiém trong han. Ngoai ra, chi tiéu bd
sung cua chinh phu cho viéc di doi va xay dung lai sau I lut co thé lam tang thém
tham hut tai chinh va ng cong. Ca 2 yéu t6 Tham hut tai chinh/GDP va ty 1é Ng
cong/GDP déu dugc dua vao mod hinh x€p hang tin nhiém ng qudéc gia cla Fitch.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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