Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUSNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NH TMCP SAI GON THUONG TiN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= PO thi mot sd chi bao phd bién

Tin TAI CHINH - NGAN HANG
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Tin KINH TE VIET NAM
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=  Tang trudng kinh té€ Viét Nam thuic day niém tin doanh nghiép chau Au
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= Ngay cang nhiéu chuyén gia du doan FED khong giam Iai suat

= NHTW Trung Quéc thuc hién chuong trinh tai cap von 70 ty USD
*  Trung Qubc tang du trr vang thang thir 17 lién ti€p
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Bang chi so

(Thir Ba, ngay 09/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 125035 & -0.38%
HNX - INDEX 238.08 # -0.67%
DOW JONES INDUS 38,892.80 ¥ -0.03%
EURO STOXX 50 PR 5,046.05 * 0.62%
CSI1 300 INDEX 353641 & -0.88%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 82.600 #* 1.10%
Quoéc té wsp/oz) 2,339.08 1.33%

Ty gid (USD/VND céap nhat 08h30)

USD/VND BaLNH) 24037 @ 0.00%
DXY 10414 & -0.26%
EUR/USD 1.0860 #* 0.32%
USD/JPY 151.82 #* 0.07%
USD/CNY 72308 & -0.03%

Hang héa

Dau thd WTI (wsp/n) 86.72 1.28%
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TONG QUAN THI TRUONG

> Chi s6 Dollar Index (DXY) gidm 0.16% xudng con 104.12. USD yéu di khi cac nha dau tu chd doi div
liéu lam phat ctia My vao cudi tudn nay. Tai My, trong tdm chinh la lam phat gia tiéu dung thang 3 sé
duoc cong bd vao thir 4. Theo mét cudc tham do clia Reuters, cac nha kinh té ky vong CPI sé tang 0.3
so V@i thang 2, so véi mirc 0.4% trong thang 2. CPI co ban dudc du bao tang 0.3% trong thang 3.

¥ » Gia vang giao ngay tang 0.4% lén 2,337.82 USD/Ounce, sau khi dat mirc cao ky luc 2,353.79
)& ) USD/Ounce vao dau phién. NHTW Trung Quéc da bd sung 160,000 Ounce vang vao kho du tri¥ trong
= thang 3. Thé Nhi Ky, An D6, Kazakhstan va mét s6 nudc Dong Au cling da mua vang trong 2024.

> Gia dau thé cia My WTI giam 0.55% xubng con 86.43 USD/thung. Gia dau th d& giam trong phién
cham dut chudi ting nhiéu ngay, sau khi Israel gidm quan & mién nam Gaza va bat dau mot vong dam
phan ngirng ban mai véi Hamas.
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M6t luong tién 16n bat dau duoc
bom tra hé thdng ngan hang

Sacombank

Ngay 8/4 la ngay dao han cua 16 tin phi€u 28 ngay dudc Ngan hang Nha nudc
(NHNN) phat hanh trong phién 11/3. V&i quy m6 gan 15.000 ty dong, twong (ng
vdi sO tién duwoc Nha diéu hanh bom tra hé thdng ngan hang (NH). Sau 19 phién
chao thau, lvong tin phiéu Iy k& phat hanh thanh cong dat #172.500 ty dong.
Sau khi can trir véi lwong thanh khodn bom qua kénh cho vay cam c6 gidy to co
gia (OMO), tinh dén ngay 5/4, NHNN da hut rong tong cong #164.000 ty dong.
Hoat dong hut thanh khodn cta Nha diéu hanh di cing nhu cau can doi gia tang
vao dip cao di€ém cudi Q.I, dau Q.Il, duwoc cho la nguyén nhan khién |ai suat (LS)
qua dém lién ngan hang (LNH) bat tdng 1én vung cao nhat trong gan 1 nam trd
lai day. Khong chi thé hién qua dién bién LS LNH, thanh khodn cla hé théng
cling phat tin hiéu that chat. Theo gidi phan tich, viéc LS LNH tang manh va cac
NH khong man ma vdi hoat dong chao thau tin phiéu cia NHNN cho thay phan
thang du thanh khoan co6 vé da giam di dang ké. Vdi viéc céac 16 tin phi€u dau
tién bat dau dao han va van dé ty gia van con kha cang thang, Nha diéu hanh
nhiéu kha nang van sé duy tri kénh phat hanh tin phiéu trong thdi gian t6i nham
kiém soat mat bang LS LNH. Bén canh do, NHNN sé& duy tri kénh cho vay cam
c6 gidy td co gia (OMO) dé hé trg thanh khoan cho nhitng NH ¢6 nhu cau.
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VDSC: USD sé duy tri si’c manh
dén khi FED ha LS, VND mét gia
khodng 3% nira dau nam 2024

Hinh 6: Dién bién ty gia USDVND

—— Ty gia chinh thdc
Ty gia thi trudng tu do
Ty gia trung tam
Chi 56 déng USD (truc phai)
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Trong Béo céo chién lvgc thang 4, VDSC nhéan dinh, USD sé duy tri si’'c manh
hién tai it nhat cho dén khi FED cat giam LS. USD Index (DXY) ghi nhan & mic
104,34 ngay 8/4, tang gan 3% sv thdi diém dau nam 2024, gay ap luc 1én ty gia
USD/VND. Theo VDSC, sau cudc hop cua cac ngan hang trung uwong (NHTW)
thang 3, théng diép chung déu khang dinh sé cat gidm LS diéu hanh trong 2024
va kich ban co sd cho lan cat giam d3u tién ctia cac NHTW nhu FED, ECB, BOE
van dudc gilr nguyén vao thang 6. Hai van dé ndi bat trong diéu hanh chinh
sach tién té (CSTT) trong Q.1/2024 |a ap luc ty gia tdng manh trong quy dau nam
anh hudng dén muc tiéu 6n dinh thi trudng tién té va nhu cau von trong nén kinh
t€ (KT) y8u dan dén du thira thanh khodn trén thi trudng LNH. Déi véi van dé ty
gia, VDSC van bdo Ivu quan diém VND co thé mat gia #3% trong nlra dau nam
2024. "Tuy nhién, chdng t6i van ky vong ap luc ty gia sé ha nhiét trong nira sau
cua Q.Il khi FED bat dau cat giam LS". D& (ng pho vdi viéc du thira thanh
khoan, NHNN da hat vé 1 lugng tién vai quy md #163.500 ty dong trén thi truwang
mad, tinh dén ngay 3/4. Trong khi do, loi suat trai phiéu Chinh pha da phuc hoi tré
lai trong thang 3/2024. Cung vdi hoat déng KT Q.l van tao tién dé cho su cai
thién trong cac quy tdi, VDSC dua ra quan diém lac quan trong than trong rang
doanh nghiép (DN) va ngudi dan s&‘thdm thau’ duadc tac dong tré ciia CSTT néi
ldng trong cac quy tdi, tr dé bdc 16 dude qua hanh vi tang tiéu dung va dau tu.
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Thang 3, thi trvdong chirng khoan
c6 thém 164.000 tai khoan m@d méi
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Tong cong ty Luu ky va BU trlr chirng khoan Viét Nam thong bao vé sd luwong tai
khoan giao dich thang 3/2024. Tinh t6i 31/3/2024, thi trudng ching khoan (TTCK)
co 7.69 triéu tai khoan, tang gan 164 ngan tai khoan sv thang 2. Trong do, so lvong
tai khoan nha dau tu ca nhan trong nudc dat 7.63 triéu, chiém 99,2% tong sd lugng
tai khoan va tang hon 163.000. S6 lwong tai khoan md mdi tang cung chiéu véi
dién bién clia TTCK. Thang 3/2024, VN-Index dirng & muc 1,284.09 diém, ##3%
sv thang trudc va 414% sv dau nam. Theo Chién lwgc phat trién TTCK dudc phé
duyét cudi nam 2023, muc tiéu hudng dén sb lugng tai khoan giao dich ching
khoan cua nha dau tu trén TTCK dat 9 triéu tai khoan vao nam 2025 va 11 triéu tai
khoan vao nam 2030, trong dé tap trung phat trién nha dau tuw co té chirc, nha dau
tw chuyén nghiép va thu hut s tham gia ctia nha dau tu nwdc ngoai.
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Chinh phd yéu cau n6 Iuc hon  Theo Nghi quyét (NQ) s& 44/NQ-CP ma Chinh phil (CP) vira ban hanh, CP théng
nita dé dat va vuot cac muc tiéu,  nhat danh gia tinh hinh kinh t& x& hoi (KTXH) thang 3 va Q.| ti€p tuc phuc hoi tich
chitiéu tr(.)ng n3m 2024 cuc, dat nhigu két qua quan trong, dang khich 1, tao da phan déu hoan thanh muc
e —— tiéu, nhiém vu Ké hoach phat trién KTXH 2024. KT vi m6 co ban 6n dinh, lam phat
— duoc kiém soat, tang trudng dudc thic ddy, cac can déi I6n cla nén KT dudc béo
dam. GDP Q.| #5,66% sv cung ky 2023, vuct kich ban dé ra tai NQ s6 01/NQ-CP,
la mirc tdng cao nhat trong Q.1 k€ tir 2020 dén nay. CPI thang 3 #3,97%, tinh
chung Q.| #3,77% sv cung ky. Thi trudng tién té co ban 6n dinh; méat bang LS duy
tri & mirc thap, nhu cau ngoai té trong nudc dudc dap (ng, bdo dam an toan hé
thong NH. Kim ngach XNK Q.| #15,5% sv cung ky; udc xuat siéu dat 8,08 ty
USD,... CP, Thu twdng CP yéu cau Bo trudng, Tha trudng co quan ngang bo, co
quan thuéc CP, Chu tich UBND cac tinh, thanh phé truc thuéc TW quan triét, thuc
hién hiéu qua cac nhiém vu, gidi phap phat trién KTXH theo NQ, K&t luan ctia TW,
B6 Chinh tri, Ban Bi thu, Qudc héi, CP, nhat Ia NQ sd 01/NQ-CP va 02/NQ-CP
ngay 5/1/2024, cac NQ Phién hop CP thudng ky, cac Chi thi, Céng dién va chi dao
cla Thu twéng CP; tiép tuc dé cao trach nhiém, quyét liét, kip thdi va phoi hop chat
ché, déng bo, hiéu qua trong chi dao, diéu hanh véi tinh than "5 quyét tam", "5 bao
dam", "5 day manh"; cht dong tham muu, dé xuét va x ly cong viéc theo tham
quyén; kién dinh, thuc hién nhat quan dinh hudng wu tién thic ddy tang trudng gan
véi 6n dinh KT vi mo, kiém soat lam phat va bao dam cac can déi I6n cia nén KT,
an sinh xa hoi;.., phan dau dat va vuot cac muc tiéu, chi tiéu trong 2024, nhat la chi
Sacombank tidu vé tang trudng.
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Tang trwdng kinh t€ Viét Nam
thic ddy niém tin doanh nghiép

chau Au

Business Confidence Index (BCI) — Quarter 1/2024

Decision Lab

Sacombank

Decision Lab
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Ngay 8/4, EuroCham cdng b6 Chi sé niém tin kinh doanh (BCl) Q.1 dat 52,8 diém,
mUrc cao nhat ké tir 2022. K&t qua khao sat BCI cho thay, tang trudng KT VN thic
ddy su lac quan ctia DN chau Au. D&c biét, BCI [a minh chiing niém tin manh mé
vao nén KT VN ngay cang tang trong cong dong DN chau Au. Chi tich EuroCham
chia sé tin hiéu tich cuc ctia BCI cho thdy quan diém cla cdng dong DN chau Au
vé VN van 14 1 thi trudng nang ddng vdi trién vong tang trudng tuyét voi. Chi sé nay
1 Ian ni¥a tang trén ngudng 50 diém khang dinh stic hdp dan, nhitng nd luc lién tuc
nham nang cao su 8n dinh va kha nang canh tranh toan cau cta VN. Theo Giam
déc biéu hanh Decision Lab, d? liéu cirng ti* BCI vé nén 1 burc tranh rd rang vé su
lac quan clia nha dau tu dang cai thién déu. VN cd kha nang trd thanh diém dén
dau tv wu viét clia khu vuc va cac chinh sach chd dong, tap trung vao nha dau tu
sé& ddy nhanh hon nita su phat trién ctia VN. Cu th&, DN chau Au bay t6 su lac
quan vé KT VN ca trong ngan han va dai han. Trong do, 1/3 DN tham gia khao sat
cam thay lac quan vé trién vong Q.lI cta riéng ho va #40% la trung 1ap. Ngoai ra, 1
s6 chi s6 khao sat chinh cho thay, ky vong ctia DN chau Au nhu hon % du doan sé
lvong don dat hang va doanh thu sé cao hon trong Q.lI. Riéng viéc giam sé luong
DN c6 ké hoach cat giam chi tiéu trong Q.II, hién chi con & mic 15% sv 23% cla
khao sat trudc do cho thay, niém tin dau tu da tang 1én. Vé lau dai, su’ lac quan nay
cang duagc cing cd, véi 71% cam thay tich cuc vé trién vong dai han cta ho tai VN
trong 5 nam tdi. Tuy nhién, DN chau Au van phai d6i mat vdi n rao can phap ly &
VN , dan dén su’ can trd viéc gia nhap thi trudng va dau tu trong dai han.
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Ngay cang nhiéu chuyén gia du
doan FED khong giam lai suat

Sacombank
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Ban dau, Phd Wall doan FED sé cat gidm LS 7 lan trong 2024. Dan dan, cac du
bao dudc ha xudng con 3 [an va hién nay “0” 1a con s dudc nhiéu ngudi nhac dén.
Chi vai thang trudc, cac bao cao cho thay lam phat dang ha nhiét nhanh chéng,
khi€n cac nha dau tu hai long va ky vong FED cé thé ha LS t&¥ mdc trén 5,5%
xuéng con 3,5% vao cudi nam nay. Tuy nhién, thdi gian gan day, My don nhan rat
nhiéu di¥ liéu KT tich cuc. S6 viéc lam hang thang tdng manh hon du kién, hoat
dong san xuat duoc cai thién, GDP Q.| dudc du bao sé tang trudng manh mé
2,5%. T cac s0 liéu dd, FED kho co thé ndi ldng chinh sach sém nhu ky vong clia
thi truong. Ngay 4/4, Chu tich FED chi nhanh Minneapolis binh luan rang, FED
khoéng cd ly do gi d& gidm LS khi ma nén KT dang hoat déng tét. Ong d&t cau hdi:
“Moi ngudi cé viéc lam, DN kinh doanh duoc, lam phat dang di xuéng. Vay vi sao
FED phai hanh déng?” Théng déc Michelle Bowman bay t6 quan diém tuong tu
vao ngay 5/4. Nhitng chuyén gia khac khuyén nghi FED gilt nguyén LS trong 2024
bao gébm nhitng nha KT hang dau nhu 6ng Mohamed El-Erian, cwu CEO clia hang
tai chinh PIMCO va hién la Chu tich Queen’s College. Thang 3, 6ng El-Erian kéu
goi FED “chd thém vai nam nira” trudc khi ha LS do lam phat van dai dang.
Markets Insider dan di liéu ti thi trudng tuong lai cho biét, xac suat FED gidm LS
vao thang 6 1a 51%. Theo Bank of America: “Néu FED noi vdi thi trudng rang viéc
giam LS trong thang 6 la khéng hop ly thi cac nha hoach dinh chinh sach ciing kho
cé ly do gi dé giam LS trong nhitng thang con lai cia nam”.
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NHTW Trung Quéc thuc hién  NHTW Trung Quéc (PBoC) sé khdi déng chuong trinh tai cap vén 500 ty CNY (70 ty
chuong trinh tai cap vén 70 ty USD USD) d€ hé trg cac linh vuc cdng nghé va khoa hoc. Chuong trinh trén sé cép cac
x - w khoan vay thdng qua 21 NH cho cac céng ty cdong nghé quy mo vira va nho véi LS
4 1,75%. Céac khoan vay ky han 1 nam c6 thé duodc gia han 2 [an, t6i 1 nam/lan.
Trudc do, PBoC da "bom" thém thanh khoan théng qua nghiép vu repo dao nguagc.
. & PBoC da thuc hién nghiép vu repo dao nguoc bay ngay tri gia 10 ty CNY (1,41 ty
oty USD) véi LS 1,8% vao ngay 18/3, nham duy tri thanh khoan trong hé théng NH &
‘ T muc hop ly va déi dao. Cac nha hoach dinh chinh sach Trung Quéc muén tang
thanh khodan va gia tang long tin vao nén KT I6n th(r 2 thé gidi khi cd nhitng trd ngai
do khling hoéng trong linh vuc bat déng san va cang thang véi cac déi tac thuong
mai Ién. SA liéu chinh thirc duwoc cong bd ngay 15/3 cho thay, gia nha mdi tai Trung
Quobc da giam thang thir 8 lién tiép trong thang 2. Day la dau hiéu cho thay, thi
trudng bat dong san clia Trung Quéc van dang “dd day,” du 1 loat bién phap kich
thich cua Chinh phu da duoc thuc hién. Theo tinh toan cua Reuters, dua trén di
liéu ctia Co quan Thong ké Qudc gia Trung Qudc, gia nha mdi tai nudc nay da
#0,3% trong thang 2 sv thang trudc do, bang vai mic gidam theo thang ghi nhan
trong thang 1. Sv cung ky 2023, gia nha méi $1,4%, nhanh hon muc #0,7% trong
thang 1 va la mirc gidm manh nhat trong 13 thang qua.
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Trung Quéc tang du trlr vang
thang thr 17 lién tiép
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Theo di liéu chinh thi*c do PBoC cong bd ngay 7/4, tinh dén cudi thang 3, luong
vang PBoC nam gilt da tang 1én 72,74 triéu ounce (2.262 tan), 4160.000 ounce, #5
tan sv thang 2. Trudc d6, Hoi déng Vang Thé gidi, cac NHTW toan cau, dan dau 1a
Trung Quéc va An D9, tiép tuc bé sung du trii vang trong thang 2, danh dau tang
trwdng thang th 9 lién ti€p. Cung ngay, Cuc Quan ly Ngoai h6i Quéc gia Trung
Qudc cho biét, du trir ngoai hoi clia nwdc nay dat 3.246 ty USD tinh dén cudi thang
3, #19,8 ty USD, ##0,62% sv thang 2. Day la mdc cao nhat ké tir thang 12/2021.
Nha phan tich vi mé trwdng GOLDEN CREDIT RATING clia Trung Quéc cho rang,
trong bdi canh LS trai phiéu My ngay cang bién dong, PBoC ti€p tuc tang nam gitr
vang sé gilp duy tri va tang gia tri cla tai san du trir. Diéu nay ciing gitp dat nén
tang virtng chac cho qua trinh qudc t€ hoa cua ddng CNY. Cac nha quan séat Trung
Qudc nhin chung nhan dinh, viéc nam gilr vang ngay cang tang cho thdy su chd
trong ciia PBoC ddi vdi tai san tri an an toan truyén théng ciing nhu an ninh tai
chinh quéc gia trong boi canh bat on thi trudng toan cau gia tang.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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httos.//www,hsx,vr/

)

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//vietnambiz. vn/vdsc-usd-se-duy-tri-suc-manh-den-khi-fed-ha-lai-suat-vnd-mat-qgia-khoanqg-3-nua-dau-nam-

2024481116952.htm

https./vietstock.vi/2024/04/thanqg-3-thi-truong-chung-khoan-co-them- 164-ngan-tai-khoan-mo-moi-830-1175518.him

https.//cafef. vrvmot-luong-tien-lon-bat-dau-duoc-bom-tra-he-thong-ngan-hang- 188240408 144245572.chn

https.//vietstock. vi/2024/04/chinh-phu-yeu-cau-no-luc-hon-nua-de-dat-va-vuot-cac-muc-tieu-chi-tieu-trong-nam-2024-76 1-
1176039.htm

https.//vietstock. vi/2024/04/eurocham-tang-truong-kinh-te-viet-nam-thuc-day-niem-tin-doanh-nghiep-chau-au-768-
1175688.htm

https.//vietnambiz.vrv/ngay-cang-nhieu-chuyen-gia-du-doan-fed-khong-giam-iai-suat-2024481046 12 147.htm
https./vietstock. vi/2024/04/ngan-hang-trung-uong-trung-quoc-thuc-hien-chuong-trinh-tai-cap-von-70-ty-usa-772-
1175786.htm

https.//cafef. vi/trung-quoc-tang-au-tru-vang-thang-thu- 17-lien-tiep- 188240408200752166.chn
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