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Bang chi so

Tin THI TRUONG TIEN TE (Thir Ba, ngay 09/07/2024)

=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Chi&ng khoan

VN - INDEX 1,283.56 #* 0.04%

SN HNX - INDEX 24315 * 0.35%

Tin TAlI CHINH - NGAN HANG DOW JONES INDUS 3934479 &  -0.08%

. ld\lI:Ier:l dﬁ tt;ég 6;1?]’;903;[;;?; on dinh ty gia, co thé phai tang lai suat EURO STOXX 50 PR 496983 ¥ 20.19%

. \/I‘le:aoa:géyocégng nhiéu ngan hang tang lai suat huy dong? CS| 300 INDEX 3401.76 ¥ -0.85%
= Ngan hang va doanh nghiép bao hiém phi nhan tho ngéng hudng dan Vang (SJC cép nhat 08h30)

vé bancasurance SJC (Ng.d/Luong) 76.980 0.00%

Tin KINH TE VIET NAM Quobc té wsp/oz) 2,362.17 & -0.99%

=  Sau khi céné bo so liéu Q.lI, cac t6 chirc qudc t€ du bao ra sao vé

tang trudng GDP nlra cugi nam? , USD/VND (BQLNH) 24242 ¥ 0.00%

* Piéu dang chu y trong kich ban tang truéng kinh t&€ nam nay DXY 10497 4 0.02%

Tin KINH TE QUOC TE EUR/USD 10827 4 0.06%

= Citibank: My sap suy thodi, budc FED phai giam lai suat 200 bps trong USD/JPY 16090 4 0.17%

piefigoiieniicy tiep USD/CNY 72681 %  0.00%

* Dan s6 lao hda va suy gidam de doa kinh té€ Trung Quéc

Hang héa

Sacombank Dau thd WTI wsos) 8227 # -0.83%
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Chi s6 DXY ch6t phién 08/07 tang 0.12%, Ién m&c 105.01 sv phién giao dich tuan trudc do. USD tang
nhe trong phién giao dich tai chau Au vao hom nay trudc khi cong bo dit liéu lam phat quan trong.

Thi triong dang duw dodn FED sé cat gidgm #50 diém co ban (bps) trong 2024, voi muc 25 bps cat gidm
vao thang 9 va lan thu 2vao cudi ndm nay. Theo FedWatch Tool cia CME udc tinh Ién #76 % co hdi cat
giam 13i suét 25 bps tai cudc hop cua FED vao thang 9, tang ty mue 57.9% cda 1 tuan trudc do.

Ty gia GBP/USD chét phién 0/7 trén da tang 6n dinh tang 0.02% & mitc 1.281 dat mirc cao nhét trong
hon 3 tuan déi véi USD, trong khi d6 ty gia EUR/USD giam 0.04%, dat méic 1.0822 USD trén da dat
murc tang hang tuan I6n nhat trong nam so vai USD.

Gia vang thé gidi giam 1.43% xuéng moc 2.359.46 USD/ounce. Kim loai quy quay dau giam do chiu
ap luc chét [0 sau sau khi cham mirc cao nhat trong hon 1 thang nhd ky vong vé viéc My sé cat giam
l3i suat vao thang 9 tang l1én.

Gia dau Brent giam 0.9% xudng 85.75 USD/thung. Gia dau WTI gidm 1% xudng 82.33 USD/thung.
Gia giam xuéng muc thap nhat trong 1 tuan khi bao Beryl khién cac cac nha may loc dau va cang cua
My doc Vinh Mexico phai dong cira va ky vong vé 1 théa thuan ngirng ban cé thé dat duoc & Gaza.
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NHNN da béan 64 ty USD dé n Trong bao cdo vi mdé mdi cong bd, VDSC cho biét, thang 6 la thang th 2 lién tiép
dinh ty gid, o6 thé phai tang 15 sust Ngan hang ‘Nhé nudc (NHNN) thuc hién huat rong trén thi jcru’dng md, quy mé
; #99.500 ty dong, #62% sv thang 5. Viéc hut rong dudc can doi trén ca 2 kénh cam
cd gidy to cé gia (OMO) va phat hanh tin phiéu. Riéng thang 6, theo théng tin khong
chinh thirc, NHNN da ban ra #1,9 ty USD (48.300 ty dong). Quy md ban ngoai té
gidm sv thang 5 va nhu cau vé ngoai té cé tang tir nlra sau cla thang 6. Luy k€,
dén 3/7, udc tinh NHNN da ban ra #6,4 ty USD (162.500 ty dong). Téng hop 2 két
qua diéu hanh trén, VDSC nhan thdy, NHNN thuc chat la khong trung hoa luong
VND hut vé qua kénh ban ngoai té. Tai ngay 4/7, s6 du trén thi trwong ma doi vai
kénh cam co va kénh tin phiéu lan lvot 1a 34.500 ty dong va 147.800 ty dong. Mat
khac, 13i suat (LS) cho vay qua dém VND trén thi trudng lién ngan hang (LNH) sau
khi gidm nhe vao cudi thang 6 da bat tang trd lai vé vung 4,5%/nam trong nhiing
ngay dau thang 7. Nhin vé chinh sach tién té trong ntra cuéi nam nay, VDSC cho
rang, NHNN van phai d&i dién vdi ap luc vé ty gia trong nira cudi 2024. Dua trén
trién vong nay, NHNN co thé phai ti€p tuc tiéu hao du trit ngoai héi néu mudn kiém
gilr ty gia. Theo VDSC, giai phap sap t6i cé thé 1a NHNN sé nang ti€p LS trén thi
trwdng md dé thu hep chénh Iéch LS USD-VND trén thi trwong LNH.

diéu hanh trong nita cudi ndm

% 0
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Vi sao ngay cang nhiéu ngan Viéc cac ngan hang thuong mai (NHTM) ti€p tuc tdng LS huy dong cho thdy, nén
kinh t€ (KT) dang khdi sac, nhu cau can ngudn vén dé san xuét kinh doanh (SXKD)
clia doanh nghiép (DN) dang tang cao. Theo TS.Nguyén Tri Hiéu, trong 6 thang
dau nam tang trudng huy dong clia cac NH kha thap, #1,5%. T nay dén cubi nam,
nén KT sé phat trién tich cuc hon véi nhiéu diém sang trong SXKD nén céc ngan
hang (NH) can chudn bi nguén vén cho thic day tang trudng tin dung vao thoi diém
cudi nam. Trong khi do, TS.Lé Dang Doanh cho rang, viéc hang loat NH tang LS
huy ddng nham muc dich huy déng vén dé cho vay 16n khi nén KT dang héi phuc.
Tuy nhién, theo TS.L& Dang Doanh, khi LS huy ddng tang thi LS cho vay ciing
tang d€ dam bao cac NH co chi phi quan ly, co Igi nhuan khi kinh doanh. Binh luan
van dé nay, TS.Nguyén Tri Hiéu cho rang, khi LS tang tat yéu kéo theo LS cho vay
cling tang theo. Khi LS cho vay tang sé tac dong truc ti€p dén cac DN Viét, bdi chi
phi vén cho DN ciing sé tang, trong dé anh hudng dén Igi nhuan va tinh hinh kinh
doanh”. Xu huéng tang LS huy dong r6 Ién tr thang 5 va dén nay da budc sang
thang thr 3, kéo theo LS tir 5%/nam vén chi duwoc cac NH ap dung cho tién guri cac
ky han 18 thang tré Ién cling xuat hién & ca ky han 6-15 thang.

hang tang lai suat huy dong?

Sacombank .
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Ngan hang va doanh nghiép bao
hi€m phi nhan tho ngéng huéng
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Tl 1/7/2024, Luat Cac t6 chirc tin dung (TCTD) 2024 da chinh thic cd hiéu luc thi
hanh. Dang chu y, vé cac hanh vi bi nghiém cadm, khoan 5 DBiéu 15 quy dinh, cam
TCTD, chi nhanh NH nuwdc ngoai, ngudi quan ly, ngudi diéu hanh, nhan vién cla
TCTD, chi nhanh NH nudc ngoai gan viéc ban san phdm bao hiém khéng bat
budc vdi viéc cung ng san pham, dich vu (SPDV) NH dudi moi hinh thic. Tuy
nhién, theo cac DN bao hiém phi nhan tho, ndi dung quy dinh cdm "gan viéc ban
san phdm béo hiém khdng bat budc vdi viéc cung ttng SPDV NH dudi moi hinh
thic" chua rd rang, gay hoang mang cho khach hang va khé khan trong viéc ap
dung trién khai san phdm déi véi DN bao hiém. Téng giam doc Bao hiém BIDV
cho rang, quy dinh tai khoan 5 Diéu 15 1a quy dinh hoan toan mdi trong Luat cac
TCTD 2024 va hién chua c6 van ban hudng dan cia NHNN va kién nghi NHNN,
cac co quan can sdm ban hanh céc nghi dinh, théng tu huéng dan luat cling nhu
ndi dung cAm trén. Theo chia sé cla dai dién Bao hiém Agribank, Bdo hiém
Vietinbank va Bao hiém BIDV, trong 10 nam qua, 3 cdng ty nay da chi tra boi
thudng hon 20.000 ty déng cho cac khach hang gép rui ro. Trong s nay phan I6n
la cac khach hang vay von tai cac NHTM. Néu khdng co khoan tién bao hiém boi
thuong thi khoan ng do sé la ganh néng 16n cho khach hang, vé phia NH chiu ap
luc ng xau, tiém an rui ro cho hé thdng NH.
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Sau khi cdng bd s liéu QUll, cac t&
chiic quéc t& du’ bao ra sao vé tang
trudng GDP nlfa cudi ném?
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Sau khi cé két qua tang trudng GDP Q.ll va 6 thang dau nam tich cuc, B6 Ké
hoach va Dau tu (KH&DT) da dé nghi Chinh phu diéu chinh kich ban tang trudng
ca nam lén t 6,5-7% thay vi 6-6,5% theo Nghi quyét 01. Tuy nhién, UOB luu y,
trong ntra cudi nam KT thé gidi cd thé sé chitng kién hiéu qua hoat ddong tram
lang hon, do bi anh hudng béi ca sé di liéu cao hon trong nira cudi 2023 va rdi ro
van hién hitu, gdm xung dét Nga-Ukraine, 8 Trung Déng gitta Israel-Hamas co
thé€ lam gian doan cac thi trudng nang lugng va thuong mai toan cau. “Chung toi
gilr nguyén du bao tang trudng ctia VN & mic 6,0% cho 2024, sv muc tiéu tang
trudng ctia Chinh phu 1a 6,0-6,5%”. Trong khi do, chuyén gia IMF cho rang, rui ro
van cao nhu xuéat khdu (XK), déng luc chinh ctia nén KT VN, c6 thé y&u hon néu
tang trudng toan cau khdng dudc nhu ky vong, cang thang dia chinh tri toan cau
dai dang hoac tranh chap thuong mai gia tang. “Do phuc hdi KT khéng déng déu,
cac chinh sach van mang tinh hd trg cao trong 2024 nhung c6 thé can phai diéu
chinh d€ (rng pho vdi nhitng rdi ro déi vdi trién vong KT”. Trong ntra cubi nam,
VinaCapital ky vong, linh vuc san xuat (SX) ctia VN sé ti€p tuc phuc hoi khi lugng
hang XK cua VN cdé téc d6 tang cao hon sv tdc dod tadng cua SX co nghia la luong
hang ton kho clia cac nha SX sé co xu hudng gidam. Diéu nay dong nghia vdi viéc
hoat déng SX sé phuc hoi vao nira cudi nam. Bén canh do, viéc tang lwang co sé
430% sé la yéu t6 thuc day su phuc héi tiéu dung. Ngoai ra, chi tiéu dau tu cong
van sé tiép tuc tang trong nira cudi 2024. "Chung téi van git* nguyén muc ky vong
tang trudng GDP clia VN trong 2024 & mic 6,5%”.
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Th trwdng Bo6 KH&DT Tran Quéc Phuong nhan dinh, dua trén két qua tang
trwdng 6 thang dau nam, muc tiéu tang trudng nam nay 6,5% hoan toan kha thi.
B6 KH&DT da nghién clru xay dung 2 phuong an kich ban trinh Chinh phu. Vi
kich ban co sd, bam sat muc tiéu Quéc hoi dé ra, muc tiéu tang truéng 6,5%
hoan toan kha thi. “Théng thudng Q.III&IV van dugc danh gia la cac quy dong
luc clia ndm, nén hoan toan cé sd sd dé ky vong két qua tang trwdng cao hon
muc 6,5%, vuot muc tiéu Quéc hoi dé ra”. BO KH&DT da bao cao Chinh phu
phuong an cao vdi kich ban 2 du kién tang trudng cd nam dat 7%. Theo do, tang
trudng GDP Q.IN&IV phai [an lvot dat 7,4-7,6%. Lanh dao B& KH&DT cho rang,
nén KT co 6 yéu td tac dong tich cuc dén tang trudng nhitng cac thang cudi
nam. Trudc hét la xu hudng tang trudng cta khu vuc va thé gidi. Bong luc vé
thu hut dau tu, bao gom ca dau tv cta khu vuc ngoai nha nudc, dac biét 1a FDI
déu tang trwdng. ac dong luc vé XK da phuc hoi, ty 16 DN c6 don hang XK tang
nhanh. "Pay la tin hiéu rat dang ming. Tuy nhién, DN van gap phai nhitng kho
khan nhu chi phi van tai tang lén, hay phai diéu chuyén tuyén van tai trén bién”.
Bén canh XK, du lich phuc h6i kha manh mé. VN hoan toan cé thé hudng téi ky
vong don 14-15 triéu khach trong 2024. Day la yéu to rat tot tac dong dén khu
vuc dich vu. Bang chu y, Qudc héi da thong qua hiéu luc cda 3 luat quan trong,
gom: Luat Bat dai, Luat Bat dong san (BDS) va Luéat Kinh doanh nha &. Ba luat
nay sé tac dong 16n dén thi trudng BDS, hién gap nhiéu kho khan. Véi cac quy
dinh mdi thong thoang, tao diéu kién hon, thi trudng BDS ky vong sé co tin hiéu
khdi sac trong 6 thang cudi nam, tac dong tich cuc dén tang trudng KT.
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Citibank: My sap suy thodi, budc
FED phai giam lai suat 200 bps
trong 8 cudc hop lién tiép

Sacombank
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Trong Iwu y cong b6 ngay 5/7, cac nha nghién cttu cua Citibank da chi ra cac dau
hiéu mdi cho thay, nén KT My dang giam téc va du doan FED sé gidm LS trong 8
cudc hop lién ti€p, #25 di€ém ca ban (bps)/lan, bat dau tlr thang 9 va kéo dai dén
thang 7/2025. Diéu nay cé nghia, LS chinh sach cia My sé #200 bps tr mirc hién
tai Ia 5,25-5,5%. Citibank duy doan, FED sé duy tri LS & pham vi 3,25-3,5% trong
nhi*ng thang con lai ctia 2025. Cu thé, Citibank chi ra nén KT My da giam téc sau
khi tang trvdng nhanh chong vao 2023, lam phat ndi lai da gidam sau khi gay bat
ngd trong vai thang dau nam. Tuy nhién, vao thang 6, thudc do nganh dich vu cua
ISM da bat ngd roi xuéng dudi méc 50, ty & that nghiép lai tang 1én 4,1%. Hai di
liéu nay bao hiéu rti ro hoat déng KT suy y&u nang né hon, dan dén kha nang FED
cat gidam LS nhanh chong hon ky vong cla thi trwdng. Béao céo vé thi trwdng lao
ddng cung vdi cac phat bi€u bd cau ctia Chu tich FED vao ngay 2/7 cho thay nhiéu
kha nang FED sé thuc hién dot ha LS d4au tién vao thang 9. “Sau dé, hoat dong KT
van sé tiép tuc suy yéu, thic ddy FED gidm LS trong 7 cudc hop k& tiép. Do la kich
ban ca sé clia chung toi”. Citibank cling néu ra nhitng dau hiéu dang lo khac trong
bao céo thang 6 clia B6 Lao dong My nhu s liéu viéc lam clia nhitng thang truwdc
doé bi diéu chinh giam. Bén canh do, nganh dich vu con loai bd bét 49.000 nhan
vién tam thoi. “Mirc gidm 16n nhu vay thudng xay ra khi suy thoai can ké va chu lao
déng bat dau cho thoi viéc nhitng nhan vién it gan b nhat”. Bao cao cho thdy nén
KT tao ra dén 206.000 viéc lam mdi trong thang 6 ty I& that nghiép la thudc do
quan trong hon. Néu ty I1é that nghiép ti€p tuc di Ién vdi tdc dd hién nay thi chi bao
suy thodi “Quy tac Sahm” co thé sap dugc kich hoat.
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Dan s0 10 héa va suy gidm de doa
kinh t€ Trung Quéc

Sacombank
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Trudng bd phan phan tich rui ro chau A tai BMI Country Risk & Industry Analysis
nhan dinh: “Dan sd trong d6 tudi lao ddng & Trung Qudc sé gidm rat nhanh trong 1
thap ky tdi, khién nén KT nuwdc nay mat di 1% trong tang trudng GDP/nam trong 10
nam téi”. Mot bao cao dau nam nay clia The Economist Intelligence Unit canh bao:
“Strc ép tai khda do dan s6 140 hoda la nhan tién va dang lo ngai. Tang trudng KT
tuy thudc vao nang suat lao dong, tich tu von va dau vao nhan coéng. Hiéu ng tiéu
cuc clia 1 ble tranh nhan khau hoc bat Igi sé dwadc thé hién chu yéu qua luc lvong
lao ddng suy giam. Tang tudi nghi huwu la “1 trong s6 it nhitng Iua chon kha thi” dé
duy tri cn bang ngan séach trong dai han. Udc tinh clia chung t6i cho thdy néu dén
2035 tudi nghi huu tang 1én 65 tudi, thAm hut ngan sach lwang huu co thé $20%
va tién luong huu rong ma ngudi huu tri dwge nhan co thé #30%, dong nghia gidi
tda ap luwc cho cac chinh phi va hd gia dinh. Tai cac qudc gia thudc OECD, ty 1é
sinh da giam t&r mdc #3,3 con/phu ni* vao 1960 xuéng 1,5 con/phu nit vao 2022.
Trong khi do, ty & sinh thay thé& |a 2,1 con/phu ni¥. Tai Trung Qudc, dan s6 da giam
nam thir 2 lién ti€p trong 2023, con 1,409 ty ngudi, it hon 2,08 triéu ngudi sv 2022.
Mlrc giam dan s6 Trung Quéc 2023 nhiéu hon mirc #850.000 ngudi vao 2022.
“Day la 1 hé qua cla chinh sach 1 con thiét lap vao 1980”, Giam ddc nghién clru vi
mo cla Maybank cho biét. Theo 1 sé du bao, dan sd Trung Qudc dén m 2050 sé
giam con 1,317 ty ngudi va dén 2100 sé ##% sv hién nay, con 732 triéu ngudi.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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20247818634762.htm
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httos./vietnambiz.viy/citi-my-sap-suy-thoai-buoc-fed-phai-giam-lai-suat-200-bps-trong-8-cuoc-hop-lien-tiep-

2024781544727 .htm
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