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Bang chi so
(Thix Tu, ngay 09/08/2023)

Chi&ng khoan

VN - INDEX 1,24223 * 0.07%
HNX - INDEX 246.07 * 0.16%
DOWN JONES INDUS 3531449 & -0.45%
EURO STOXX 50 PR 4,288.85 ¥ -1.12%
CSI 300 INDEX 3979.73 ¥ -0.26%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 67.300 @ -0.07%
Québc té wsp/oz) 19250 @ -0.59%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 23831 0.12%
DXY 10250 o 0.30%
EUR/USD 110 & -0.27%
USD/JPY 14317 4 0.27%
USD/CNY 722 % 0.35%
Dau thd WTI wsp/n) 8287 0.61%
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TONG QUAN THI TRUONG

@ > Chiso Dolar Index (DXY) tang 0.4% Ién 102.52, tang dang ké khdi mlc thap nhat vao
- thL’_l’A6 tuan tru’xéc sau tzéovcéo viéc Iém clia My, cho thay thi trudng lao déng dang ha
- nhiét nhung van co kha nang phuc hoéi.

> Ty gid USD/JPY tang 0.57%, vGi nhu cau trd 4n an toan cda JPY vuot trdi so véi USD
cO nang suat cao hon nhiéu, dac biét sau khi dit liéu tién luang ctia Nhat Ban cho thay
BoJ co it pham vi hon dé giam bdt cac chinh sach ndi ldng cia minh.

> Gia vang quéc té giam 0.2% xudng 1.932 USD/ounce. Gia vang giam vi su khéng chac
chan vé dong thai tiép theo cua Cuc Dy trir Lién bang My (FED) va dy doan vé lam
phat manh han trong tuan nay da ho trg dong USD va Igi suat trai phiéu.

> Gia dau thd WTI ctia My giam 0.18% xudng 82.78 USD/thung. Nhin chung, nhap khau

clia Trung Qudc giam 12.4% trong thang 7, cao hon nhiéu so véi mirc giam 5% du
ki€n. Xuat khdu giam 14.5%, so véi mic giam 12.5% ma cac nha kinh té dua ra.
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NOI DUNG TAI CHINH THONG TIN
BANG CHIi S6 NGAN HANG THAM KHAO
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TAI CHINH
NGAN HANG

Apple Pay chinh thirc ra mat tai  Ngay 8/8, Apple Pay chinh thic ra mat tai thi truong Viét Nam (VN). Theo do,
Viét Nam, nhitng ngan hang ngudi dung iPhone, Apple Watch tai VN co6 thé thanh toan truc ti€p dich vu tai

L LR A L ctra hang ma khéng can thé tin dung, thé ATM. Phuong thic thanh toan nay
nao ho trg lién ket? dugc phat trién bai Apple d& phuc vu ngudi dung hé sinh thai iOS, trién khai tai
My tir thang 10/2014. V3i viéc chinh thic ra mat ngay 8/8/2023, VN l1a nudc thi
3 trong ASEAN, sau Malaysia va Singapore c¢6 hd tro Apple Pay... Budc biét,
Apple Pay cho phép tao ra phién ban s6 cla thé vat ly ngay trén &ng dung.
2 P Ngudi dung co thé thém nhiéu loai thé ngan hang (NH) vao Vi Apple va lam cong
‘ a cu thanh toan tai cac diém ban hang cé cong nghé thanh toan khong ti€p xuc

Sacombank

hodc thanh toan online. B4t ci diém ban hang cé hé trg cdng nghé thanh toan
NFC, hoadc cé biéu twong Apple Pay thi khach hang déu cé thé thanh toan ma
khong can tién mat hay thé NH. Trong giai doan dau, Apple Pay lién két vai 1 so
NH nhu Vietcombank, Techcombank, MB, ACB, VPBank va Sacombank. Apple
cho biét, Apple Pay cé thé sir dung tai nhiéu clra hang, siéu thi 16n tai VN nhu
Dién May Xanh, Nha thuéc Long Chau, Lotte Mart, Cellphones, Watsons, Viettel
Store.... Ngoai ra, phuong thirc thanh toan nay da cé thé s dung trén cac ing
dung nhuv Baemin, Be, Hasaki, mytour.vn, Shopee. Trudc Apple Pay, 1 sé dich
vu thanh toan véi cong nghé tuwong tv da duagc trién khai 3 VN nhu Samsung
Pay (tr thang 9/2017) hay Google Wallet (tr thang 11/2022).

Sacombank .



TAI CHINH
NGAN HANG

Du dia giam lai suat diéu hanh  Trong bao cao tri€én vong nganh vira céng bg, V[DSC cho rang, du dia cta chinh
dan can, nifa sau nam 2023 sach tién té (CSTT) da dan can & I§h|’a canh cat giam lai suat (LS) diéu hanh,
. o -~ Ngan hang Nha nudc (NHNN) co thé co thém 1 [an cat giam 50 diém LS co ban
chinh sach tai khoa sé nang d6 4,4 Q 111/2023. Theo d6, mit bing LS didu hanh s& trd vé muc thdp cda giai
tang trudng kinh té doan Covid-19. VDSC khong qué lac quan vé trién vong gidi ngan cua cac goi
hdé tro LS va goi tin dung wu dai 120.000 ty dong. Nira sau ndm 2023 sé& tap
trung vao hiéu qua cia CSTT. Hién tai, NHNN da cap phép toan b6 han murc tin
dung cho ca nam. NHNN ti€p tuc can déi gitta wu tién ki€m soat rui ro an toan
hé thdng (Théng tu 06 ¢co6 hiéu luc vao thang 9/2023, ty 1é vén ngan han cho vay trung
dai han giam vé 30% vao thang 10/2023) va chinh sach ndi 1dng tin dung dé hd tro
tang trudng kinh t& (KT) hdi phuc. RUi ro ng x4u van tiém &n do cac ngan hang
thwong mai (NHTM) dang dudc phép co cau lai thGi han trd ng va gilt nguyén
nhom ng cho doanh nghiép (DN) gap khé khan, ap luc dao han trai phiéu DN
ti€p tuc chuyén dan vé tuong lai. Viéc giam thu, tang chi co thé coi la ap luc doi
vGi ngan sach Nha nudc néu Chinh phi mudn dua ra géi kich cau tiéu dung
trong Q.I1V/2023. VDSC dat cudc vao kha nang luan chuy&n muc dich cta géi hd
tro LS 2% trong ky hop th* 6 cia Qudc hoéi. Trong nira dau nam 2023, du giai
ngan von dau tu cong tdng manh nhung tich luy tai san c6 dinh gdp trong cau
phan GDP chi 41,1% sv cung ky. Mrc tdng nay chuwa phan anh hét tac déng
cla thuc day dau tw cong lén tang trudng KT, su lan tod dén tang trwdng sé thé
hién rd nét hon trong ntra sau 2023.
Sacombank  ——




TAI CHINH
NGAN HANG

Vi sao ty gia USD/VND van 6n  Theo MBKE, c6 nhiing lo ngai réngNNHNN dang "ding trudc hong sung" khi cat
dinh du NHNN cé CSTT ftrai giam LS quyeét liét trong khi FED van quy tri su than trong. Su trai nguoc trgng

) chinh sach gitra FED va NHNN c6 thé tao ap luc Ién ty gia. Tuy nhién, mdi lo
nay van chua trd thanh hién thuc va ty gia USD/VND van én dinh cho dén nay.
Ty gia USD/VND chu yéu di ngang trong 7 thang/2023 sau khi NHNN ha LS 4
lan, t6ng cong #1,25-1,5 diém %. Cung thoi gian do, FED cing da that chat
thém 4 1an, nang LS thém 1 diém %. Nguyén nhan khién ty gia van én dinh la do
thang du thuwong mai dat 15 ty USD trong 7 thang va trién vong KT sang sua
hon trong nra cudi nam 2023 va sang 2024. Trong ngan han, Chinh phi dang
dat nhiéu wu tién hon cho phuc hoi KT. Vi vay, NHNN sé ti€p tuc duy tri chinh
sach ndi 16ng tién té. Mot s6 chién thudt ma NHNN co thé st dung, bao gém:
kiEm soat chat ché hon hoat ddng ngoai héi cia NHTM, that chat hon 1 chut
thanh khoan ctia VND trén thi trudng lién NH va ban USD t&r nguon du trir ngoai
héi dé bao vé VND. Ky vong viéc VND mat gia 2-3% sv USD trong 12 thang tdi
sé khong anh hudng tdi 1ap trwdng chinh sach ciia Chinh phd va su phuc hoi
KT. Ngoai ra, du gia gao tang Ién murc ky luc trong 1 thap ky nhung nhd loat cac
yéu t6 thuan lgi, lam phat s& nam trong tdm kiém soéat. Du bao LS trong nudc sé
#1-1,5 diém % trong thoi gian tdi, khong loai trlr khd nang NHNN cat giam LS
chinh sach #25 bps nham thiuc ddy su phuc hoi cia nén KT.

ngudc véi FED?
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NOI DUNG THI TRUONG TAI CHINH THONG TIN
BANG CHi SO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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B6 KH&DT: Ca nén kinh té va
doanh nghiép dang phai “boi
trong dong xoay khé khan”

Sacombank
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Theo Th trudng Bo K& hoach va dau tu (KH&DT) Tran Quoc Phuong, KT toan cau
dang d6i mat vdéi rat nhiéu kho khan, thach thirc. Do la tang trudng dau tu va
thwong mai toan cau thap; no cong thé gidi da tang 1én mdrc ky luc, 52 qubc gia
dang do6i mat khing hoang ng, tham chi diing trwdc nguy co v& ng; rdi ro trén cac
thi trdng tai chinh, tién té, bat dong san qudc té€ va nguy cd mat an ninh nang
luogng, lwong thuc... ngay cang gia tdng. La 1 nén KT c6 d6 ma 16n, KT VN chiu
anh hudng nang né bdi bai canh KT thé gidi... Mac du, rat nd luc va da cd nhiing
tin hiéu kha quan hon nhung tang trwéng KT 6 thang dau nam mdi udc dat 3,72%.
“Diéu nay dat ap lvc nang né Ién viéc hoan thanh muc tiéu tang trudng GDP 6,5%
trong ndm nay”. Diéu dang quan ngai la hoat ddng SXKD nhiéu linh vuc gap kho
khan; strc chdng chiu ctia DN bi bao mon sau dai dich,...“Tham chi, nhiéu DN, nha
dau tu budc phai chuyén nhugng bét ¢d phan, tai san, du an dau tu trong béi canh
thi trudng M&A khong thuén lgi, hodc chua mudn vay do SXKD dinh tré, khdng co
ldi. Viéc duy tri hoat déng va tranh thd co héi thi trwong gap nhiéu thach thire...”.
Theo tinh toan ctia B6 KH&DT, ngay ca khi 2023 dat muc tiéu tang trudng 6,5%,
thi BQ 2024-2025, tang trudng GDP phai dat 7,76%/nam, mdi co thé dat toc do
tang trwdng BQ 5 nam la 6,5%, can dudi muc tiéu 5 nam 6,5-7%. Néu 2023 chi la
6%, thi BQ 2024-2025, phai tang trudng 8%/nam. “Day la nhirng mic tang truéng
rét cao, nhét 1a trong b&i canh KT toan cau van con qua nhiéu yéu t6 bat dinh, con
KT trong nudc thi van tiém &n nhiéu rdi ro nhu hién nay. Rat kho dé dat dudc cac
con s6 nay, néu nhu khéng cé thém nhitng co ché, chinh sach dét pha”.
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'Sén xuat va tiéu dung sé khong
cai thién nhiéu trong Q.llI do
mic nén cao, Q.IV duv bao la
quy tang trudng tot nhat'
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Theo VDSC, trong ni*a sau nam 2023, nhu cau bén ngoai yéu ti€p tuc anh huéng
dén trién vong phuc hoi KT, ngoai ra nhitng truc trac cua thi trudng bat dong san
sé chua c6 nhitng thay d&i dang k&. Tuy nhién, chinh sach hé trg tang trudng clia
Chinh pht sé& giup niém tin ciia DN va ngudi tiéu dung cai thién. Trong Q.III, nha
dau tuv sé ti€p tuc tim kiém dau hiéu phuc héi tich cuc hon tir cac hoat dong KT
nhung khong co su cai thién dang k€& & linh vuc san xuat va tiéu dung do mdrc nén
cao cla cung ky 2022. Q.IV dudc ky vong la quy tang trudng tét nhat trong 2023.
Trong kich ban co s, VDSC du phoéng tang trwdng KT nira cudi nam 2023 dat
5,6%, cao hon tang trwdng clia ntra dau nam. Tang trudng 2023 uwdc dat 4,7%.
"Nén KT c6 thé tang téc trd lai vao 2024 nhd cac chinh sach hé trg ctia Chinh ph
thdm thau vao nén KT, thi trwdng bat dong san dan phuc hoi nhd LS giam, tang
trwdng KT toan cau cai thién gitp cho linh vuc xuat khau (XK) 1ay lai sic song.
Tang trudng KT 2024 wdc dat 6,5%. Trong béi canh dong luc tiéu dung con yéu
va cung tién tang thap, lam phat 2023 uvdc dat 3%, 2024 sé tang lén 4% khi cau
tiéu dung hoi phuc”. Ngoai ra, su bt pha trong gidi ngan von dau tu céng trong
Q.ll sé la tién dé dé€ dau tv cong tang tdc manh hon trong ndra con lai cta nam.
Linh vuc XK da cé su phuc héi theo quy nhung chua thuc su rd nét. Du bao XK
sé phuc héi cham trong ntta cudi nam. Du lich sé mat nhiéu thdi gian phuc hoi
sau Covid-19, khach qudc té€ dén VN chua dat 50% mdrc tiém nang.
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Moody’s ha xép hang tin dung
cua loat ngan hang My

Sacombank

2 AN

Ngay 07/08, Moody's da ha 1 bac déi véi xé€p hang ctia 10 NH My, trong do cé
M&T Bank, Pinnacle Financial Partners, Prosperity Bank va BOK Financial Corp.
Dong thdi, Moody’s dua 6 NH 16n, gdbm Bank of New York Mellon, US Bancorp,
State Street va Truist Financial vao dién xem xét ha xép hang. Theo Moody’s:
“Két qua Q.Il ctia nhiéu NH cho thay ap Iuc sinh 16i ngay cang tang sé lam giam
kha nang tao ra nguén von ndi bd clia ho”. Strc manh tin dung cuda linh vuc NH cé
thé bi thir thach khi hoat dong goi vén gap rli ro va kha nang sinh 16i yéu hon.
“Diédu nay xay ra khi My sdp phai d&i mat vai 1 cudc suy thodi nhe vao dau ndm
2024 va chat lwgng tai san co vé sé gidm. Rui ro dac biét I16n déi véi danh muc
dau tv bat dong san thvong mai ctia 1 s6 NH”. Mdc do rii ro véi bat dong san
thwong mai cao la do LS cao, nhu cau s dung van phong giam do xu hudng lam
viéc tir xa va nguén cung cap tin dung cho phan khdc nay gidm. Ngoai ra,
Moody's thay ddi trién vong thanh tiéu cuc d6i vai 11 NH 16n, bao gom Capital
One, Citizens Financial va Fifth Third Bancorp. Su sup dé cla Silicon Valley Bank
va Signature Bank vao dau nam nay da gay ra 1 cudc khing hoang niém tin doi
vdi linh vwc NH My, dan dén lan song rut tién gui tai 1 loat NH khu vue, mac du
cac nha chirc trach da dua ra cac bién phap khan cap dé€ cung cd niém tin. Tuy
nhién, nhitng NH c6 khoan 16 I6n chua thuc hién khédng dudc phan anh trong ty 1&
vén phap dinh ctia ho s& dé bi mat niém tin trong diéu kién LS cao hién nay.
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“Diém xau” kinh t&€ Trung Quéc:
Xuat nhap khau cung lao doc
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2 AN

Ngay 8/8, Téng cuc Hai quan Trung Quéc (TQ) cho biét, trong thang 7, gia tri XK
tinh bang USD #14,5% va nhap khdu (NK) thang 7 #12,4% trong thang 7 sv
cung ky 2022. KT trudng Pinpoint Asset Management nhan dinh, tdc do giam
manh hon du bao clia NK “phan anh nhu cau yéu trong nudc... Tiéu dung noi
chung va tang trudng dau tv 6 TQ co 1é déu dang kha yéu”. Mot sé nha KT ciing
cho rang, su suy giam cla gia tri NK con xuat phat tr nguyén nhan 1a gia hang
hoa ca ban giam. Theo Trudng bd phan KT TQ thuéc Macquarie Group, vdi tinh
trang giam phat gia nha san xuat “da xudng tdi day trong 2 thang qua do gia hang
hoa co ban sut giam”, NK ctia TQ da giam theo. Trong bic tranh thuong mai
thang 7 ctia TQ, mang XK khong kém phan u am, bdi nhu cau ti€p tuc di xudng
trén thi trwdng toan cau - nhan té khién TQ khong thé duy tri mirc XK ky luc ghi
nhan trong 2021-2022. Chinh pht TQ dang ¢ gang tim cach hd trg tang trudng
KT nhung quy mo clia cac bién phap kich cau ma ho trién khai tdi thoi di€ém nay
déu co6 trong diém va han ché. Theo Tng cuc Hai quan TQ, NK trong 7 thang
dau nam 2023 #7,6%, con 1.460 ty USD; XK #5%, con 1.940 ty USD. TQ dat
muc tiéu tang trwdng KT khiém tdn 5% cho 2023, mirc thap nhat trong nhiéu thap
ky tré lai day. Q.Il, KT TQ #6,3% sv cung ky 2022 nhung murc tang nay cé duadc
1 phan do co sd so sanh thap la Q.11/2022 - thoi diém nhiéu thanh phd 16n con
phong toéd chéng Covid. Néu sv Q.I, mirc tang trudng Q.11 chi dat 0,8%.
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Chi s6 dau tu nudc ngoai vao
Trung Quédc thap nhat 25 nam
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2 AN

Chi s6 danh gia von dau tu nudc ngoai mdi vao TQ trong Q.Il da gidm xuéng murc
thap nhat trong 25 nam qua, diéu nay khién cho cac gidi bén ngoai lo ngai hon vé
viéc tinh hinh cang théng dia chinh tri va da phuc hdi KT cham lai lam t&n hai dén
niém tin DN. Trong thdi gian ti* thang 4-6, mic d tang no cla dau tu truc tiép
nuwdc ngoai, chi s6 danh gia dau tu truc ti€p nudc ngoai doi véi TQ gidam xudng
4,9 ty USD, thu hep 87% sv cung ky 2022, 1a mirc tang theo quy thap nhat ké ti
khi c6 di¥ liéu lwu trir vao 1998. My ap thué bd sung trong thdi gian xung dot
thwong mai day chi phi gia tang, cong thém kénh tiép can TQ bi han ché trong 3
nam dich bénh, tinh cang thang dia chinh tri leo thang khién cho DN danh gia lai
rdi ro, strc hdp dan cta TQ ddi v6i dau tu nuwdc ngoai suy gidm. Da phuc hdi KT
2023 suy yéu da tac déng han nira dén niém tin clia cac cong ty nudc ngoai. Do
nhu cau tiéu dung ctia TQ am dam, Igi nhuan ctia DN nudc ngoai ghi nhan murc
sut gidm 2 con s6. Ngoai ra, nang luc canh tranh cia DN trong nganh 6 t6 TQ
ngay cang manh ciing khién cho doanh sé va loi nhuan ctia DN nudc ngoai sut
giam. Cac nha san xuat 6 t6 nwdc ngoai ludn la 1 trong nhitng nha dau tw I6n nhat
clia TQ. Sé liéu do B6 Thuwong mai TQ cong bo trude dé cho thay, gidi ngan von
dau tu truc ti€p nwdc ngoai trong 6 thang dau nam #2,7% sv cung ky, ghi nhan
lan dau tién sut giam trong 3 nam trd lai day. Dua trén s6 liéu cia Chinh pha TQ,
Bloomberg udc tinh, téng von dau tu truc ti€p nudc ngoai Q.11 1a 41 ty USD.
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World Bank  2,1% 2.4% 2025 | 2024

IME 2.8% World Bank 6,0%

OECD 2,7% IMF, ADB 58% 6.2%
VNDirect 5,5%
Standard Chartered Bank 5,4%
HSBC, UOB 5,2%
VDSC 4.5%
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4
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Tin Tai chinh Ngan hang hitps.//vietnambiz. vn/vi-sao-ty-gia-usdvnd-van-on-dinh-du-nhnn-co-chinh-sach-tien-te-trai-nguoc-voi-fed-
20238810425680.htm
hitps.//vietnambiz. vn/du-dia-giam-iai-suat-dieu-hanh-dan-can-nua-sau-2023-chinh-sach-tai-khoa-se-nang-
do-tang-truong-kinh-te-20238885 19480.htm
hitps://cafef. vi/apple-pay-chinh-thuc-ra-mat-tai-viet-nam-nhung-ngan-hang-nao-ho-tro-lien-ket-
188230808101706284.chn

Tin Kinh té Viét Nam htlps.//vneconomy.vn/bo-ke-hoach-va-dau-tu-ca-nen-kinh-te-va-doanh-nghiep-dang-phai-boi-trong-dong-
; xoay-kho-khan.htm
https.//vietnambiz. vri/san-xuat-va-tieu-dung-se-khong-cai-thien-nhieu-trong-quy-iii-do-muc-nen-cao-quy-iv-
au-bao-la-quy-tang-truong-tot-nhat-2023888363099. htm

Tin Kinh té quéc té https://vietstock. vn/20253/08/moody8217s-ha-xep-hang-tin-dung-cua-loat-nha-bang-my-772-1097 143. htm
https.//vneconomy.vn/diem-xau-kinh-te-trung-quoc-xuat-nhap-khau-cung-lao-doc.htm
hitps://bnews. vn/chi-so-dau-tu-nuoc-ngoai-vao-trung-quoc-thap-nhat-trong-25-nam/302235. htm/
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