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Bang chi so

(Thir Hai, ngay 09/09/2024)

Chi&ng khoan l' v’&

VN - INDEX 127396 * 0.45%
HNX - INDEX 23465 § -0.13%
DOW JONES INDUS 40,34541 &% -1.01%
EURO STOXX 50 PR 4738.06 ¥ -1.60%
CSI 300 INDEX 323135 & -0.81%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 80.500 0.00%
Quobc té wsp/oz) 249822 & -0.71%
USD/VND BaLNH) 24177 @ -0.10%
DXY 101.18 = 0.14%
EUR/USD 1.1091 & -0.20%
USD/JPY 14262 & -0.38%
USD/CNY 7.0980 0.13%
Dau thd WTI (wsp/n) 6840 § -1.23%
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TONG QUAN THI TRUONG

> Chiso DXY chét phién tang 0.08%, & muic 101.19, USD tang trong phién giao dich vira qua, sau khi dif liéu cho
thay viéc lam tai My tang trudng thap hon du kién vao thang 8, tao tién dé cho viéc cat gidm [3i suét clia Cuc Du
trr Lién bang My (FED).

,@ @ > Ty gid GBP/USD chét phién giam 0.4% so véi phién giao dich trudc do, dat mirc 1.3131. Ngan hang Anh ¢b
A cudc hop trong 2 tuan nifa vé chinh sach tién té. Hién tai, thi trrong dang dat cuoc rét it kha nang lai suat sé giam
@ &)  trong thang nay nhung khd nang cat giam 0,25 diém co ban s& bét dau vao thang 11 tdi. Ty gia EUR/USD gidm
N 0.3%, & muc 1.10822. Trong khi do, ty gid USD/JPY chét phién giao dich vira qua gidm 0.7%, & muc 142.45
hudng dén phién giam th(r 4 lién ti€p. Nhu cau tri 8n an toan va ky vong vé viéc Ngan hang Nhat Ban sap tang
|&i suat da gitip ho tro JPY trong cac phién gan day.

Gia vang thé gidi dao chiéu giam 19.6 USD, & murc 2.498.2 USD/ounce. Gia vang gidm vao ngay 6/9, thodi Iui
khoi mirc gan ky luc dat duoc trude do, sau khi dir liéu viéc lam trai chiéu clia My lam day Ién nghi ngd vé quy mo
cat gidm |ai suat ctia FED trong théng 9.

Gia dau Brent giam 1.72%, & muic 71.46 USD/thung. Gia dau WTI giam 2.12%, gitt mic 68.12 USD/thung. Gia
dau hién dang & muic thap nhét trong vong 14 thang do nhu cau giam tai My va Trung Quéc, cling vdi viéc Libya
tang cung da can bang duoc viéc giam tri¥ luong dau 16n 6 My va su cham tré trong viéc OPEC+ ting san lugng.
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TAI CHINH
NGAN HANG

Pho6 Thong doc: Nén kinh t€ da khdi
sac rat nhiéu, NHNN tu tin dat muc
tiéu tang trudng tin dung #15%

Sacombank

Tai budi hop bao Chinh phd thudng ky thang 8, Phé Théng déc Ngan hang Nha
nuwdc (NHNN), 6ng Dao Minh Tu da thong tin véi bao chi vé kha nang hoan thanh
muc tiéu tang trudng tin dung (TTTD) #15% trong 2024. Dén thdi diém hién tai,
da dat dugc 7,75%. Nhitng thang dau nam, tin dung tang trwdng am, co thoi
di€ém am téi 2% trong 3 thang dau nam. T thang 4 trd di, TTTD kha tich cuc.
TTTD trong thang 7, thang 8 tich cuc hon. Thoi diém nay cla 2023 mdi dat
5,33% va cudi ndm van dat duoc con s6 muc tiéu dat ra 1a 13,71%. Ong Tu
cling cho biét thém, muc tiéu TTTD 15% la con sd dinh huéng trong diéu hanh,
khong phai con s6 ap dat nhung quan trong nhat lGc nay la lam sao tap trung
TTTD, tic 1a md rong dau tu d€ gop phan tang trwdng nén kinh t& (KT). NHNN
ngay tl* dau nam da dat ra nhitng nhiém vu rat quyét liét d& TTTD. Theo s liéu
hién nay, lai suat (LS) da giam kha tich cuc. LS hién nay cho vay nhitng khoan
mdi trung binh la 6,23%, #0,86% sv cuGi nam 2023. LS huy dong la 3,84%,
20,23%, & mirc nhd véi 1 s6 ngan hang thuang mai (NHTM) nho. Vé ty gia, l1anh
dao NHNN cho biét, mrc mat gia cia VND dén nay mdi chi co6 1,5%, thap hon
rat nhiéu sv cac nudc khac. Kha nang cho vay cua cac NHTM hién nay, ké ca
room tin dung cting nhu nguoén Iwc, ngudn vén thanh khoan, déu di cho nhu cau
von tin dung. Quan trong ldc nay la kha nang hap thu nhu cau von vay.



TAI CHINH
NGAN HANG

Ndi Idng thém chinh séach tién té
dé thic day tang trudng?

CONG CU NOI LONG

THITRUONG NGAN HANG TRUNG UONG

Sacombank

Trong Q.Il va nra dau Q.IlII, NHNN da phai lién tuc duy tri thuc hién cac bién
phap mang tinh that chat nham kim ham da tang cla ty gia nhu: tang LS OMO,
tang LS tin phiéu, ban ngoai té va hut rong VND. Diéu nay da tao ap luc Ién thanh
khoan hé théng ngan hang (NH) va mét bang LS trong nhitng thang vira qua. Tuy
nhién, moi th&r dwong nhu dang dao chiéu. Bong thai ndi I6ng chinh sach cla
NHNN dién ra trong bdi canh ty gia USD/VND gidm manh thdi gian gan day.
Cung vai chinh sach néi room tin dung, giam LS va bom rong thanh khoan, dang
¢ nhitng ky vong NHNN cé thé s& mua ngoai té trd lai trong thoi gian t6i nham
tang cuwong du trir ngoai hoi. Diéu nay déng nghia vdi viéc sé co thém lugng VND
I6n dudc bom vao hé thdng qua kénh mua ngoai té, tir 36 cang giup thanh khoan
clia cac NH doéi dao hon. Khi thanh khoan déi dao hon, cac NH sé co diéu kién
day manh cho vay trong nhitng thang cuéi nam ma khong gay ap luc qua Idn 1én
LS huy dong dau vao, von da tang dang ké trong 5 thang vira qua. Bang cha y 1a
clng Vvdi LS trén thi trwong lién NH di xubng tré lai trong 1 thang qua khi thanh
khoan do6i dao hon, da xuét hién 1 so it NH bat ngd gidam LS tién gui trd lai trong
nhitng ngay gan day. Cling can luu y vé thdi di€ém ndi ldng cta nha diéu hanh, khi
cac chinh sach ciing dudng nhu dén dau kha nang FED sé chinh thirc dao chiéu
chinh sach tién té (CSTT) trong cudc hop thang 9, vdi lan gidm LS co ban dau tién
ké tr thang 3/2020. Hién cé su déng thuan rong réai v/iv FED sé giam LS it nhat 1a
0,25% trong cudc hop két thic vao ngay 19/9/2024.
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Cho vay bat dong san c6 xu
hudng khéi sac
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TAI CHINH
NGAN HANG

Bao céo tr nganh NH cho thay, tin dung bat dong san (BPS) dang cd dau hiéu
khéi sdc, dac biét & cac khoan vay mua nha va kinh doanh BDS. Cu thé, sé liéu
cap nhat t* NHNN chi nhanh Tp.HCM cho thay, téng du ngd tin dung BDS dén cudi
thang 7/2024 da vugt mée 1 triéu ty dong, chiém 27,6% téng duv ng tin dung trén
dia ban va #5,5% sv cu6i nam 2023. Diéu dang chu y la mirc tang nay cao hon sv
mic TTTD chung trén dia ban, von chi dat 3,9%, qua d6 phan nao phan anh su
khéi sac cua thi trudng BDS trén dia ban thanh phd. Khéng riéng Tp.HCM, TTTD
BDS trén toan qudc ciing cé dau hiéu khai sac. Tinh chung toan hé théng NH dén
hét thang 6, NHNN cho biét, tin dung BDS toan qudc da #4,6%, trong dé cho vay
kinh doanh BDS 410,29%, chiém 39-40% tong du ng tin dung BDS. Trong khi dd,
tin dung tiéu dung BDS chi 41,15%, cho thay nhu cau dau tu va kinh doanh BDS
dang hdi phuc tich cuc hon sv tiéu dung ca nhan. Theo TS.Nguyén Tri Hiéu, viéc
tin dung BDS tang trwdng nhanh trong cac thang gan day la 1 xu hudng tu nhién,
khi nhu cau vé nha & va kinh doanh BDS la thuc t€. Tuy nhién, nguyén nhan tin
dung BDS van chua thuc su bt pha du LS vay dang & muic thap ky luc la béi gia
nha van & mic cao. Ngoai ra, 6ng canh bao vé rdi ro nd xau néu cac NH tap trung
qua nhiéu vao tin dung BBS ma bo qua cac linh vuc khac. Cac NH nén phan ba tin
dung hap ly gitta cac linh vuc d€ giam thiéu rdi ro.
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Nén kinh té lay lai duoc da tang
trudng nhu giai doan trudc dich
Covid-19

)

Sacombank

x4y

Phat bi€u tai Phién hop thudng ky Chinh phu thang 8, Thi trudng Bé K& hoach va
Pau tv Tran Quoc Phuong cho biét, nén KT da phuc héi tich cuc, 1ay lai da tang
trwdng nhu giai doan trudc dich, vai nhiéu diém sang, nhat la xuat khau va thu hat
FDI. 8 thang qua, nén KT ti€p tuc dat nhiéu két qua quan trong, dang khich I,
duoc cac té chirc qudc t&€, DN danh gia cao. KT vi md cd ban on dinh, lam phat
duoc kiém soat, cac can déi I6n dudc bdo dam, bdi chi ngan sach Nha nudc, ng
cdng, ng Chinh phu, ng nwdc ngoai thap hon nhiéu pham vi cho phép. CPI 8 thang
44,04% sv cung ky, trong mirc kiém soat theo muc tiéu ctia Qudc hoi. Ty gia duwoc
diéu hanh chl déng, linh hoat, kip thdi, phu hop véi dién bién thi trudng thé gidi.
Thu ngan sach Nha nudc 8 thang uée dat 78,5% du toan, #17,8% sv cung ky. Kim
ngach xuat nhap khau, xuat khau, nhap khau 8 thang lan luot #16,7%, #15,8% va
417,7% sv cung ky; xuat siéu wdc dat 19,1 ty USD. Cac can doi I6n dudc bdo
dam. Bén canh do, cac dong luc tang trudng tir phia cung ti€p tuc chuyén bién tich
cuc. San xuat néng nghiép, dich vu duy tri da tang kha. San xuat cong nghiép phuc
h6i nhanh; chi s6 san xuat toan nganh cong nghiép thang 8 #9,5% sv cung ky, 8
thang 48,6%, trong do6 cong nghiép ché bién, ché tao #9,7%. "Dang chu y, cac
dong luc tang trudng tr phia cau phuc hoi tich cuc han". Theo doé, thu hat FDI tiép
tuc la diém sang, téng vén FDI dang ky 8 thang #20,5 ty USD, #7% sv clung ky,
trong do6 FDI dang ky mdi #12 ty USD, #27%; von FDI thuc hién #14,15 ty USD,
48%,.. Tuy nhién, nén KT van con nhiéu khé khan, thach thiic, cac dong luc tang
trwdng chua co su bt téc rd nét,.. can thac day nén KT phuc héi manh mé han,
dat toc d6 tang trudng ca nam 6,8-7% va phan dau trén 7%.




Thi tudng chi dao 5 muc tiéu va cac
gidi phap cap bach saubgos6 3

HOI NGHI
BANH GIA CONG TAC CHi DAD UNG PHO,
TINH HINH THIET HAI VA TRIEN KHAI CAC BIEN PHAP CAP BACH
KHAC PHUC HAU QUA CON BAD S0.3
Ha NGi, ngay 08 thang 9 ném 4
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Sang ngay 8/9, Thu tudng Pham Minh Chinh da chu tri Hoi nghi danh gia cong tac
chi dao (ng pho, tinh hinh thiét hai va trién khai cac bién phap cép bach khac phuc
hau qué con bdo s6 3. Phat bi€u chi dao, Thu twdng cho biét sau Hoi nghi, Tha
tudng va cac Pho Thu tudng Chinh phi sé tiép tuc vé cac dia phuong dé chi dao
codng tac khac phuc hau qua, ing pho thién tai sau bdo; t6 chirc cac t6 cong tac
gon nhe, nhanh chong, kip thdi, hiéu qua. Theo dé, Tha tudng néu ré 5 muc tiéu
sap t6i gém: (i) Tap trung cao dd cho viéc clru ngudi, ra soat, tim kiém ngudi mat
tich; clru chira nhirng ngudi bi thwong, nhat la nhitng ngudi bi thuong nang; lo hau
su’ cho nhitng ngudi xau so; (i) Khong dé ngudi dan nao thiéu an, thiéu mac, thiéu
ché &, khdng c6 naoi nuong tua; khdng dé cac chau hoc sinh thiéu 16p, thiéu trudng;
khéng d&€ ngudi bénh khéng cé noi kham chira bénh; (i) Khdc phuc cac su cd vé
dién, nudc, vién thdng va céc linh vuc khac dé phuc vu Ianh dao, chi dao, san xuét
kinh doanh va dgi séng ngudi dan; (iv) Théng ké thiét hai chinh xac, khach quan dé
c6 gidi phap khac phuc phu hop, hiéu qua, kip thdi; (v) Ung phé hau qua hoan luu
bao nhu 1T 6ng, 10 quét, sat 18, sut lUn... Vé gidi phap, Thu tuwdng yéu cau cap Qy,
chinh quyén cac cép, cac bd, nganh co lién quan chu dong, tich cuc trién khai cac
cong viéc d& khac phuc hau quéa bdo theo chirc nang, nhiém vu, quyén han dugc
giao; Cac co quan lién quan tiép tuc duy tri cong tac du bao va truyén thong; chi y
thdng tin huéng dan ky nang ¢ng pho thién tai. Chinh quyén dia phuong, cac bd,
nganh theo thdm quyén sl dung du trir cho phong chéng thién tai (vé tai chinh,
phuong tién, vat tu...) d&€ khoi phuc cac hoat dong trd lai binh thuong,..
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M0t s tin hiéu tich cuc doi véi nén

2
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Theo s6 liéu do ludng do Vién Quan ly Cung Ung (ISM) cong bd ngay 5/9, hoat
doéng cda nganh dich vu da dudc duy tri 6n dinh trong thang 8 nhung murc tang
truwdng viéc lam cham lai cho thay thi trudng lao dong ti€p tuc ndi long. PMI linh vuc
dich vu hau nhu khéng thay d6i trong thang 8, duy tri & mdc 51,5 sv mirc 51,4 cua
thang 7. Trong khi dé, chi s6 don dat hang mdi da tang Ién muirc 53,0 trong thang 8,
tr mirc 52,4 cua thang 7. Tuy nhién, chi sd viéc lam trong linh vuc dich vu da giam
xuéng murc 50,2, tr mirc 51,1 vao thang 7. Lam phat trong linh vuc dich vu khong
thay ddi trong thang 8, vdi chi sé gia dau vao tang nhe 1én mirc 57,3, tr mic 57,0
clia thang 7. Ap luc tang gia d6i véi nén KT My dang dang dan gidm baét khi LS cao
han ché nhu cau. Thi trdng lao dong dang cham lai nhung hau nhu khéng xau di.
D liéu cha chinh phl cdng bd ngay 4/9 cho thay, cé 1,07 co hdi viéc lam cho méi
ngudi that nghiép trong thang 7, giam sv mirc 1,16 co hdi viéc lam vao thang 6. Ty
|é that nghiép da tang vot I1én mirc cao nhat trong gan 3 nam la 4,3% vao thang 7
da lam day 1én nhitng lo ngai vé nguy co suy thodi KT va dat ra kha nang cat giam
LS 50 diém co ban trong thang 9 khi FED du kién sé bat dau chu ky ndi 16ng chinh
sach tién té. Theo 1 cudc khado sat clia Reuters, linh vuc phi ndbng nghiép ctia My
du kién sé % 160.000 viéc lam trong thang 8, sau khi #114.000 viéc lam vao thang
7. Ty lé that nghiép du kién sé gidam xuéng mic 4,2%.
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Du trit ngoai hdi Trung Qudc tang len
mu’ccaonhatketuthang12/2015
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Theo Cuc Quan ly Ngoai héi Trung Qudc (TQ), du tri? ngoai hoi (DTNH) cia TQ da
tang 2 thang lién ti€p Ién mic cao nhat ké tir thang 12/2015. Cu thé, tinh dén cudi
thang 8, DTNH 1a 3.288 ty USD, 31,843 ty USD sv cudi thang 7. Day la 2 thang
lién ti€p DTNH tang dang ké. Trong thang 7, DTNH 434,014 ty USD. Trong thang
8, do anh hudng clia cac yéu td nhu dit liéu KT vi md va ky vong vé chinh sach tién
té tir cac nén kinh té 16n, chi s6 dong USD giam va gia tai san tai chinh toan cau
nhin chung tang. Quy mé DTNH tang Ién trong thang dé 1a do tac dong téng hop
cla cac yéu toé nhu chuyén dgi ty gia héi doai va thay doi gia tai san. Nén KT TQ
dang van hanh én dinh va xu hudng phat trién tich cuc 1au dai sé khong thay dai, tir
do hé trg quy mé du triy ngoai héi co ban 6n dinh. Ty gia CNY tang gia manh trong
thang 8. Ty gia hoi doai giao ngay cia CNY sv USD tang trd lai tir 7,2261 CNY Ién
7,0881 CNY, #1,9% trong thang. Trong khi, USD #2,2% sv r6 cac dong tién chd
chét (EUR, GBP, JPY, CAD, CHF, SEK). KT trudng BOCI Securities cho biét, DTNH
cla TQ ti€p tuc tang dang ké trong thang 8, chu yéu phan anh su sut giam cla chi
s6 USD, gia tai san tai chinh toan cau nhin chung tang va cac yéu té nhu dién bién
ty gia hoi doai va thay dGi gia tai san co tac dong dinh gia tich cuc trong béi canh ky
vong v/v FED cét giam Iai ngay cang tang. Viéc FED cat giam LS vao thang 9 vé co
ban da duoc quyét dinh nhung khdng thé loai trir réng ky vong cla thi truong sé
tiép tuc chuyen dGi gilra cac kich ban ‘ha canh mém”, “ha canh cling” va “khdng ha
canh” d6i véi nén KT My. Ngoai ra, van chua thé xac dinh duwdc mirc dd cat giam
LS cta FED va n bién dong trén thi trudng tai chinh qudc té 1a khong thé tranh
khoi. Do do, thong tin nay cd thé sé ti€p tuc lam xao tron quy mdé DTNH cla TQ.
.
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S6 liéu do Cuc Quan ly ngoai héi TQ mdi cong bé cho thay, du trir vang clia nudc
nay tinh dén cudi thang 8 la 72,8 triéu ounce, gilt nguyén mdc clia cudi thang 7 va
khong thay déi thang thir 4 lién ti€p. Trude d6, NHTW TQ (PBoc) da tang luwong gitr
vang trong 18 thang lién ti€p. Theo Bloomberg, trong nira dau nam nay da xay ra
"con s6t vang" va PBoC da dirng mua vang. Diéu nay cang cho thay gia ca tang
vot dang kim ham nhu cau tr cac NHTW trén toan thé gidi. Tuy nhién, 1 s6 nha
phan tich cho biét, viéc mua vang clia PBoC van la déng luc chinh thic day gia
vang trong 2024. Gia vang da tang hon 20% trong 2024, dat mdc cao ky luc
(2.531,60 USD/ounce) trong thang 8 khi cac nha giao dich tang dat cugc vao viéc
FED ndi Idng tién té. Trong khi gia cao da anh huwéng dén doanh sé ban 1é cla cac
mat hang nhu d6 trang stric 3 TQ gan day, cac mat hang nhu vang miéng va tién
vang dang ngay cang phé bién khi cac nha dau tu tim cach bao vé tai san khoi nén
KT dang yéu di. Theo thong ké cia Hoi dong Vang Thé gidi, trong Q.1I, cac NHTW
toan cau da mua 183 tan vang, #6% sv cung ky 2023. Viéc phan bo tai san du tri
da dang hién nay khdng phai la hanh vi ca nhan ma la xu hudng quéc té. Gia vang
hién tai vdn & mirc cao nhung xét dén loi th& cla vang trong viéc tranh rui ro,
chong lam phat cling nhu bao ton va danh gia gia tri lau dai, cac chuyén gia trong
nganh cho rang xu huéng chung tang du tri¥ vang trong kho du tri¥ qudc té€ cia TQ
khéng thay d6i. Hién tai, ty 1& du trir vang & cac thi trudng méi ndi van con tuong
ddi thap, van con du dia d& PBoC téng luong ndm gilr vang trong tuong lai nhung
chua thé du doan toc dd ma cac NHTW sé tang luogng vang nam gi.
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BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
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(*) Cdp nhdt ngay 26/8/2024
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