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4 NOI DUNG CHINH

Bang chi so

Tin THI TRUONG TIEN TE (Thi Tu, ngay 10/04/2024)

=  Téng quan thi trudng

Chi&ng khoan

* Do thimot s6 chibao phd bién VN - INDEX 126282 &  1.00%
HNX - INDEX 24036 *  0.96%

Tin TAI CHINH - NGAN HANG DOW JONES INDUS 38,883.67 & -0.02%
=  Chinh phd yéu cau slra d6i Nghi dinh 24, khong dé tinh trang vang EURO STOXX 50 PR 499090 & -1.09%
AR CSI 300 INDEX 353349 &  -0.08%

»  Laivay: Mdi giam, cd... tuy
= Hé thong KRX sé van hanh tir thang 57

Vang (SJC céap nhat 08h30)

s SJC (Ng.d/Liufong) 84.600 #* 2.42%
Tin KINH TE VIET NAM Quéc t& wsp/oz) 2,353.88 % 0.63%
= Nhiéu doanh nghiép tang trudng hai con s6 nhung 'stic khoé' nganh san Ty gia (USD/VND cap nhat 08h30)
xuat da thuc su lac quan? ' ' o
= Doanh nghiép kién nghi dudc gidm thué VAT 2% hét nam 2024 USD/VND BaLnH) 24036 ¥ 0.00%
DXY 104.11 & -0.03%
Tin KINH TE QUOC TE ' ; EUR/USD 1.0858 & -0.02%
= CEO JPMorgeT: Lai ’sue}t co theAVC_)t lén trﬂgn 8%; trong vai nam tdi USD/JPY 15176 & -0.04%
= SO doanh nghiép pha san ¢ Nhat cao nhat 9 nam
USD/CNY 72323 * 0.02%

sacombank Dau thd WTI (uson) 8532 & -1.61%
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TONG QUAN THI TRUONG

> Chis6 Dollar Index (DXY) giam 0.03% xudng con 104.09. USD bién déng nhe trong béi canh thi truwdng
to ra than trong trudc di liéu lam phat hém nay. Lam phat gia tiéu dung ctia My trong thang 3 vao 10/4
sé cung cap thém manh maéi vé duwang hudng chinh sach ctia Cuc Du trif Lién bang My (FED).

nhd lwc mua vao I6n va rdi ro dia chinh tri, trong khi tam diém chuyén sang bién ban cudc hop chinh

;‘ > Gia vang giao ngay tang 0.1% lén 2,341.85 USD/Ounce. Gia vang ndi dai da tang |én mdc cao ky luc
4% k,/ sach ctia FED va di liéu lam phat ctia M.

> Gia dau tho cta My WTI giam 1.39% xubng con 85.23 USD/thung. Gia dau thoé da gidam hon 1% trong
phién giao dich ngay 9/4, danh dau ngay giam th 2 lién ti€p, khi cac cudc dam phan vé lénh ngiing
ban & Gaza van tiép tuc, nhung da gidm bi kim ham vi cac nha hoa gidi Ai Cap va Qatar gap phai su
phan dai trong viéc tim cach thoat khoi chién tranh.
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Chinh phll yéu céau stra doi Nghi
dinh 24, khong dé tinh trang
vang héa nén kinh té

Sacombank

Chinh phd (CP) vira ban hanh Nghi quyét (NQ) s6 44/NQ-CP phién hop CP
thuong ky thang 3 nam 2024 va Hoi nghi truc tuyén CP vdi dia phuong. Trong
do, CP yéu cau Ngan hang Nha nudc (NHNN) bam sat dién bién kinh t& (KT) thé
gidi, trong nuwdc dé€ diéu hanh chinh sach tién té (CSTT) chi ddng, linh hoat, kip
thoi, hiéu qua; kién dinh, nhat quan dinh hudng wu tién thac ddy tang trudng gan
vdi 6n dinh kinh t€ vi md (KTVM), ki€m soat lam phat, bao dam cac can déi I6n
clia nén KT, an toan hoat déng ngan hang (NH) va hé thdng cac t6 chirc tin
dung (TCTD). Biéu hanh hai hoa, hop ly gilta 1ai suat (LS) va ty gia phu hgp vdi
tinh hinh thi trudng, dién bién KTVM va muc tiéu CSTT. CP yé&u cau thuc hién
nghiém tlc, day da, hiéu qua, kip thdi cac nhiém vu, gidi phap binh én thi trudng
vang, xU ly tinh trang chénh léch gia vang trong nudc va quéc té theo chi dao
clia CP, Thua tuwdng; khan trwang ra soat, xay dung Nghi dinh (ND) sita déi, bG
sung hodc thay thé ND s& 24/2012/ND-CP vé quan ly hoat dong thi trwdng vang
dé€ phat trién thi trwong vang 6n dinh, lanh manh, minh bach, hiéu qua, bén
vitng, khéng dé tinh trang vang hoa nén KT. NHNN khan trwong hoan thanh viéc
dinh gia cac NH béat budc va phuong an chuyén giao bat budc cac NH yéu kém,
trinh CP xem xét, quyét dinh theo chi dao tai NQ s 28/NQ-CP ngay 05/3/2024:
xay dung, trinh cap cé thdm quyén phuong an x ly déi vai SCB.
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Lai vay: Mdi giam, cdi... tuy

Sacombank
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Hién mat bang LS cho vay mdi ddi v6i khach hang ca nhan cé nhu cau mua nha,
xe da dudc nhiéu NH gidm xudng murc thap, 5-7%/nam trong 6 thang dén 1 nam
dau. Vdi khoan vay cii, 1 s6 NH ciing diéu chinh giam nhung nhiéu NH chua cé
dong thai nay, véi ly do truéec day huy dong LS cao. Trong 2023, LS cho vay
tang cao, nhat la vdi khach hang ca nhan. Tuy nhién, viéc vay dé trd ng trudc
han co trd ngai la nhiéu khodn phi phat sinh phai trd NH hién hitu va NH mdi.
Cac khoan phi nay lam cho viéc chuyén déi khoan vay kém hiéu qua, chi phu
hop véi cac khoan vay dang con thdi gian dai va gia tri I6n. S6 NH giam LS cho
cac khoan vay hién hitu con khiém tén. Theo Lanh dao 1 s NH khac, phai hét
thoi han uwu dai lai vay hodc dén ky diéu chinh theo hgp dong mdi gidm LS
khoan vay ci. Trong khi dé, 1 chuyén gia tai chinh nhan xét, nguén vén huy
doéng chi phi cao dén nay hau nhu da dugc tat toan, vi rat it khach hang gui ky
han dai tir 2 nam tré 1én. Mac du vay, viéc giam LS cho vay tuy thudc vao chinh
sach cua tirng NH. LS cho vay bang LS huy déng binh quéan tirng thoi ky cong
chi phi hoat ddng ctia NH cong véi phan bu rdi ro, ma méi NH c6 kh&u vi rii ro
khac nhau va khach hang vay ky han cang dai thi LS cang cao.
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Hé thong KRX sé van hanh i
thang 5?

Sacombank

Tai cudc hop Pai hdi ¢6 déng thudng nién nadm tai chinh 2023 VDS dién ra chiéu
ngay 8/4, Tong gidam ddc VDS da tiét 16 nhiéu thong tin lién quan dén hé théng
cdng nghé thong tin mai (KRX). Cu thé, ngay 9/4 1a ngay tht? nghiém cudi cling clia
hé thong KRX Ian 2. Hau hét cac cong ty chirtng khoan (CTCK) déu da vuot qua
duac cac bai kiém tra ctia HoSE, néu khdng co gi thay déi thi hé thong KRX cé thé
van hanh tir dau thang 5. Trudc do, HoSE da tién hanh thir nghiém dién tap hé
théng KRX véi cac CTCK qua dot 1 trong nira dau thang 3 va dot 2 tir nira cudi
thang 3. Hé théng KRX do HoSE lam chu dau tu, trién khai vao nam 2012. Ngoai
HoSE vai tu cach la cha dau tu, cac don vi thu hudng cda hé thong con cdé HNX va
VSD. Cac CTCK chua nhan dugc bat cir huwdng dan nao veé trién khai cac giao dich
mdi dang chd dgi nhu ban chirng khoan chd vé, mua ban trong ngay... Do vay, hé
thong KRX khi méi di vao van hanh trong thang 5 chu yéu vé mat van hanh hé
thdng, thdi gian khdp l1énh, phuong thirc khdp 1énh va chua trién khai cac san pham
mdi... Theo KB, hé thong KRX di vao van hanh mang téi ky vong thanh khoan cai
thién va dap (ng cac yéu cau dé nang hang thi trudng trong tuong lai. Cu thé,
nhi*ng thay dai I6n khi hé thGng dudc van hanh hoan thién va sir dung hét cac tinh
nang gém cai thién so lugng lénh, tdc d6 khdp lénh; giao dich T+1, giam thdi gian
thanh toan; da dang hoa san pham, hinh thirc dau tu.
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Nhiéu doanh nghiép tang trudng
hai con s6 nhung 'stic khoé' nganh

san xuat da thuc su lac quan?
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Chi sb san xuat cong nghiép (IIP) Q.I #5,7% sv cung ky 2023. Mot s6 nganh xuéat
khdu chu luc da tang truwdng trd lai. Mac du, nhiéu DN san xuét cd doanh thu tang
trwdng t6t nhung theo cac chuyén gia mirc tang cao nay chu yéu la do mdc nén
thap cua 2023. Theo Vu Thong ké Cong nghiép va Xay dung, san xuat cong
nghiép ti€p tuc tdng kha nhung trén nén san xuat Q.1/2023 giam. Do do, téc dd
tang trwéng Q.1/2024 chi twong duong vdi toc do tang cua Q.1/2020, 2021 va thap
hon téc do tang trwdng clia cac nam truwde Covid-19. “Chi s6 san xuat nganh cong
nghiép ché bién, ché tao Q.1/2024 tang thap nhat trong 10 nam trd lai day, cho thay
san xuéat cong nghiép tuy cé tang nhung mirc dé chuyén bién con cham va chua
thuwc su khéi séc”. Pong tinh quan diém nay, TS.Nguyén Binh Cung cho rang,
trudc dai dich Covid-19, san xuat cong nghiép ludn la dong luc tang trwdng ctua KT
vai lIP trén 10%. T 2022 dén nay, chi s6 nay trong Q.l/2020-2024 chi lan Iuot
45,6%; #5,7%; #6,8%; #5,7%, thdm chi Q.1/2023 am 2,6% do KT thé gidi gap
nhiéu khé khan, bién ddng kho Iudng, lam phat cac nudc ha nhiét nhung van &
mdrc cao, don hang giam, kim ngach xuét khau giam. "Vi vay, hién nganh san xuat
cdng nghiép chi cé dong gép nhd cho tang trwdng chung cta KT”. Trong boi canh
do, World Bank du bao, tang trwdng KT toan cau sé chirng lai nam th& 3 lién tiép,
GDP du kién #0,2% xubng 2,4% sv 2023, trong dé nhiéu doi tac 16n cua VN
khong co nhiéu céi thién hon sv 2023 va sé co nhiéu bat 6n khdng thé ludng trudc.
Theo TS.Nguyén Dinh Cung: “Nhirng bat 6n nay sé tac dong dén KT thé gidi, lam
giam nhu cau nhap khau, tir do tac dong bat Igi dén san xuat cong nghiép ctia VN”.
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Doanh nghiép kién nghi duoc
gidm thué VAT 2% hét nam 2024

Sacombank
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Tai NQ s6 44/NQ-CP, CP giao Bo Tai chinh chu tri, phoi hdp véi cac co quan, dia
phuaong kip thai xem xét, ban hanh cac chinh sach giam thué, phi, 1& phi nhu da
thuc hién trong 2023 dé tiép tuc thao g& kho khan, hd tro cho hoat déng san xuat
kinh doanh (SXKD). Trong dd, xem xét ban hanh quy dinh gia han thué, giam & phi
trudc ba 6 t6 san xuét,.. bao cao CP trudc 30/4. Viéc xem xét gia han #2% VAT la
noi dung duoc ngudi dan, DN quan tam va la kién nghi ma chuyén gia duva ra. Dai
dién Hiép h6i DN nho va vira Ha Noi cho biét: “Viéc 2% thué thai gian qua dudc
xem nhu 1 mdi tén tring 3 dich, vira gép phan giam gia thanh hang hoéa, dich vu,
vira thic ddy SXKD va tao thém cong an viéc lam cho ngudi lao dong, vira gép
phan kich cau tiéu dung, thuc ddy SXKD phat trién”. Giam 2% thué VAT trong vai
nam qua da cho thay ré tac dung kich thich, tang tiéu dung trong nudc, giam chi
phi cho DN, tir d6 gidip hd trg phan nao tang trudng. Nam 2024, nhitng kho khan
van chua gidm bét, khéng chi véi DN nhd va vira ma ca véi DN cé quy mé 16n. Do
do, Chinh pht can ti€p tuc kéo dai chinh sach giam thué VAT 2% dén hét 2024 dé
hé tro ngudi dan va DN vuot qua khod khan, tao ddng luc cho phat trién,... Theo
Trudng Ban Phap ché& VCCI, dé hd trg DN trong béi canh nhiéu bat dinh cta thé
giGi, Qudc hdi va Chinh phl can ti€p tuc nghién ciiu cac chinh sach hé tro ngudi
dan va DN, dac biét cac chinh chinh nay can phai 6n dinh va thuan lgi khi ti€p can.
Mot trong nhitng chinh sach can tiép tuc thuc hién trong 2024, d6 la kéo dai chinh
sach ho trg thué, phi nhu tiép tuc gia han $VAT 2% dén hét nam. Day la chinh
sach quan trong va hiéu qua cao khéng chi hé tro ngudi tiéu dung qua gidm thué
ma con giup SXKD sbi déng.
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CEO JPMorgan: Lai suét c6 thé
vot Ién trén 8% trong vai nam tdi

Dién bién lam phat va I3i suat chuan tai My
giai doan T1/2000 - T3/2024* (dvt: %)

—Lam phat tinh theo PCEPI IGi
Lai sudt quy lién bang hiéu luc hang thang
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Trong btrc thu thudng nién gutii cd déng JPMorgan ngay 8/4, CEO JPMorgan viét:
“Chi tiéu tai khoa khéng 16, hang nghin ty USD can thiét méi nam cho nén KT xanh,
cang thang dia chinh tri va qua trinh tai cau truc hoat ddng thuong mai toan cau -
tat ca déu co thé l1am ap luc lam phat phinh to”. Ong thira nhan rang, nén KT My
van kién cudng bat chap thai dd hoai nghi clia nhiéu nha du béo, bao gdm cé 6ng.
Tuy nhién, bGi canh toan cau bat 6n, bao gébm céac cudc chién ¢ Ukraine va Trung
Dong, cé thé gay kho khan cho tang trwéng GDP va can trd qua trinh mé rong cla
nén KT. Té ra than trong 1 lan nira, 6ng dang dat cau haéi vé tam ly lac quan trén thi
trudng tai chinh. Nhiéu nha dau tu va chuyén gia ky vong FED sé thanh céng ha
canh mém nén KT, gitp My tranh dudc suy thodi bat chap LS tdng manh trong
nhitng nam gan day. Két qua do it cé kha nang xay ra. “Thi trwdng dudng nhu tin
tudng dén 70-80% FED sé ha canh mém nén KT My. T6i tin xac suat thap hon thé
rat nhigu”... Ong canh bao réng, chinh phu lién bang dang vuot qua gidi han khi ¢
gang bd sung cac yéu cau vé vén mdi déi vai hé thdng NH. Dong thai, cac NH co
thé sé xuat hién nhiéu bat 6n hon néu LS tang cao hon. “Néu LS quy lién bang 1én
hon 6%, hé thong NH va cac cong ty c6 don bay tai chinh cao sé chiu nhiéu cang
thang hon”. LS quy lién bang hiéu luc dang & muc 5,33%, tinh d&n thang 3. “LS da
& mirc cuc ky thap trong 1 thai gian dai va that khd dé biét cé bao nhiéu nha dau tu
va DN thuc su chudn bi cho 1 méi trudng LS cao hon”.
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S8 doanh nghiép pha san & Nhat
cao nhat9 nam
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Theo Tokyo Shoko Research, trong nam tai khoa 2023 (1/4/2023-31/3/2024) Nhat
ghi nhan 9.053 DN pha san - con sd nhiéu nhat ké tir 2024, 432% sv nam trudc.
Day 1a nhitng DN mat kha nang thanh toan nghia vu ng ti* 10 triéu JPY (66.000
USD) trd 1én. Mot s6 nha phan tich du bao s6 lvong DN pha san & Nhat sé vuot
10.000 trong 2024. Cac DN pha san 2023 thubc nhiéu linh vuc. Trong dd, nganh
xay dung cé s6 lwgng DN pha sén #39% Ién 1.777 DN. M6t trong nhitng nguyén
nhan la gia vat liéu xay dung tang vot trong nam qua. Trong khi do, nganh ban
budn co6 so lugng DN pha san 427% lén 1.048 DN. S6 DN pha san trong linh vuc
nha hang cling 1ap ky luc 930 DN. Theo Nikkei Asia, su’ gia tang nay cho thay tinh
trang chat vat clia cac DN vira va nhd & Nhat, trong bdi canh thiéu lao déng va lam
phat tang. Tuy nhién, day cling la 1 dau hiéu cho thay nén KT Nhat dang phuc hoi
nhd cac bién phap hé tro sau dai dich Covid-19, véi 1 chu ky thanh 1ap-pha san DN
binh thudng... Trong khéo sat thang 2 véi 3.000 DN, chi 4% cho biét cé kha nang
chong choi vdi tinh trang gia nhién liéu va vat liéu dau vao gia tang. Trong khi do,
38% cho rang khong thé vuot qua. Bén canh nguyén nhan do khoan vay zero-zero
va gia ca leo thang, tinh trang thi€u lao dong cling la 1 nguyén nhan ddy nhiéu DN
dén bd vuc pha san. Theo di liéu clia Tokyo Shoko Research, s6 lugng DN pha
san vi thiéu lao dong la 191 trong 2023, xuat hién & tat ca cac linh vuc. Con sb nay
duac du bao sé tiép tuc gia tang trong 2024. M6t diém sang trong birc tranh DN
Nhat 1a khi DN gap kho rut khéi thi trudng, cac startup bat dau nd ro.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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