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Bang chi so

(Thir Sau, ngay 10/05/2024)

Chi&ng khoan l' v’&

VN - INDEX 124864 § -0.15%
HNX - INDEX 23458 * 0.03%
DOW JONES INDUS 39,387.76 % 0.85%
EURO STOXX 50 PR 505441 * 0.32%
CSI 300 INDEX 3,66456 # 0.95%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 89.500 * 1.36%
Quobc té wsp/oz) 2,34788 4 1.65%
USD/VND BQLNH) 24271 * 0.02%
DXY 10524 & -0.29%
EUR/USD 1.0779 * 0.32%
USD/JPY 15556 * 0.05%
USD/CNY 72199 & -0.07%
Dau thd WTI (wsp/n) 7962 # 0.43%
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Chi s6 Dollar Index (DXY) gidm 0.35% xudng 105.2. Béng USD giam gia sau di¥ liéu cho thay, s6
don yéu cau tro cap that nghiép ban dau cla cac ti€u bang Hoa Ky tang vot, ciing vdi bao cao bang
lvong yéu kém vao tuan trudce, da thuc day viéc chap nhan rdi ro trong moét thi trvdng von da dao
dong trong nhiéu tuan vé thdi diém va mirc dd ma FED sé thuc hién cat giam Iai suat trong 2024,

Bé Lao dong My cho biét, sé don xin tro cdp that nghiép ban dau da tang 22,000 Ién 231,000 don
trong tuadn két thuc vao ngay 4/5. Con sé nay cao hon so voi muc 215,000 don ma cdc nha kinh té
trong cudc khdo sat cua Reuters da adu’ bao trudc do.

Gia vang giao ngay tang 1.14% Ién 2,335.04 USD/Ounce. Gia vang tang manh trong phién giao
dich ngay 9/5 sau khi di¥ liéu mdi nhat tir B6 Lao dong My cho thdy s6 don xin trg cap that nghiép
tang vuot du kién trong tuan trudc, thic day dat cude cho moét dot ha 1ai suét tir FED trong 2024.

Gia dau tang 0.3% Ién 79.26 USD/thung. Gia dau tang Ién mdc cao nhat trong 1 tuan vao ngay
09/5, nha di? liéu t&r Trung Quéc va My bao hiéu nhu cau 6 2 qudc gia tiéu thu dau I6n nhat thé gidi
c6 thé tang lén.
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TAI CHINH
NGAN HANG

CEO WiGroup: Giai doan ap luc Chia sé trong chuong trinh Ban tron dau tu ctia kénh Youtube Tai chinh & Kinh
nhét clia ty gia da qua doanh, CEO WiGroup cho bié‘t, ty gia da bét ap |E_J’C \{é giai doan cao trég nhat da
81508050 s 0 s i 2625y 112024 qua. Tuy nhién, chinh sach tién té (CSTT) cc’3 thé that chat hon 1 chut yé ca mat
dinh tinh va dinh lvong. Vi viéc lam phat gan 4%, kha sat vai lai suat (LS) huy
/L\ ong ky han 1 nam, vé trung han (dén hét 2024) CSTT sé phai trung dung, khdng
\ that cling khong ndi. V& ngan han, co xac suat d& Ngan hang Nha nudc (NHNN)
\ that chat hon 1 chat. Phan tich ky hon, éng cho biét, viéc ban USD vé dinh
M M luong 1a that chat, tang LS diéu hanh vé mat dinh tinh cling 1a that chat. Trong
= béi canh ty gla ap luc, NHNN da phai ban khoang 500-700 triéu USD du trir
ngoai hoi dé€ on dinh ty gia, hay néi cach khach that chat vé dinh luong. Ong
cling dua ra nhan dinh rang, LS huy ddng thdp 1a nguyén nhan tao ap luc 1én ty
gia ch(r khong phai LS lién ngan hang (LNH). "Mudn giai quyét triét dé€ van dé ty
gia thi khdng nén dé€ LS huy dong thap nhu hién nay. Can phai nang LS 1én dé
kich thich ngudi dan gti tién. LS huy déng 4% nhu hién nay dang qua thap".
Pong thoi, tac déng cla viéc that CSTT qua LS thi trudng khéng con tac dong
I6n tGi ty gid nita: "LS OMO tang tir 0,5 dén 1 diém % thoi la LS LNH qua dém
da xap xi véi LS qua dém clia My (Federal Fund Effective Rate). Cau chuyén swap

am khéng con trén LS LNH ma chi con & LS huy dong ma théi".
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TAI CHINH
NGAN HANG

Ngan hang Nha nudc khé tang Bao cao phan tich méi day cia HSBC Viét Nam (VN) cho biét, trong bdi canh ap
| sut trwdc ap luc ty gia |l_J.’C lén VND gan day dapg gia taNng, d’a co nhirng ban IfhoanmlleuAdleu nay co thu?
Bi€u db 8. Lam phat @ ting Ién gan cham déntrana,5%  JiUC NHNN tang LS. "Mac du, cling ¢6 rui ro nhung chuang téi khéng cho rang kha
R NHNN nang nay sé xay ra". Theo nhan dinh cia HSBC, viéc tang LS trong khi tang truéng

ikt Ry tin dung con yéu co6 thé khong tét cho khi ting trudng KT mdi "chém nd" va day
cling khéng phai liéu thudc tién dé hd trg cho dong ndi té. Vi vay, HSBC khéng ky
vong NHNN sé cd dong thai nhu vay. HSBC nhan dinh, nang luc san xuat clia VN
ma réng thong qua cac dong FDI doi dao sé tao thém diéu kién thuan lgi cho su
phuc héi mang tinh chu ky manh mé han khi chu ky thuong mai noi chung lay lai
phong dd. Theo ghi nhan clia HSBC, nhu cau hang héa van dang phuc hdi, nhu
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“lan18 Jan19 Jan20 Jan21 Jan22 Jan23 Jan2d cau dai véi dich vu du lich da gia tang. M6t phan 1a nhd chinh sach ndi ldng thi thuc
(b S . 2023, VN da don tdng cdng hon 6 triéu luct khach quéc t& tir dau nam téi nay, cho
Health e Headline CPI (RHS)

thdy muc tiéu 17-18 triéu khach téi cudi ndm hoan toan nam trong tam tay. Bén
canh do, lam phat duoc cho rang, da trd thanh 1 van dé sat sudn. Lam phat toan
phan 40,1% sv thang trudc, ddy lam phat cia nam sv cung ky 1én 4,4%, twong
duwong véi du bao cua mét s6 t6 chirc qudc té. Day la lan dau tién trong han 1,5
nam lam phat tdng dén gan muc tran 4,5% cta NHNN. Nhu nhirng lan trude, yéu
t6 thuc ddy chinh van la gid dau cao hon va lam phat thuc phdm tang.

Sacombank



TAI CHINH
NGAN HANG

Huy déng 23.000 ty dong qua Trong thang 4/2024, S§ Giao dich Chting khoan Ha Noi t6 chirc thanh cong 17 dot
dau thau trai phiéu Chinh phl (TPCP), ho trg Kho bac Nha nudc huy dong duoc
22.746 ty dong TPCP. Trai phi€u tring thau co6 ky han da dang gom 5,10,15,20 va
30 nam. Dac biét, Kho bac Nha nwdc da huy déng thanh cong trai phiéu cé ky han
dai 20 va 30 nam sau hon 1 thang goi thau khdng thanh cong. LS trang thau tai cac
ky han 5,10 va 15 nam c6 xu hudng tang dan trong thang 4; trong doé, LS tring
o s e S s s th‘é,u tai thoi diém cudi thang cao hon tir 0,3%-1,1%/nam sv phién dau thang. Cu

ﬁ . c hs thé, LS trang thau tai phién cudi cung trong thang 4 cltia cac ky han 5,10,15, 20 va

P ?9‘ < 30 nam lan luct 1a 1,61%, 2,5%, 2,68%, 2,8% va 3%. Trén thi trudng thir cap, quy
w0t | md niém yét TPCP tai thoi diém cudi thang 4 1a 2.040.411 ty déng, #1,13% sv
thang 3. Gia tri giao dich TPCP c6 sut giam sv thang 3 vdi tdng gia tri giao dich dat
174.558 ty dong, binh quan phién dat 9.187 ty dong/phién, #20,96% sv thang 3;
trong do, gia tri giao dich Outright (giao dich mua ban théng thudng) chiém 51,63%
téng gia tri giao dich toan thi trudng, con lai 1a giao dich Repos (giao dich mua béan
lai). Ty trong gia tri giao dich clia nha dau tu nudc ngoai thang 3 chiém 2,45% téng
gia tri giao dich toan thi trudng, gia tri mua rong dat 989 ty dong.
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BIEU DO HUY DONG, CHO VAY, TY GIA, LS

/ Tang trudng huy ddng ctia Nganh
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Trg luc d€ san xudt cong nghiép

Sacombank
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Theo B6 Cong Thuong, san xuat cong nghiép (SXCN) VN da co su’ phuc hoi va don
nhan thém nhiéu tin hiéu tich cuc du van con nhiéu kho khan. Véi nhu cau tiéu thu
tang trd lai trén toan cau, cung cac giai phap hé tro tr Chinh phu, cac bé/nganh,
tinh hinh san xuat kinh doanh ctia DN hita hen sé cé nhiéu "clra sang" trong thai
gian tdi. Hién nay, dau tu toan cau cé xu hudng dich chuyén manh sang linh vuc ky
thuat sd, cac cong ty da qudc gia trong linh vuc ky thuat s6 dang phat trién nhanh
va thay déi ban chat cua dau tu xuyén bién gidi. Cung véi qua trinh hdi nhap sau
rong, DN VN dang khai thac co hiéu qua cac FTA, dac biét 1a cac FTA thé hé mdi,
kim ngach xuat khdu nhap khau da va sé ti€p tuc co nhiéu co hdi va ca sirc ép
canh tranh mdi... Day la nhitng nhan t6 co tac dong tich cuc dén hoat dong xuat
khdu (XK). Tuy nhién, SXCN va hoat dong thuwang mai con tiém an nhitng van dé
can theo doi sat dé kip thai xtr ly nhu SXCN phuc hoi chua toan dién. Thi trudng
XK phuc héi nhung chua vitng chac; ty gia bién déng kha manh trong thang 4 da
tac dong dén k& hoach nhap khau, san xuat, XK cta DN; gia XK 1 s6 nhém hang
néng san nhu gao, hat tiéu, ca phé... tang manh tuy giup tang gia tri XK nhung
tiém an nguy cd xao trén ngudn cung vi tinh chuyén nghiép ctia DN, nha cung cap
chua cao.... Vi vay, B0 sé tiép tuc ddy manh giai ngan vén dau tu cong, ra soat cac
ton dong d€ sém dua vao van hanh cac cong trinh du an trong diém trong linh vuc
dién, dau khi, cong nghiép ché bién, ché tao, khoang san...; tr d6 tao dung lwong
thi trwdng cho DN phat trién. Ngoai ra, B sé tap trung cac giai phap dé gd khé cho
DN thic ddy san xudt; tiép tuc két néi DN trong nudc tham gia dudc vao chudi cung
rng ctia DN nudc ngoai toan cau dang dau tu tai VN.
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VDSC: Tac dong lan toa clia dau
tw cong va xuét khdu sang toan
bd nén kinh té€ chua ré rang

Hinh 2: Téng trudng thugng mai
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Theo VDSC, 4 thang dau nam, KT vi md van trong tinh thé rat khé khan. Hai yéu t&
duoc ky vong c6 thé hd tro nén KT la dau tu cong va XK du cé su tang trudng
nhung mdc do lan tod con yéu. Toc dd tang trudng von dau tu cong va XK chiing
lai do sw m& dan cda hiéu 'ng mirc nén thap. Udc gidi ngan von dau tu cong dén
30/4 dat 115.906,9 ty dong, #16,4% ké hoach. Ty |& hoan thanh ké hoach cao han
sv cung ky nhung téc d6 tang trudng von dau tu cong thu hep dang k&, chi #4,8%
sv cung ky trong 4 thang/2024, thap hon mirc 422,7% trong Q.. Tang trudng XK
suy giam trong thang 4, dat 10,6% sv cung ky, thap hon mic 413,0% trong thang
3. Viéc XK tang trwdng cham lai thé hién qua mic #8,1% trong tong kim ngach XK
sv thang 3. Luy ké 4 thang, kim ngach XK dat 123,6 ty dong, 415,0% sv cung ky,
thap hon mic #16,8% trong Q.I. Trong khi dd, ky vong vé tac dong lan toa cua
hoat ddng dau tu cong va XK sang toan b nén KT hién chua c¢o trién vong rd rang.
Su cai thién nhe trong hoat ddng SXCN va chi tiéu clia nén KT. Tang trudng chi sd
SXCN thang 4 dat 6,3% sv cung ky, cao hon muc #4,8% trong thang 3. Tinh
chung 4 thang, linh vuwc cong nghiép ché bién ché tao #6,3%, cao han murc
45,9% trong Q.I. PMI nganh SX cai thién tir 49,9 diém trong thang 3 Ién 50,3 diém.
Tong so lwong don dat hang mdi tang vai téc d6 nhanh hon sé luwgng don hang XK
mdi ham y nhu cau trong nudc tich cuwc hon sv bén ngoai. Téc db tang cda doanh
s0 ban 1é hang hoa va dich vu thé hién mdc tang tot nhat theo thang ké tir thang
10/2023, #2,0% sv thang 3. Tuy nhién, tdng trudng doanh s6 ban Ié hang hoa va
dich vu 6n dinh & mirc 9,0% sv cung ky. Tinh chung 4 thang, téng mirc ban Ié hang
hoa va dich vu #8,5% sv cung ky, cao hon mic #8,2% trong Q.1..
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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Xuét nhap khau cta Trung Quéc
tang trd lai trong thang 4
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Theo di liéu clia co quan hai quan Trung Qudc (TQ) cong b6 ngay 9/5, kim ngach
nhap khiu clia TQ tang manh hon du bao trong thang 4. Cu thé&, kim ngach nhap
khdu #8,4% sv cung ky, cao han du bao 4,8% tir cac chuyén gia. Kim ngach xuat
khdu #1,5% sv cung ky, khdp véi du bao. Thang 3, kim ngach xuat khdu va nhap
khdu déu gidam sv cung ky. Nhu cau ndi dia am dam da dé nang Ién hoat dong
nhap khau, trong khi xuat khau chiu ap luc tir s cham lai cia nhu cau toan cau
va cang thang thuwong mai véi My. Chinh quyén Téng théng Biden da kéu goi #3
lan thué quan vdi thép TQ. Trong khi dé, cuwu Tong théng Trump cho biét sé tang
thué quan vdi hang hoa TQ #60% néu tai dac ci trong 2024. Pai dich Covid-19
cling théi thuc cac céng ty da quéc gia da dang hoa chubi cung ng thay vi phu
thuéc vao TQ. Tuy nhién, cac nha phan tich cia Nomura da chi ra trong1 bao
céo hodi dau thang 4 rang, phan I6n su chuyén hudng trong hoat ddng thuong mai
c6 th& van xuat phat tr TQ hodc cac nha may do TQ dau tu & cac quéc gia khac.
Theo Nomura : “Ngoai trl* TQ, thdm hut thuwong mai ctia My véi phan con lai cla
thé gidi tiép tuc tang va gan dat mdrc cao ky luc. Néu My thuc su mudn gidm tham
hut thwong mai thdng qua thué quan, nuwdc nay can phai tang thué doéi vai tat ca
hang nhap khau ctia My... Y tudng gan day cta dng Trump viéc ap thué 10% voi
toan bd quéc gia khéng nén bi bac bd 1 cach nhe nhang”.
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NHTW Nhét Ban thdo luan vé
kha nang tiép tuc tang lai suat
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Theo bién ban cuéc hop thang 4 méi dugc NHTW Nhat Ban (BoJ) cong bd, cac
thanh vién héi déng quan tri cia BoJ da thao luan vé kha nang tiép tuc tang LS
néu JPY yéu tiép tuc ddy lam phat tang cao. M6t s thanh vién nhan manh, BoJ
can gidm mua trai phi€u Chinh phi Nhat Ban, 1 budc di hudng tdi viéc thu hep
bang can d6i k& toan sau nhiéu nam BoJ ndi I6ng CSTT manh mé dé dat dudc
muc tiéu lam phat 2%. Trong tam cubc hop ngay 25-26/4 cua BoJ la lam thé nao
dé giai quyét da mat gia nhanh cta JPY. BoJ da git* nguyén CSTT, vdi LS ngan
han duoc hudng dén trong khoang 0-0,1%. Binh luan cta Théng déc BodJ tai
cudc hop bao cho thay, tac dong ctia JPY yéu déi véi lam phat la khong dang ké
da ddy nhanh su sut giam cua JPY, diéu khi€én cac co quan chirc nang phai can
thiép vao tuan trude. Gia tiéu dung 16i, dudc st dung dé theo ddi xu hudng lam
phat co ban bang cach loai trlr cac mat hang nang luong va thuc pham tuoi
séng dé bién dong, du kién s& %1,9% trong nam tai chinh hién tai va nam tai
chinh s&p tdi. Thi trudng tai chinh dang tim ki€ém manh mai vé thoi diém BoJ
tang LS tiép theo va khi nao sé cat giam lwong trai phi€u chinh phi ma ho mua,
hién & muic #6.000 ty JPY (39 ty USD)/thang.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc



NOI DUNG  THITRUONG \  TAICHINH KINH TE KINH TE
BANG CHIi SO TIENTE NGAN HANG VIET NAM QUOC TE

)\

.
|

Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

>
I

Tin Tai chinh - NH https.//vietnambiz. vn/ceo-wigroup-giai-doan-ap-luc-nhat-cua-ty-gia-da-qua-202458 15932993. him
httos./vietnambiz.vrvngan-hang-nha-nuoc-kho-tang-lai-suat-truoc-ap-luc-ty-gia-202459 14588308. htm
httos./vietnambiz. vivhuy-dong-gan-23000-ty-dong-qua-dau-thau-trai-phieu-chinh-phu-202458 193957384. htm

Tin Kinh té Viét Nam httos.//bnews. vrv/tro-luc-de-san-xuat-cong-nghiep-phuc-hoi-manh/332596. htm/
hitps./vietnambiz.vrn/vdsc-tac-dong-lan-toa-cua-dau-tu-cong-va-xuat-khau-sang-toan-bo-nen-kinh-te-chua-ro-rang-
20245810265366.htm

Tin Kinh té qudc té htips.//vietstock.viv2024/05/xuat-nhap-khau-cua-trung-quoc-tang-tro-lai-trong-thang-4-775-1188524. htm

https./vietnambiz.vrv/boj-thao-luan-ve-kha-nang-tiep-tuc-tang-lai-suat-2024592 1.248649. htm
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