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= Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

= "S& khong cb chuyén ty gia vuot 26.000 VND/USD"
= L3&isuéat tang, thoi ky tién ré sap hét?

=  Gan 60.000 ty dong TPDN dudc huy dong trong 5 thang dau nam

Tin KINH TE VIET NAM

= Thu twdng: Phan dau tang trudng GDP nam 2024 dat can trén, kiém soat
lam phat & can dudi

= V/SDC: Nén kinh té€ 6n dinh trong bap bénh

Tin KINH TE QUOC TE

= My: Bao cdo viéc lam thang 5 dép tat hy vong clia cac nha dau tw

= Xuat khdu thang 5 tang vuot du bao, “nhen nhém” niém hy vong cho nén
kinh t&€ Trung Qudc

Sacombank

Bang chi so

(Th Hai, nga 10/06/2024) l POl
Chi&ng khoan

VN - INDEX 1,287.58 * 0.31%
HNX - INDEX 24499 0.33%
DOW JONES INDUS 38,79899 & -0.22%
EURO STOXX 50 PR 505131 & -0.35%
CSI 300 INDEX 357411 & -0.50%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 229438 & -3.52%
USD/VND BaLNH) 24242 0.00%
DXY 105.07 =+ 0.90%
EUR/USD 1.0778 ¥ -1.02%
USD/JPY 156.91 * 0.71%
USD/CNY 72477 0.04%

Hang héa
Dau thdé WTI (uspih) 7548 & -0.32%
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TONG QUAN THI TRUONG

> Chi so Dollar Index (DXY) da tang vot Ién méc 105.06. Déng USD da phuc héi sau khi di liéu cho
thay nén kinh té I6n nhat thé gidi tao ra nhiéu viéc lam hon du kién vao thang trude, la dau hiéu Cuc
Duv trit Lién bang My (FED) c6 thé mét thoi gian d€ bat dau chu ky ndi 16ng trong nam nay.

;5 ! > KEét thic phién giao dich ngay 7/6, hop dong vang giao ngay gidm manh 3.69% xudng 2,305.96
: </ USD/Ounce. sau khi bao cao viéc lam cao hon du bao ctia My da dap tat ky vong vé viéc FED sém
ha 13i suat. Gop phan vao tam ly tiéu cuc la Trung Quéc da nglrng mua vang vao thang 5/2024.

> Gia dau thé ctia My két phién cudi tuan giam xudng con 75.53 USD/thing. Dau giam 3 tuan lién tiép
do lo ngai rang nhu cau cé thé yéu di ngay ca khi OPEC+ co k& hoach tang san luong.
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"Sé khong cd chuyén ty gia vuot
26.000 VND/USD"

Sacombank

Tai Dién dan Cap cao C& van tai chinh Viét Nam (VN) [an th¢ 2 - ndm 2024
(Vietnam Wealth Advisor Summit 2024) do Bao Dau tu phdi hgp vdi Cong dong Co
van tai chinh VN (VWA) t6 chire, TS.Trwong Van Phudc, chuyén gia kinh té (KT)
cho rang, ty gia s& sdm ha nhiét. "Khéng can phai lo ty gia dén thé. Sé& khéng co
chuyén ty gia vuot 26.000 VND/USD vi ¢c6 thé thang 7 My sé cat giam |ai suat
(LS) ch& khéng phai thang 9 nhu nhiéu du bao". Theo vi chuyén gia nay, ngoai
cau chuyén KT thi cudc bau cir Téng thdng My sé co tac ddng dén hanh dong
cat giam LS cta FED. Mac du, My cat gidam LS thoi diém nao, thang 7 hay thang
9 thi ky vong cua thi trudng 1& USD phai giam gia. Khi cat giam LS, chi s DXY
sé rét xuéng 100 diém. V& mirc mat gia cua VND thgi gian vira qua, ong cho
rang, néu xét vé can dai, 1& ra chung ta co thé khong dé VND bi mét gia dén 5%
chi trong 1 quy. Cac can déi 6 day la xuat siéu, lam phat thap, LS,... la nhitng
yéu t6 gilp ty gida on dinh. "Ding s dung thuéc khang sinh liéu cao dé€ chéng
bénh dudng rudt. NEu xem ty gia 1a bénh dudng rudt thi khang sinh liéu cao dé
chinh la LS. Néu day LS lén cao dé tri ty gia thi qua don gian nhung dé |a cai gia
phai tra cho 1 nén KT dang can chi phi von ré dé tang trudng".
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L i suét tang, thoiky ién résép hét? Coéng ty Chirng khoan Réng Viét (VDSC) cho rang, LS cho vay qua dém trén thi
trwdng lién ngadn hang (NH) binh quan #4,3%/nam, #28 diém co ban sv thang
trudc. Trong khi do, LS cac ky han dai hon ti 1-3 thang ghi nhan mdc tang cao
hon, phan anh 1 phan ky vong thi trudng vé xu hudng LS trong twong lai gan.
Dién bién tang cla LS lién NH ciling twong déng véi quyét dinh nang LS trén thi
truong md& cta Ngan hang Nha nudc (NHNN). Theo quan sat cua VDSC, xu
hudng tang LS huy dong cé phan han ché va chva mé rong sang cac nhém NH
khac. Pong thdi, LS huy déng ky han 12 thang clia toan hé théng van dang thap
hon 20-46 diém co ban sv dau ndm. Ong Nguyén Tri Hiéu, chuyén gia KT nhan
dinh, LS huy déng tang sé& can dé tré dé LS cho vay tang. Du bdo, mat bang LS
huy déng co thé tang trd lai vao ntra cudi nam nay, tlr d6 khién LS cho vay tang
Ién. Theo 6ng, day la tin hiéu pha tron gilra tich cuc va tiéu cuc. Khi LS tang
chirng té hoat ddng KT manh mé hon, bdi ca nhan va doanh nghiép (DN) vay
nhiéu hon. Diéu nay day nhu cau tin dung tang Ién, khién cac NH c6 xu hudng
tang LS dé thu hut tién gii, nham dap &ng nhu cau vén cla khach hang. Ngoai
ra, mic tang cla LS sé con phu thubc vao cac hoat dong KT. Trudng hop cac
DN di vay nhiéu thi LS sé& tang manh hon con trudng hop siic khée DN van &
muc lung chirng nhu 2023, ¢6 thé LS sé chi tang doi chut.

Sacombank .



Gan 60.000 ty dong TPDN dudc
huy dong trong 5 thang dau nam

Gid tri phdt hanh tréi phiéu doanh nghiép (ty dong)
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Theo di¥ liéu t&r Hiép héi Thi trudng Trai phi€éu Viét Nam (VBMA) tong hop tur
HNX va SSC, tinh dén ngay coéng bd thong tin 1/6, cé 19 dot phat hanh trai
phi€u doanh nghiép (TPDN) riéng lé tri gia 16.695 ty dong trong thang 5 va
khong c6 dot phat hanh ra ching. Liy ké ti* dau nam dén 1/6, cé 58 dot phat
hanh riéng 1& tri gia 51.032 ty dong va 6 dot phat hanh ra cong chung tri gia
8.878 ty dong. Trong s6 cac dot phat hanh riéng 1é, cac trai phiéu da dudc xép
hang tin nhiém chiém 8,5% vé gia tri. Trong thang 5, cac DN da mua lai 9.178 ty
dong trai phiéu trudc han, #68% sv cung ky 2023. Trong 7 thang con lai cla
nam 2024, udc tinh sé cé #163.905 ty dong trai phiéu dao han, trong dé phan
I6n la trai phi€u bat dong san véi 69.627 ty dong, #42,5%. Vé tinh hinh céng bd
théng tin bat thuong, VBMA cho biét cé 10 DN céng b6 cham tra goéc, 1ai méi
trong thang véi gia tri 8.781 ty dong va 6 ma trai phiéu dudc gia han thdi gian tra
ldi, goc. Trén thi trudng thr c8p, téng gia tri giao dich TPDN riéng Ié trong thang
5 dat 97.581 ty dong, 423% sv thang 4. Hau hét cac trai phiéu duoc giao dich
nhiéu nhat déu do nhom NH thuwong mai phat hanh.



NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Thi twdng: Phan dau tang truéng
GDP nam 2024 dat can ftrén,
ki€ém soat lam phéat & can du6i

Sacombank
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Ngay 8/6, Tha tudng chu tri cudéc hop ciia Thudng truc Chinh phu véi cac b,
nganh lién quan dé ra soat, ndm tinh hinh, dua ra cac gidi phap chu déng, tich cuc,
tr sdm, ti¥ xa nham dam bdo 8n dinh kinh t& vi mdé (KTVM), kiém soét lam phat,
thic ddy tang trwdng KT. K&t luan cudc hop, Thi twdng néu rd, cac bd, nganh, co
quan dia phuong da dudc giao cac nhiém vu cu thé diéu hanh KTVM tai cac nghi
quyét ciia Chinh pha. Cudc hop nay nham danh gia, nhdn manh thém 2 ndi dung
trong diéu hanh KTVM: Vira thic déy tang trwdng, vira én dinh KTVM, kiém soat
lam phat. Phan tich, danh gia tinh hinh, Thi tudng cho rang, kho khan, thach thirc
nhiéu hon thdi co, thuan Igi nhung véi cach diéu hanh phu hop, ching ta quyét tam
thuc hién thang lgi cac Nghi quyét, K&t luan cta Trung uong, Quéc héi, Chinh ph
vé phéat trién kinh t& - xa hdi (KTXH) 2024, gép phan thuc hién thang Ioi Nghi quyét
Dai hoi XlIl ctia Dang va ké hoach phat trién KTXH 2021-2025. Muc tiéu phan dau
tang trwdng GDP n2024 dat can trén, kiém soat lam phat & can dudi sv muc tiéu da
dé ra (muc tiéu da dé ra 1a tang trudng GDP tr 6-6,5% va lam phat tir 4-4,5%), 6n dinh
KTVM, bdo dam cac can doi 16n cia nén KT. Chinh sach tai khoa phai phdi hop
chat ché, hiéu qua, hd tro, thuc day 1an nhau, kiém soéat bdi chi ngan sach, no
cdng, no chinh phd, no nuwdc ngoai theo Nghi quyét Pai hoi lan th& XIll clia Dang,
cac Nghi quyét Trung uong, Nghi quyét clia Qudc hoi da dé ra. Vé phuong cham,
Thu tudng quan triét tinh than chd dong tan cong, phong ngu tir sém, tir xa, ti noi
xuét phat, tir co s&; "chi ban lam, khéng ban IUi"; khdng cau toan, khéng nong voi,
khong diéu hanh giat cuc ma phai linh hoat, mém mai, uyén chuyén, hiéu qua,...
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VSDC: Nén kinh t€ 6n dinh
trong bap bénh

Hinh 1: Tang truéng san xuat cong nghiép va PMI
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Theo Bao cao vi md VN thang 6 do VDSC vira phat hanh, stitc khoé nén KT 6n
dinh trong thang 5, nhiéu linh vuc cé dau hiéu phuc hoi, tang trudng tré lai nhung
b&i cdnh vi mé van rat bap bénh. Ba déng luc quan trong clia nén KT la: San xuat
cdng nghiép, xuat khdu (XK) tiéu dung déu ghi nhan su tang trudng. Tuy nhién, an
sau do con nhiéu yéu td "bap bénh”. Chi s san xuét toan nganh cong nghiép
thang 5 tang trudng thang th 3 lién tuc, mic #8,9% sv cung ky 2023, cao hon
murc tang da diéu chinh 1a 7,4% trong thang 4. Mac du, chi sd cong nghiép tang
trudng kha quan nhung luy ké 5 thang dau nam 2024, toan nganh cdng nghiép chi
mdsi #6,8% sv cung ky 2023 (cao hon murc tang trwdng am 2,0% trong cung ky 2023
nhung thdp hon muic 48,3% trong 5 thang dau nam 2022). Dién bién PMI nhin chung
on dinh va chua cho thdy nhiéu dong luc bt pha. PMI thang 5 khéng déi & mic
50,3 diém nhd su cai thién nhe cla don hang mdi va don hang XK. Tuy nhién, ciu
phan viéc lam hay ton kho nguyén vat liéu ti€p tuc chudi suy gidm. Doanh thu tir
ban |é hang hoa va dich vu tiéu dung #9,5% sv cung ky 2023 va #0,1% sv thang
4. Tinh chung 5 thang dau nam 2024, doanh s6 ban 1& hang hoa va dich vu #8,7%
sv cung ky 2023 (cao hon mirc #8,5% trong 4 thang dau nam 2024) nhung sau khi loai
trir yéu t6 gia, téc do tang truwdng trong 5 thang dau nam chi dat 5,2% sv cung ky
nam trudc (thdp hon mic #5,3% cla 4 thang dau ndm 2024). V&i xuat nhap khau,
trong thang 5, tinh hinh xuét nhap khau cé nhitng dién bién tich cuc, véi tru cot dan
dat la nhém hang cong nghé. Trong thang 5, kim ngach XK #5,7% sv thang trudc,
hoi phuc sau khi giam trong thang 4. Mirc tang trwdng XK sv cung ky ciing kha
quan, phuc hoi tir mic #10,2% trong thang 4 1én 15,8% trong thang 5.
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My: Bao céo viéc lam thang 5ddp  Theo Business Insider, bao céo viéc lam (BCVL) da khang dinh FED sé khong cat

tat hy vong clia cac nha dau tu giam I‘_S vao thang 7 va co thé Ia thang 9. Tru’é’fc khi BCVL thang 5 dudc cong bo,
Thi trubmg viée 13m My 6 dsu hiéu néng tré lai vao théing 5 nha dau tu nhan dinh kich ban dé xay ra nhat la FED sé giam LS vao thang 9
= Tang/gam s viéeom o néng o hang thing (@ ngtn e i) nhiyng 1 s6 NGUGT van can nhac vé thang 7. Ty 1& dat cugc thang 7 da tang cao hon
900 40 sau khi di¥ liéu KT gan day cho thay, thi trwong lao dong cé dau hiéu chirng lai va
800 39 lam phat ti€p tuc xu hudng ha nhiét. Kich ban thi* 2 khong con ding sau BCVL méi
:z Zj nhat. Nén KT My da tao thém 272.000 viéc lam trong thang 5, vuot xa wéc tinh

<00 0 190.000 va tang trudng tién Ivang cao hon du bao clia chuyén gia... Seema Shah,
400 ' 35 chién lvoc gia cap cao Principal Asset Management danh gia: “Nén KT My vira 1
34 budc tién, 2 budc 1Ui”. BCVL da lam suy yéu thong diép “nén KT dang ha nhiét’ ma

200 3 loat di¥ liéu KT gan day phat di. Kha nang FED ha LS vao thang 7 khdng con.
100 ‘ | | ‘”l" | I a2 “Khdng chi tang truwdng viéc lam bung né ma tang trudng tién luvong ciing gay ngac
"nos womosowom s phién vi ting manh hon du bao. Ca 2 déu di theo hudng nguoc lai véi nhiing gi
FED can dé bat dau ndi 16ng chinh sach”. Principal Asset Management ky vong

FED sé ha LS vao thang 9 nhung néu di¥ liéu cac thang tdi ti€p tuc nhuv BCVL

thang 5 thi c6 thé kich ban nay khéng con phu hop. Theo di liéu t&* CME Group,
nha dau tu hién cho rang, xac suat FED ndi Idng chinh sach vao thang 7 1a 8,1%,
¥ % sv trude khi BCVL duoc cong bd. Mot s6 chuyén gia nghi nga vé kha nang cac
nha hoach dinh chinh sach giam LS vao thang 9. Theo Trudng bd phan chién lugc
thi trudng ClearBridge Investments : “Cling véi mirc tang bat ngd cda tién lwang,
bao cao thang 5 thuc su khién kich ban giam LS thang 9 tré nén khé xay ra vi hién
tai khong ai lo ngai vé khia canh toan dung viéc lam trong nhiém vu kép cta FED”..
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Xuat khdu thang 5 téng vuot du
bdo, “nhen nhém” niém hy vong

cho nén kinh t€ Trung Quéc

Kim ngach xuit khau, nhap kh3u hang thang ctia Trung Quéc

(dvt

: ty USD)
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Kim ngach XK thang 5 clia Trung Quéc (TQ) tdng manh hon du kién, lam day 1én
hy vong rang nén KT nay co thé duy tri da tang trwéng bang cach dua vao thi
trudng nudc ngoai. Cu thé, theo sé liéu do Téng cuc Hai quan TQ céng b6 ngay
716, kim ngach XK thang 5 tinh theo USD da #7,6% sv cung ky 2023. Trong khi
do, nhap khau chi #1,8%. Két qua 13, thang du thuong mai dat 82,6 ty USD trong
thang 5. Trudc do, cac nha KT du doan, XK sé #5,7% sv cung ky, trong khi NK
44,3%. TQ dang dua vao hoat ddng XK dé& bu dap cho chi tiéu tiéu dung yéu kém
trong nuwdc, trong bdi canh cudc khiing hoang bat dong sén khién nhiéu ho gia dinh
phai that lung budc bung. Bao cao mdi ciia Téng cuc Hai quan cho thay, chién lugc
cla TQ dang phat huy hiéu qua. Nhu cau manh mé cla cac thi trudng qudc té
cling gilp thuc day hoat déng thuong mai clia cac quéc gia chau A khéac. Pon ct,
XK clia Han Quéc da dat mirc cao nhat trong gan 2 ndm vao thang 5, dan dau 1a
XK ban dan... XK thép trong thang 5 xac lap muirc cao ky luc tht 2 ké tr 2016.
Thang 5, TQ da XK 9,6 triéu tan thép ra nudc ngoai. Nhu cau trong nudc yéu da
khuyén khich nhiéu nha san xuat TQ tim kiém céac thi trudng tiém nang & nudc
ngoai, gém ca DN trong nganh nhu thép. Chién lugc dé da thuc day kim ngach XK
cla cac hang hoa cé gia tri thap, bén canh san phadm coéng nghé cao duwac TQ uwu
tién. Cach lam cta TQ co6 nguy co gay ra phan (ng dit doi tlr cac doi tac thuong
mai von dang c¢6 gang bao vé nén tang céng nghiép cta chinh ho.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https.//cafef vr/se-khong-co-chuyen-ty-gia-vuot-26000-vna-usa- 188240606200 147483.chn

https.//cafef. viviai-suat-tang-thoi-Ky-tien-re-sap-het- 188240609224007575.chn

https.//vietnambiz.vr/gan-60000-ty-dong-trai-phieu-doanh-nghiep-aduoc-huy-dong-trong-5-thang-dau-nam-

202461071431264.htm

httos./vietstock. vi/2024/06/thu-tuong-phan-dau-tang-truong-gdo-nam-2024-dat-can-tren-kiem-soat-lam-phat-o-can-auoi-

761-1197082.htm
https./vietnambiz. vi/vsdc-nen-kinh-te-on-dinh-trong-bap-benh-202467 1534475 1. htm

https.//vietnambiz.vrv/bao-cao-viec-lam-thang-5-dap-tat-hy-vong-cua-cac-nha-dau-tu-202468 175 72300.him
https./vietnambiz.vivxuat-khau-thang-5-tang-vuot-du-bao-nhen-nhom-niem-hy-vong-cho-nen-kinh-te-trung-quoc-
202467112325534.htm
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