Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NH TMCP SAI GON THUONG TiN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
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= M3t bang lai vay sé duy tri murc thap

= Can gia tang cong cu chinh sach cho Ngan hang Nha nudc

= VNBA: Ap dung chii ky s& trong giao dich ngan hang sé& phat sinh chi
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= CIEM: Tang trwdng GDP cuia Viét Nam nam 2024 co thé dat gan 7%
= Kinh té Viét Nam 6 thang dau nam 2024 va du bao nam 2024

Tin KINH TE QUOC TE
*=  Cha tich FED canh bao nguy ca tir viéc git? 1ai suat cao qua lau
= Thitrudng IPO ASEAN giam sau

Sacombank

Bang chi so

(Tht Tu, ngay 10/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,293.71 4 0.79%
HNX - INDEX 24566 % 1.03%
DOW JONES INDUS 39,291.97 & -0.13%
EURO STOXX 50 PR 490362 ¥ -1.33%
CSI 300 INDEX 343981 * 1.12%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 2,364.66 4 0.11%
USD/VND (BQLNH) 24247 * 0.02%
DXY 105.14 ¢+ 0.16%
EUR/USD 1.0812 & -0.14%
USD/JPY 161.46 4 0.35%
USD/CNY 72726 % 0.06%

Dau thdé WTI (uspih) 8164 & -0.77%
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Chi s6 DXY chét phién 09/07 tang 0.14% lén méc 105.13 so vdi phién giao dich trudc dé. USD tang
gia vao hdém nay sau khi Chu tich Cuc Du tri? Lién bang My (FED) thira nhan lam phat da cd tién trién
nhung khdng dua ra tin hiéu rd rang rang FED sap cat giam 13i suét.

Chu tich FED cho biét. lam phét "vén cao hon" muc tiéu 2% nhung da cdi thién trong nhing thang gén
ddy va "nhiéu di liéu tét hon sé cung c6” ly do FED cén cat giam I4i sudt. Mac du, dua ra binh ludn dé
cdng cé niém tin ngay cang tang rang lam phat sé trd lai muc tiéu cua FED, mdt diéu kién dé ndi Iong
chinh sdch tién té nhung khéng dua ra tin hiéu ré rang cat gidm I4i suét trong thoi gian o,

Gia vang thé gidi dao chiéu tang 0.25% lén moc 2.364,46 USD/ounce. Kim loai quy nay bién dong
nhe vao rang phién giao dich 9/7 khi gidi dau tu dang chd doi di? liéu lam phat thang 6 clia My dé biét
thém thong tin vé dudng hudng chinh sach ctia My.

Gia dau Brent giam 0.9% xudng muc 84.46 USD/thung. Gia dau WTI gidm 0.9% xudéng muc 81.41
USD/thung. Gia dau giam do b&o Beryl da tran qua bang Texas, noi san xuat nhiéu dau va khi dét tu
nhién nhat ctia My, gay gié manh va mua Ién.Céac cang dau budc phai dong clra, hang tram chuyén
bay bi hiy va hon 2,7 triéu ngdi nha va doanh nghiép bi mat dién. Bén canh do, ky vong vé 1 thoa
thuan ngting ban cé thé dat duoc & Dai Gaza cling khién gia dau di xuéng
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Mat béng |5i vay sé duy tri mic thap Dl"J du dia giam lai suat (LS) cho vay (CV) khéng con nhiéu khi LS huy dong (HD)
. bat dau tang trd lai (voi mirc tang #0,5%/nadm & nhiéu ngan hang (NH) trong thang 6).
Lil SUAT Tl{y nhién, nhén,dinrl du”(jc dua ra tr 1 nha phan tich tai chinh, théng qua viéc

day manh chuyén dé6i s6, don gian cac thl tuc cho vay, tiét giam chi phi, trong
nlra cudi nam, cac NH co thé sé gidm LS CV thém 0,5-1%/nam dé hé tro doanh
nghiép (DN), thic day tang trudng tin dung (TTTD) va tang truwdng kinh té (KT).
NGKN HANG Theo Trudng khc‘ij CVv bép |&, Shinhanbank Viét Nam (VN), méat bang LS CV sé
duy tri @ mirc thap it nhat tr nay dén Q.1V/2024, du chi phi dau vao tang nhe
theo LS HD. Téng giam déc ACB cho rang, NH khong thé diing ngoai cudc dua
tang LS HD nhung chua bao gid canh tranh cho vay khoc liét nhu hién nay, nén
d€é ma réng duoc tin dung, LS CV kho tang. Du bao dudc 1 chuyén gia tai chinh
- NH dua ra, TTTD toan hé théng NH trong 2024 c6 thé chi #11-12%... Trong boi
canh dé, NH nao cé murc tang trwdng tin dung thap 6 thang dau nam sé mudn
day manh trong cac thang con lai. Vi vay, co thé su cach biét trong birc tranh
tang trudng gilta cac to chirc tin dung 6 thang dau nam sé giam dan ndra cudi
nam. Tuy vay, LS CV khong nhat thié€t bién dong cung chiéu vdi LS HD, ma con
bdi nhiéu yé&u t& khac, tiy vao muc tiéu va nang luc ctia mbi NH.
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Can gia tang cong cu chinh Hién tai, chinh sach ciia Ngan hang Nha nudc (NHNN) van hanh chd yéu vdi
sach cho Ngan hang Nha nu’dc muc tiéu ty gia (FX-rate target) lam kim chi nam ’chc‘) cac van de, diéu hanh doéng

pT thdi cong cu hanh lang LS (Corridor Interest) dé diéu hanh & thi trudng 2. O thi
' trudng 1, NHNN van diéu hanh theo room tin dung va cac ty 1& hé théng.
Phuong an diéu hanh hién tai trong méi trwong TTTD thap khién NHNN kho cé
thé thuc hién cac muc tiéu da dé ra vé tang trudng, kiém soat ty gia va LS. Cong
cu chinh cia NHNN |4 mua ban USD nén khéng phai lic nao cling san sang
trong viéc ndi Idng hay that chat ma diéu nay gan nhu phu thudc vao méi trudng
bén ngoai. Chang han trong diéu kién hién tai, khi FED chua ha LS, NHNN gan
nhu hoan toan bi dong. Vé ty gia, trong khi can thuc day cho vay & thi trudng 1
thi lai gan nhu khdng c6 cdng cu nao dang ké. Trong khi thé gidi bat dau thay
ddi nhanh, ching ta van dang loay hoay véi nhitng bai toan nhiéu ndm chua cé
|6 gidi thda dang. Ngudi ta van nhac vé “shadow banking” (NH ngam) véi 1 y
nghia mang tinh cuc doan, thdm chi 1 vai bén con hi€u nhu 1 cach rira tién. R6
rang viéc thay déi tv duy vé chuyén thadm hut tai khdéa hay NH ngam can nhiéu
thoi gian. Tuu trung lai, tin dung da cham nam th 2 lién ti&p nhung van loay
hoay cac van dé vé cung tién; dau tu cong cham va van loay hoay cau chuyén
giai ngan. Ba dén luc can nhiéu cong cu va giai phap hon, dé€ trong nhitng tinh
hudng khoé khan, cac bén diéu hanh coé thé truc ti€p giai quyét van dé.

Sacombank .
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VNBA: Ap dung chit ky s& trong
giao dich ngadn hang sé phat
sinh chi phi hang ngan ty dong

Sacombank

Hiép h6i Ngan hang Viét Nam (VNBA) vira co cong van gop y du thdo Nghi dinh vé
chi¥ ky dién t&r va dich vu tin cay. Nghi dinh nay ¢ quy dinh yéu cau ngudi dan va
doanh nghiép (DN) phai mua chi* ky s6 dé thuc hién cac giao dich vdi t6 chirc tin
dung (TCTD) nhu nhén tién gui, tién tiét kiém, cap tin dung, giao dich ngoai té, ....
Tuy nhién, VNBA cho rang, quy dinh trén sé& anh hudng nghiém trong dén hoat
doéng clia cac TCTD cling nhu lam tang chi phi cho ngudi dan va DN. Trudc hét,
ngudi dan va DN sé la ngudi phai thanh toan soé tién phat sinh ti viéc cap, duy tri
hiéu luc chit ky dién tr. Dong thai, so tién nay sé vo cung I6n, Ién t6i hang ngan,
hodc tham chi hang chuc ngan ty dong/NH. Do mirc chi phi cao, NH sé khong thé
chi trd va sé phai thu lai tr ngudi dan va DN, gay phan (ng, du luan xa hoi, nhat la
trong boi canh KT con khoé khan. Khi du thdo Nghi dinh cé hiéu luc, véi mic chi phi
khao sat qua cac DN cung cap chi? ky s6 tir 550.000-1.800.000 VND/nam thi chi
phi sé #6.600-21.600 ty dong/nam. Ngoai ra, con cac chi phi lién quan nhu co sd
ha tang, van hanh hé théng ... Day la mirc chi phi vo cung I6n khi tinh trén quy mo
toan bd cac TCTD va sé anh hudng nghiém trong dén két qua hoat dong san xuat
kinh doanh cua ngudi dan va DN. Diéu quan ngai khi s* dung dich vu chit ky s&
cta bén thr 3 1a liéu t6 chirc nay cdé dam bao dd bao mét, strc tai cia hé théng cép
va ky s6 ... c6 dam bao thdong sudt an toan vdi s lwang giao dich v6 cung I16n,
hang ty, chuc ty giao dich/nam (trung binh 500 giao dich/giay) hay khong.
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CIEM: Tang trudng GDP clla Viét
Nam nam 2024 c6 thé dat gan 7%

ontl)
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Sang 9/7, Vién nghién clru quan ly KT Trung wong (CIEM) da cong bé bao cao KT
VN. Béo cdo néu rd, 6 thang dau nam, VN da dat dudc nhitng két qua KT - x& hoi
quan trong véi toc do tang trudng GDP dat 6,42%, vudt mic tiém nang (Q.I dat
mic 5,87%, Q.Il dat mic 6,93% sv cung ky 2023). Cac ciu phan cla tong cau (xuét
kh&u, tiéu dung, tich Idy tai san) déu co tang trudng tuong déi tich cuc. Nganh cong
nghiép va xay dung phuc hoi, dong gop téi 44,28% vao téc do tang trudng chung
cla nén KT. Chi s6 san xuat cong nghiép cla 1 sd nganh céng nghiép trong diém
cap 2 tang truwdng & murc 2 con sd trong 6 thang dau nam. Nang suat lao dong dat
duoc 1 sb két qua tich cuc. Tinh theo gia hién hanh, GDP binh quén lao déng cé
viéc lam trong 6 thang dau nam ##10,2% sv cung ky 2023. Trong khi do, ty I1é lao
déng khong st dung hét tiém nang 1a 4,3%, 0,1 di€ém % sv cung ky 2023. Mot
s6 DN da bat dau tng dung Al dé& cai thién hiéu qua va nang suét lao ddng nhu
trong linh vuc thwang mai dién t&, d6 hoa chuyén nghiép,... CIEM da dua ra 2
kich ban cap nhat du bao KT vi mé trong 2024: Kich ban 1 - Tang trudng GDP du
bao dat 6,55%, vdi gia thiét cac yéu td KT thé gidi tiép tuc duy tri phu hgp Vi
danh gia clia cac t6 chirc quéc t& va VN duy tri nd luc chinh sach tuwong tu nhu dé
ra trong nira dau nam. Kich ban 2 - Tang trudng GDP du bao & mic 6,95%. Véi
gia thiét boi canh KT thé gidi co 1 sd chuyén bién tich cuc hon. Ngoai ra, VN thuc
hién hiéu qua cac giai phap cai cach va diéu hanh KT, qua dé gilp dat két qua toi
da vé gidi ngan/hap thu dau tu céng va tin dung, tdng nang suat lao dong, cai
thién moi trwong kinh doanh va nang cao nang luc canh tranh qudc gia.
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Kinh t€ Viét Nam 6 thang dau  Theo Bao cao KT VN 6 thang dau nam 2024 va du bao ca nam clia TS.Can Van
nam 2024 va duv bao nam 2024 Luc va Nhom tac gid Vién Dao tao & Nghién cltru BIDV vira cong bé: Vé tang

Din LD i O i e i i 204 52 trwdng GDP, trong bsi canh qudc té nhu néu trén clng vdi két qua tang trudng

: 03 o5 kha quan cla 6 thang dau nam, moi trudng phap ly ngay cang duoc hoan thién,

f’:;‘;;‘i?:"”""‘ CANFENGE  CEOved cac dong luc tang trudng duoc khai thac, phat huy hiéu qua cao hon; KT vi md

D en [ en o [setoses oo tiép tuc duy tri 6n dinh, cac can ddi Ion dudc bao dam, niém tin DN va ngudi dan
Timg trwing GDP 505 | 566 | 693 | 642 | 6263|6768 6363

dudc clng co; tang trwdng KT VN 6 thang cubi nam co kha nang dat 6,3-6,8%
va ca nam cé thé dat 6,3-6,5% (kich ban co sd), dat can trén muc tiéu do Qudc
héi va Chinh pha dé ra, hoac cé thé kha quan hon, 6,5-6,7% (kich ban tich cuc).
Trong dd, tang luong co sd cd thé khién GDP tang thém 0,3-0,5 diém %, lam
phat tang thém 0,2-0,3 diém % trong 2024 va cé thé cao hon trong 2025-2026.
Vé lam phat, ap luc lam phat 6 thang cudi nam du bao sé & mlrc cao hon cung
ky 2023 do yéu t6 chi phi ddy (d&c biét 1a gia nang luong, gia nguyén vat liéu, chi phi
logistics con & mirc cao; viéc diéu chinh gia cac mat hang do Nha nudc quan ly nhu tién
dién, hoc phi, tang lvong ca sd, lwang tdi thi€u vung theo 10 trinh tir ngay 1/7/2024...)
va cd yéu td cau kéo (cung tién du bao tang cao hon cung vdi da phuc hdi KT). Tuy
nhién, lam phat 2024 sé& van trong tdm kiém soat va khéng dang quan ngai (CPI
binh quan #3,8-4,2% theo kich ban co sd) nhd tac dong cong hudng clia cac yéu to
hd tra kiem ché& lam phat (nhu gia ca va lam phat toan cau dang ha nhiét, gia dau du
bao di ngang, d mirc twang duong 2023, cung tién tdng nhung vong quay tién con
cham, #0,7-0,9 lan, ap luc ty gia giam dan va phdi hgp chinh sach ngay cang tét han).

Sacombank
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Cht tich FED canh bao nguy co
tlr viéc gilr 1ai suat cao qua lau

Sacombank

2 P o g

Trong bai phat bi€u chuan bi cho cudc diéu tran 2 ngay tai Capitol Hill vao tuan
nay, Cha tich FED cho biét, nén KT va thi trudng lao déng van con manh, du cd
1s6 dau hiéu ha nhiét gan day. “Xét dén cac tién tri€én trong viéc ha nhiét lam phat
va thi trudng lao ddng trong 2 nam qua, lam phat cao khéng phai la rai ro duy
nhat ma chuing ta dang déi mat... Rui ro khac la ndi ldng han ché chinh sach qua
tré hodc qué it cd thé 1am suy yéu hoat déng KT va viéc lam 1 cach khéng can
thiét". Nhan dinh trén tring vdi thoi diém ky niém 1 ndm ti [an cudi cung Uy ban
Thi trudng Mé Lién bang My (FOMC) tang LS. LS vay qua dém cua FED dang &
muc 5,25-5,50%, 1a mirc dinh trong 23 nam. Thi trwdng ky vong FED sé bat dau
giam LS vao thang 9 va co thé ti€p tuc giam thém 0,25 diém % vao cubi nam. Tuy
nhién, cac thanh vién FOMC tai cudc hop thang 6 cho biét chi co 1 Ian giam duy
nhat trong 2024. Nhitng ngay gan day, Chu tich FED va cac déng nghiép nhan
thay di? liéu lam phat da cé 1 s6 dau hiéu kha quan. Lam phat tinh theo chi so gia
ti€u dung ca nhan (PCE) ma FED wa thich 8 muc 2,6% vao thang 5, ha nhiét dang
k& tir mirc dinh trén 7% vao thang 6/2022. “Sau 1 giai doan khong cd tién trién vé
lam phat vao dau nam, cac dit liéu gan day nhat da cho thay 1 so tién trién nhe.
D@ liéu t6t hon sé cuing cd niém tin cta chung téi rang lam phat dang di chuyén
vé mic 2% mot cach bén virng”. Tuyén b trén Ia 1 phan cla cac cap nhat ban
nién vé chinh sach tién té theo yéu cau ctia Qudc hoi My.




2

Thitruding IPO ASEAN gidm sau

IPO performance in South-east Asia

450 427 248 194 37 20

IPO amount 1376
raised

(US$ million) | 33% 31% 18%  14% 3% 1%  100%

IPO market 1521 | 1795 1225 930 136 173 | 5,780
capitalisation
(US$ million) | 26% = 32% 2%  16% 2% 3% | 100%

21 17 25 2 1 1 67
Number

ofib0s 3% | 25%  37% 3% 2% 2%  100%

Sacombank
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Bao cao Deloitte, phat hanh ngay 4/7 cho biét, s6 luwdng cong ty 1én san ching
khoan & ASEAN trong nira dau nam nay #21,2% sv cung ky 2023, xudng con 67.
Tong von hoda thi trwdng clia 67 cong ty nay khi ti€n hanh IPO dat 5,8 ty USD,
$71% sv cach day 1 nam. Trong khi dé, luong von ma cac cong ty huy dong duac
IPO #53,3% xudng 1,4 ty USD. Chi c6 1 thuong vu IPO I6n la Thai Credit Bank
clia Thai Lan huy dong dugc hon 208 triéu USD, dua trén muc dinh gia 1 ty USD.
Cung ky 2023, ASEAN ¢6 3 thuong vu IPO 16n, méi thuong vu huy déng dudc hon
600 triéu USD. Dién bién trén danh ddu xu hudng suy gidm ndi dai k& tir nlra cudi
nam 2022. Tam ly trén thi trwong IPO cua khu vuc dang ching xuéng trong béi nha
dau tu va cac tng ctr vién IPO tiép tuc than trong trude cac yéu toé KT vi mo bat Igi.
Cac nha phan tich cua Deloitte canh bao, LS cao co thé ti€p tuc kéo dai trong
nhi*rng thang con lai ctia 2024 khi cac chinh phu tap trung gidi quyét mai lo ngai
lam phat. Trong bdi canh do, nha dau tu sé hudng dén nhiing cong ty cé Igi nhuan
da dudc chirng minh va dong tién bén viing thay vi mé hinh kinh doanh tang
truéng bang moi gid ma nhiéu cong ty theo duéi trong 2020-2022.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH htips.//www.tinnhanhchungkhoan. vi/mat-bang-lai-vay-se-duy-tri-muc-thap-post34896.2. htm/
httos.//vietstock.viv2024/07/can-gia-tang-cong-cu-chinh-sach-cho-ngan-hang-nha-nuoc-76 1- 1205388.htm
https./vietnambiz. vi/vnba-ap-dung-chu-ky-so-trong-giao-dich-ngan-hang-se-phat-sinh-chi-phi-hang-nghin-ty-dong-
202479145323522.htm

Tin Kinh té Viét Nam httos.//vietnambiz.vr/ciem-tang-truong-gap-cua-viet-nam-nam-2024-co-the-dat-gan-7-2024791073835.htm
https.//cafef. vivkinh-te-viet-nam-6-thang-dau-nam-2024-va-du-bao-nam-2024- 1882407091 1233075.chn

Tin Kinh té qu octé httos./vietstock.vi/2024/07/chu-tich-fed-canh-bao-nquy-co-tu-viec-giu-lali-suat-cao-qua-lau-775- 1206 1 19.htm
httos./vietstock.vi/2024/07/thi-truong-ijpo-dong-nam-a-giam-sau-773- 12056 92.him
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