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Bang chi so

(Thir Ba, ngay 10/10/2023) !

B2 10y i
Chi&ng khoan

VN - INDEX 1,137.36 * 0.78%
HNX - INDEX 23355 * 1.35%
DOWN JONES INDUS 33,604.65 # 0.59%
EURO STOXX 50 PR 411257 @ -0.77%
CSI 300 INDEX 3,684.73 & -0.13%
SJC (Ng.d/Luong) 69.650 * 0.22%
Québc té wsp/oz) 18609 = 1.52%
Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 24063 ¥ -0.02%
DXY 10598 & -0.21%
EUR/MUSD 1.0575 * 0.06%
USD/JPY 14850 @& -0.46%
USD/CNY 72926 &% -0.07%
Dau thd WTI wsp/n) 86.17 & -0.21%
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TONG QUAN THI TRUONG

so vdi cac loai tién té khac, nhung tang so vdi déng Euro, khi cac cudc dung d6 quan su gilra
Israel va nhém Hamas dang dién ra 1am ddy 1én lo ngai rang, tinh hinh cang thang trén con

ﬁ » Chis6 US Dollar Index (DXY) gidm 0.04%, xuéng méc 106.08. Bong USD da quay dau gidm
=
cd thé lan réng ra ngoai dai Gaza.

> Gia vang thé gidi rang sang nay tang manh vdi vang giao ngay tang 25.3 USD Ién murc
1,860.9 USD/ounce. B&o céo lam phat nong vao cudi tuan nay dugc du bao c6 thé mé dudng
cho mot dot tang 1ai suat khac cia My trong nam nay va diéu do cé thé lam giam sirc hap dan
clia vang.

> Gia dau thé WTI cua My déng clra & mic 86.38 USD/thung, tang 3.59 USD, tuong duong
4.3%. Mac du gia dau thé tang vot nhung gidi phan tich cho rang day chi la phan &ng tdc thoi
va da tang nay sé khéng kéo dai.
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TAI CHINH
NGAN HANG

Yéu t6 ha nhiét ap luc ty gia Theo VNDirect, thoi diém hién tai, thanh khoan hé théng ngan hang (NH) dang
cudi naAm rat doi dao, thédm chi la dv thira do tang trudng tin dung yéu hon ky vong. Nam

. nay, ty gia cling dudc ho trg bdi nguén cung doéi dao hon tir thang du thuong
mai. Cu thé&, 9 thang/2023, Viét Nam (VN) co6 thang du thwong mai 21,68 ty USD,
trong khi d6 cung ky 2022 mirc thang du thuong mai hang hoéa chi 6,76 ty USD.
Ngoai ra, FDI va kiéu hdi duy tri tich cuc, nguén cung ngoai té duodc bd sung tir
1 s0 thoa thuén ban vén cd phan cho nha dau tu ngoai. Nhéom phén tich cua
VNDirect nhan dinh, ap luc ty gia tiép tuc gia tadng trong tang dén tir dong thai
nang tran no cdng, Chinh phi My da ddy manh phat hanh trai phi€u chinh phu
(TPCP) dé bu dap thi€u hut ngan sach, day lai suat (LS) TPCP My lén muc cao
nhat ké tir dau 2023. Bén canh do, tinh trang dau co ty gia gia tang dé€ hudng
chénh léch LS gilra VND va USD, ciing nhu lam phat trong nudc c6 xu hudng
tang tUr cudi Q.111/2023. Nhitng diéu nay khién ap luc ty gia gia tang trong thoi
gian qua va Ngan hang Nha nudc (NHNN) phai c6 nhitng déng thai can thiép khi
phat hanh tin phiéu dé hut bét thanh khoan qua du thira ra khoi hé thdng NH.
NHNN sé tinh toan lwong hat rong hop ly dé€ vira han ché dau co ty gia, vira duy
tri thanh khodan t6t d&i vdi hé théng NH d& hd tro nén kinh t& (KT). Bong thai,
lwong hut rong sé dugc tra lai thi trudng sau do khi ap luc ty gia ha nhiét.
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Lai suat tién guri tao day méi
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TAI CHINH
NGAN HANG

Chi sau chua day 1 thang, mat bang LS tién gui tiét kiém (TGTK) ca nhan da ha
xuéng murc kha thap trén tat ca ky han. LS TGTK ky han 12 thang 6,5%/nam da
hoan toan bién mat. O nhom NH qudc doanh, Vietcombank 13 NH tiép tuc giam
LS. Agribank, VietinBank va BIDV van giita mdic LS gan nhéat sau dot gidm cudi
thang 9. Tinh dén ngay 9/10, LS TGTK 1-3 thang duwoc cac NH dua vé mic 3,0-
4,75%/nam, ky han 6-9 thang vé 3,5-6,15%/nam, ky han 12 thang vé 4,2-
6,25%/nam... Tai budi Hop bao Chinh phd thudng ky thang 9, Pho Théng déc
Dao Minh T cho biét, dén 30/9, huy dong #5,9%, tdng von huy ddng clia ngan
hang thuwang mai (NHTM) la 12.900 ty dong. Téng du no cla nén KT la 12.630 ty
doéng. Diéu nay cho thay, téc do tang truwdng tin dung coé tang nhung cham hon
2022. Nguyén nhan la do nhiéu ly do khach quan, trong dé, cé kho khan dén tu
nén KT, tac déng cla nudc ngoai va khé khan cua doanh nghiép (DN) trong
nuwdc. Vu Du béo - Thong ké vira cong bd két qua khao sat xu hudng kinh doanh
clia cac to chire tin dung Q.IV vao ngay 6/10. Cac NHTM du bao nhu cau si
dung dich vu NH cla khach hang cé thé cai thién tot hon trong Q.1V. Huy déng
von toan hé thdng duoc ky vong binh quan #3,2% trong Q.IV va #8,7% trong
2023. Du ng tin dung cta hé théng NH #4,6% trong Q.IV va cad nam #12,3%.



TAI CHINH
NGAN HANG

Ngan hang bdi réi véi kho vang  Khi dit liéu (DL) tré thanh mon hang quy gia, viéc bao vé DL trd thanh 1 trong
dit lidu nhitng muc tiéu quan trong hang dau ctia NH. Pho thong déc Pham Tién Diing

. khang dinh, v&i NH, cau chuyén quan trong khéng chi la khai thac, ma con la
phai bdo vé DL. Day ciing 1a ly do NHNN sé siét chat 1 s6 quy dinh d€ dam bao
an toan giao dich. Cu thé&, NHNN dang stra d6i Quyét dinh 630/QD-NHNN nam
2017 theo hudng phan cap han muc giao dich, ap dung céc bién phap xac thuc
bang sinh trdc hoc. Quy dinh nay nham bao dam ngudi thuc hién giao dich 1a
ngudi da dang ky dich vu véi NH. DL dudc coi la kho vang cua cac NH. NH nao
cang c6 kho DL phong pht, cang co Igi thé phat trién NH s6. Khao sat cta EY
- cho biét, 71% NH thira nhan, DL dudc chia manh khap noi, khéng dugc tap
= trung. Diéu nay cé nghia la cac tG chirc tin dung phai thu thap va lam sach DL.
— Pho théng déc khuyén nghi, cac NH phai tap trung lam sach, s6 hoa nhitng DL
da cd, bdi néu khong co DL sach thi khdng cé cau chuyén tiép theo. Béi vay, du
DL la tai san quy nhung diéu quan trong nhat la phan loai, st dung DL nhu thé
nao dé giup cai thién quyét dinh kinh doanh, nang cao hiéu suét va cung cap trai
nghiém t6t hon cho khach hang. Cung véi DL, van dé quan trong khong kém la
chia sé vai bén th(r 3 d€ nang cao hiéu qua kinh doanh. Hién nay, NH md da trd
thanh 1 xu hudng, cho phép cac NH co thé trao ddi thong tin, DL vdi bén the 3.
Su két ndi nay giup NH ti€p can khach hang bat ky dau, bat ky luc nao.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAl SUAT
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Niém tin kinh doanh cla doanh
nghiép chau Au tai Viét Nam tang
trd lai

Business Confidence Index (BCI) - Quarter 3/2023

Decision Lab
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Decision Lab ﬁ
EUROCHAM
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Ngay 9/10, Hiép hdi DN chau Au tai VN (EuroCham) céng b6 Chi s6 Niém tin
Kinh doanh (BCI) Q.Ill, qua d6 cho thdy niém tin ctia cdng ddéng DN chau Au tai
VN c6 xu hudng tang trd lai, mang dén hy vong cho méi trwdng kinh doanh cla
VN sau 1 nam day bién dong. Cu thé, BCI Q.IlII #1,6 diém I1én 45,1 diém sv Q.II,
cho thay tam ly kinh doanh ctia DN chau Au tai VN c6 chuyén bién tich cuc. Mt
khac, mic dd bi quan vé tinh hinh kinh doanh hién tai cia DN #3%, trong khi
dé quan diém tich cuc va trung 1ap tang lan luot 1a 6% va 4%. S6 DN ky vong
vao su 6n dinh va su tang trwdng KT trong Q.IV tang 1én 11%. Dong thai, DN du
b&o xu hudng tiéu cuc trong Q.IV #5%. Vé trién vong FDI, stic hdp dan dau tu
toan cau ctia VN van manh mé vdi 63% DN dudc khao sat da x&p VN vao top 10
di€ém dén FDI hang dau. Bang chu y, 31% x&p VN vao top 3; trong d6 16% xem
VN la diém dén dau tw hang dau. BE cung cd hon niém tin nay, hon % DN du
doan sé tang cudng dau tu truc ti€p nudc ngoai vao VN khi 2023 gan két thc.
Bén canh do, c6 58% DN cho rang viéc tinh gian bd may cdng kénh la yéu t6
quan trong nhat; 48% Ung ho viéc tdng cudng moi trwdng phap ly; 1/3 kéu goi
nang cap co sd ha tang giao thdng; 22% nhan manh viéc ndi I16ng cac yéu cau
vé thi thuc va gidy phép lao déng cho cac chuyén gia nwdc ngoai... Mac du, BCI
van tén tai 1 s6 diém tiéu cuc nhung diéu tich cuc 14 bao cao BCI ghi nhan su
on dinh lién tuc trong phép do hang quy. Sau k thdi gian 3 nam day bién dong,
su 6n dinh m&i nay cho thdy cac nha lanh dao DN chau Au tai VN dang c6 thé
du doan 2024 va lap ké hoach tdt hon cho nhitng khoan dau tu trong tuwong lai.
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Ton kho clia mot s6 nganh cong
nghiép gidm, san xuat du bao
phuc hoi trong Q.IV

Chi s tiéu thy va tdn kho toan nganh cdng nghiép ché bién, ché tao YoY%
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Chi so tiéu thu toan nganh cong nghiép ché bién, ché tao thang 9 #1,7% sv
thang 8 va #5,6% sv cung ky 2022. Tinh chung 9 thang, chi s tiéu thu toan
nganh céng nghiép ché bién, ché tao 40,6% sv cung ky 2022. Chi s6 tén kho
toan nganh céng nghiép ché bién, ché tao uwdc tinh tai thai diém 30/9 42,5% sv
cung thdi diém thang 8 va #19,4% sv cung thai diém 2022. Chi s6 tén kho cua 1
sd nganh cong nghiép tai thai di€ém 30/9 giam sv cung ky nhu sén xuét ché bién
thuc phdm #7,6%; san xuat trang phuc #5,3%; san xuat gidy #6,3; san xuéat
san pham dién t&*, may vi tinh va san pham quang hoc #2%; san xuét givong,
ta, ban ghé& $37%; cong nghiép ché bién, ché tao khac %14,3%. Theo VDSC,
ton kho cua rat nhiéu nganh cong nghiép gidm manh sv cung ky co6 thé ham an
1 su phuc hoi trong chu ky san xuat trong Q.IV khi nhu cau dang céi thién. Chi
s tiéu thu cai thién & dét may, ché bién gd, kim loai va hoa chéat, trong khi murc
do6 tiéu thu san pham dién t&r chua cé nhiéu bién chuyén. Theo khao sat cla
S&P Global, 2 chi bao tich cuc khac la ton kho hang mua va thanh phdm giam
cling va niém tin vé trién vong san lugng trong 1 nam tdi da phuc hoi thang thir 4
lién tiép. Vi vay, du bao hoat ddng san xuat van dang trong xu huéng di Ién. Du
bao than trong hon, BSC cho rang, mac du cac nganh san xuat dang budc vao
giai doan phuc hai tich cuc, san luwgng va don hang méi nhom cong nghiép ché
bién ché tao dang tang trd lai, san xuat dap ng nhu cau cla thi trudng nodi dia
va xuét khdu nhung nhin chung nganh céng nghiép d6i mat vai nhiéu kho khan,
thach thirc trong boi canh téng cau thé gidi suy giam.
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GDP nam 2022 - 2023
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Xung d6t Trung Dong co thé gay thém Téng Giam ddc NH Thanh toan Qudc té cho réng, con qua sém dé danh gia vé

i ro cho trién vong kinh té toan cau

Sacombank

cac tac dong, du thi trudng chirng khoan va dau mé co thé chiu anh hudng ngay
lap tirc. Tuy nhién, xung doét it nhat co thé dua dén mot loat cac yéu t6é kho du
doan dé&i v6i KT toan cau v6n da cham lai va céc thi trudng My van dang thich
tng véi khd nang FED sé duy tri Ls cao trong thai gian dai hon du kién cla
nhiéu nha dau tu. Theo nha KT trudng cta Northern Trust, moi su khdng chac
chan vé KT déu lam cham tré viéc ra quyét dinh va tang phi bao hiém rui ro, dac
biét khi cdn nhac dén khu vuc nay, moi ngudi lo cam thay lo ngai ddi vdi xu
hudng md clra cla thi trwong dadu moé. Xung d6t tai Trung Ddng va cac van dé
lién quan co thé duac nhitng ngudi ding dau linh vue tai chinh trén toan cau tap
trung thdo luan tai cac hdi nghi ctia IMF va World Bank sé dién ra tai Morocco
trong tuan nay. Xung dot khi€n cac NHTW dirng trude tinh thé tién thoai ludng
nan, khi co thé gay thém sirc ép lam phat, do Trung Dong khi chi la noi tap trung
cac nudc san xuat dau mo I6n nhu Iran va Saudi Arabia ma con la noi cac tuyén
van tai bién quan trong qua vinh Suez, cling nhu lam gidm sut long tin vao nén
KT. Nha KT trudng tai lll Capital Management nhan dinh, xung dét cé thé khién
gia dau tang, gay rui ro déi véi ca lam phat va trién vong tang trudng, buéc FED
phai can nhéc liéu gia ca tang hay tang trudng cham lai sé la lo ngai I6n hon.



S&P: Xuat hién lan soéng pha san
va va ng tai My
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Theo S&P Global, tinh tdi thang 8, co 459 cong ty da ndp don pha san. Con sé
nay con cao hon téng lugng cong ty pha san cta 2021-2022. Khdng chi & My,
lan séng v& no DN dang dién ra trén toan cau. Pay Ia 1 tin hiéu cho thdy LS cao
dang gay slrc ép cho gidi DN. Thang 8, toan cau c6 107 vu v& nd DN, danh dau
thang cao nhat k& t&r 2009. Giam doc va chién luwgc gia thu nhap cd dinh tai
Charles Schwab udc tinh, trong 2023, chi phi di vay ctia 1 s6 cong ty 42-3 sv
nhitng nam trudc, gay thiét hai nang né cho bang can doi ké toan cla cong ty.
Diéu nay thé hién & da tang cla lgi suat trai phi€u DN dudi hang dau tu 1én 9%
trong thang 8, theo chi s trai phiéu lgi suat cao ctia BofA. Trong khi do, loi suat
trai phi€u Chinh pha My ky han 10 nam vuot 4,8% trong ngay 6/10, cao nhat 16
nam. Moi trudng hién tai rat khd véi cong ty xac sdng (zombie). Nhitng cong ty
nay khong cé da tién mat dé tra no. Nhiéu cong ty xac suat da ton tai dugc trong
bGi canh LS rat thap, khi chi phi di vay vé gan mic 0% va cac cong ty dao ng,
tai tai tro tuong déi dé dang. Tuy nhién, mdi trudng LS da thay déi va 1a 1 phan
nguyén nhan gay cang thang cho DN. Fitch Ratings du bdo, ty 1& vu v& nd trai
phiéu loi suat cao sé tang lén 4,5-5% vao cudi 2023, cao gap 6 lan sv ty 1é v& no
trong 2021. Theo Charles Schwab, s6 lwgng vu v3 ng va pha san nhiéu kha
nang sé tang cho tdi 2024. S6 lwang v3 ng va pha san tai My c6 thé dat dinh vao
cubi Q.1/2024. Bén canh do6, da tang cua s vu v no va pha san sé la 1 trong
nhitng “can gi6é nguoc” ddy KT My rai vao suy thoai.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{

Sacombank S



NOIDUNG ~ \ THITRUONG \ TAICHINH N\ KINHTE N\ KINHTE
BANG CHi SO TIEN TE /" NGAN HANG VIET NAM QUOC TE

2,
(<!
\Z.
\a2 \

0\

\
|

Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4

0
I

Tin Tai chinh Ngan hang hittps.//www.tinnhanhchungkhoan.vn/ngan-hang-boi-roi-voi-kho-vang-adu-lieu-post331456. htm/
https.//vietstock.vn/2023/10/lai-suat-tien-qui-tao-day-moi-757-1112487.htm
hitps://vietnambiz. vn/yeu-to-ha-nhiet-ap-luc-ty-gia-cuoi-nam-2023 108 14204939.htm

Tin Kinh té Viét Nam https.//vietstock.vri/2023/10/niem-tin-kinh-doanh-cua-doanh-nghiep-chau-au-tai-viet-nam-tang-tro-lai-76 8-
i 1112651.htm
httos.//vietnambiz.vn/fon-kho-cua-mot-so-nganh-cong-nghiep-qiam-san-xuat-du-bao-phuc-hoi-trong-quy-
cuoi-nam-2023109152438642. htm

Tin Kinh té qudc té https.//vietstock. vn/20253/10/sp-xuat-hien-lan-song-pha-san-va-vo-no-tai-my-775-1112630.htm
httos.//bnews. vin/xung-dot-tai-trung-dong-co-the-qgay-them-rui-ro-cho-trien-vong-kinh-te-toan-
cau/311267.htm/




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

