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Tin TAI CHINH - NGAN HANG

*  Ngan hang Nha nudc don dap ra Thong tu

*  Tin dung tang vot cudi nam nhung vi sao khdng gay surc ép lén [5i suat?

= VinaCapital: Lai suat co thé binh 6n trong nam 2024, lam phat khong dang
ngai vi Trung Qudc dang xuét khau giam phat

Tin KINH TE VIET NAM
= Nam 2024, Viét Nam c6 nhiéu dong Iuc tang truéng
= VinaCapital: RUi ro I6n nhat la vién canh kinh t€ My rai vao khiing hoang

Tin KINH TE QUOC TE
= No odng chéng chéat khién gidi dau tu toan cau lo lang
= ECB khang dinh sé ha lai suét khi lam phat duoc gitt viing & mic 2%
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(Thir Nam, ngay 11/01/2024) l »‘VA’EM

Ching khoan

VN - INDEX 1,161.54 = 0.25%
HNX - INDEX 23141 & -047%
DOWN JONES INDUS 37,695.73 4 0.45%
EURO STOXX 50 PR 446898 * 0.04%
CSI 300 INDEX 327713 & -047%
Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 74300 # -0.27%
Quoéc té wsp/oz) 20274 3 -0.17%
Ty gia (USD/VND cap nhat 08h30)

USD/NND BQLNH) 23.948 * 0.08%
DXY 10236 @ -0.20%
EUR/USD 1.0976 * 0.37%
USD/JPY 14561 % 0.74%
USD/CNY 714727 0.06%

Dau thd WTI (wspan) 7122 & -1.30%
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Chi s6 US Dollar Index (DXY) gidam 0.21%, xuéng moc 102.36. USD quay dau giam trong phién
giao dich vira qua, trong béi canh cac nha dau tu tiép tuc chd doi dit liéu lam phat ctia My dé ndm
rd hon vé thoi diém Cuc Du trir Lién bang My (FED) c6 thé bat dau cat giam |ai suét.

USD téng 0.84% so véi JPY dat mic 145.68 USD/JPY. D@ liéu kinh t&€ am dam trong tuan nay
tai Nhat Ban co thé khién Ngan hang Nhat Ban it c6 kha nang tang lai suat ngoai ving am
trong thang nay.

Gia vang giao ngay gan nhu di ngang é mdc 2,028.39 USD/Ounce. Gia vang ti€p tuc on dinh,
khi nha dau tu chd y vao di liéu lam phat cia My cé thé dinh hinh trién vong ctua FED vé viéc
ha lai suat trong nam nay, mac du USD suy yéu da gilt vang & muc gia san.

Gia dau thdé WTI giam 1.29% con 71.31 USD/thung. Gia dau giam, sau khi du tri dau thé tai
My bat ngd tang da lam day Ién lo ngai vé nhu cau tai thi truGng dau mao I6n nhat thé gidi. Theo
dé, bao cao cua EIA cho biét du trir dau tho tai My tang 1.3 triéu thung trong tuan két thuc
ngay 05/01 1én 432.4 triéu thung, trai ngudc hoan toan vaéi du bao giam 700,000 thung.
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TAI CHINH
NGAN HANG

Ngéan hang Nha nudc dén dap ra  Chi trong 2 ngay lam viéc, Ngan hang Nha nudc (NHNN) da ban hanh 5 Théng tu
Théng tw (TT) vGi nhitng quy dinh mai dang chu y. Cu thé, ngay 28/12, NHNN da ban hanh
™ -w . B , TT s6 19/2023/TT-NHNN Quy dinh vé giam sat tiéu huy tién cia NHNN Viét Nam

(VN). TT nay c6 hiéu luc tir 11/02/2024. Ngay 29/12/2023, NHNN ban hanh 4 TT.
Trong do, TT s6 20/2023/TT-NHNN Quy dinh danh muc cac linh vuc thudéc pham
vi quan ly cda NHNN VN va thdi han ma ngudi cé chlc vu, quyén han khong
duoc thanh lap, gitr chirc danh, chirc vu quan ly, diéu hanh doanh nghiép (DN),
hop tac xa, to chirc tin dung (TCTD) sau khi thoi chic vu. TT nay cé hiéu luc ti
12/02/2024. TT s6 21/2023/TT-NHNN s(ra d6i, bd sung 1 sd diéu clia cac TT lién
quan dén hoat dong kinh doanh thudc pham vi chirc nang quan ly cia NHNN VN.
TT c6 hiéu luc tir 01/07/2024. TT cd 6 Diéu, trong dé cé 4 Diéu (tir Diéu 1-4) quy
dinh r6 v/v slra ddi, b6 sung clia cac TT s6: 36/2012/TT-NHNN; 03/2014/TT-
NHNN; 12/2022/TT-NHNN va thay thé cac mau biéu trong cac ché& dd bao céo.
Diéu 5 va 6 quy dinh vé trach nhiém tG chirc thuc hién va diéu khoan thi hanh. TT
s0 22/2023/TT-NHNN sira ddi, bo sung 1 s6 diéu ctua TT s6 41/2016/TT-NHNN
ngay 30/12/2016 cla Thong doc NHNN VN quy dinh ty 1&é an toan vén déi véi
ngan hang (NH), chi nhanh NH nudc ngoai. TT ¢o hiéu luc tir 01/7/2024.

Sacombank .



TAI CHINH
NGAN HANG

Tin dung tang vot cudi nam Tang trudng tin dung toan nén kinh té (KT) 2023 dat 13,71%, theo s6 liéu cong bd
nhung Vi sao khdng gay stic ép mdi nhat cia NHNN. Con s6 nay du thap hon muc tiéu 14,5% dat ra trong 2023
nhung néu sv muc tang trwdng 11 thang chi mdi dat 9,15%, co thé thay hoat dong
ind
A

Ién 13i suat?

cho vay trong thang 12 clia cac TCTD da tang tdc manh mé nhu thé nao. Du vay,
mat bang lai suat (LS) trong giai doan cudi ndm 2023 van kha én dinh, tham chi
chirng kién khong it NH ti€p tuc giam thém LS tién gui, cho thay thanh khoan cla
hé théng van rat doi dao. K&t qua nay nhd vao hoat déng huy déng vén clia cac
NH van tang trudng kha quan, bat chdp mét bang LS lién tuc dudc kéo xudng
murc thap... Trong bdi canh trién vong nén KT khéng may kha quan, rdi ro tiém an
van cao, dong tién nhan réi ti€p tuc lua chon tiét kiém NH nhu 1a kénh dau tu an
toan. Trong khi do, dong von tl¥ nudc ngoai dé vao VN cling tang trudng tich cuc,
lam gia tang lwong cung (ng tién trong nén KT. Vi mirc tang trwdng tién gl clia
to0 chirc KT va dan cu cao hon tang trudng tin dung, thu hep t* mirc chénh léch
#105.000 ty dong vao cudi nam 2022. Day la tién dé thuan Igi cho cac NH day
manh phat trién kinh doanh trong 2024, nhat la khi han murc tang trudng tin dung
cia cac NH da dudc NHNN phan b hét ngay tir dau nam 2024, dua trén muc
tiéu tang trudng clia toan Nganh 1a 15%, thay vi phan bd theo hang quy hoac dinh
Ky mai ndi thém room tin dung nhu nhirng nam truae.




TAI CHINH
NGAN HANG

VinaCapital: Lai suat co thé binh  Trong bao cao vira phat hanh, VlnaCapltaI ky vong LS sé& binh 6n & mdrc hién tai
8n trong nam 2024, lam phéat trong thdi gian t6i va sé hoé tro cho nén KT theo nhiéu cach khac nhau. Trong 2

) nam qua, VN siét chat chinh sach tién té khi gia tri ca VND #>3% sv dau nam
va ndi 16ng lai khi gia tri cia VND 6n dinh. Khoang cach gitta LS USD va LS ky

khéng dang ngai vi Trung Quéc

dang xuét khau gidm phat han ngan ctia VND dat mic cao ky luc, tao ap luc gidm gia tri d6i véi VND
Khodng céch i sust nhung thang du thwong mai clia VN téng vot ti 3%/GDP 1én 7%/GDP, diéu nay

da hé tro gia tri cia VND, ciing nhu mi'c #2% clia USD. Ngay ca véi yéu t8 lam
phat, VinaCapital cho rang, hang tiéu dung & Trung Quéc dang gidm gia khién
qudc gia nay "xuat kh3u gidm phat" ra bén ngoai. Biéu nay hé trg viéc kiém ché
lam phat & VN. Tl nhitng yéu t6 trén, VN it c6 kha nang tang LS trong 2024
nhung ciing khéng con qua nhiéu du dia d€ giam LS. VinaCapital du bao, xuét

e khdu sé #7% va nhap khdu #15% trong nam tdi. Trong 2024, thdng du thuong
b~ mai cia VN c6 kha nang chuyén t& mlc thdng duv I6n sang mlc tham hut
*s¢ khéc biét gitra 15 sust lién ngan hang ngén han VND v3 I5i sust lién ngdn hang USD tai Viét Nam thu’dng mai nhé, di‘éu néy Sé tao ra 1 36 ép Iu’C giém gié tri d6i Vdi VND.
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Nam 2024, Viét Nam c6 nhiéu
dong luc tang trudng
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TS C&n Van Luc cho rang, tang truéng KT thé gidi 2024 du bao £2,4-2,9%; lam
phat toan cau ti€p tuc giam; rdi ro tai chinh, tién té va ng con cao; rdi ro an ninh
nang luong, an ninh luong thuc, rdi ro chudi cung ‘ng con hién hitu... Nhing
y&u t8 nay déu cé tac dong tiéu cuc dén VN. Vai da phuc hdi thdi gian qua va nd
luc, quyét tdm cao hon, kha nang VN cé thé #6-6,5% va lam phat #3,5-4%
trong 2024 14 kha thi du muc tdng trudng chau A Thai Binh Duong du bao &
murc thap hon (#4,5%) do Trung Quéc (TQ) tadng trudng cham lai. Ly do la béi
VN c6 nhiéu dong luc tang trudng cho 2024. Do la viec TQ mad clra trd lai tw
8/1/2023 tao diéu kién kha thuan Igi cho VN. Bac biét, chudi cung ¢ng khdng bi
dut gay. Nam 2023, TQ la thi trwdng xuat khdu duy nhat ma VN co tang trudng
duong (#6%). "D liéu cho thay, ching ta co6 ddu hiéu phuc hoi bat dau tir thang
6/2023 dén nay & cac linh vuc va nganh nghé, tat nhién khong dong déu nhung
vé co ban da va dang phuc hoi tich cuc”. Pang luu y, dau tu cong 2023 dugc
ddy manh chua tirng co. FDI cé thé gidi 2023 du bao #1-2% nhung VN thu hat
FDI méi #15%, giai ngan #3%... Diém sang nira la héi nhap quéc t€ nam qua
rat manh mé. Lam phat va LS dang giam, ty gid co ban én dinh, rdi ro ng xau
trong tam ki€ém soat; thi trudng chirng khoan va bat déng san cé dau hiéu phuc
h6i. Dong Iuc 16n nita do la 1 loat cac luat quan trong da va dang duoc thong
qua nhat la Luat dat dai, Luat nha &, Luat kinh doanh bat dong san... day la
nhitng nén tang phap ly vé cling quan trong, 1a dong luc phat trién t6t hon trong
thai gian tdi. Dich vu, tiéu dung tang kha kha quan, du c6 cham hon.
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VinaCapital: Rui ro 16n nhat 1a  Trong bao cao méi phat hanh, VinaCapital néu nhan dinh lac quan vé trién vong
vien canh kinh té My roi vao KT VN 2024. Theo do, tang trudng GDP cua VN trong 2024 dugc dy’ sé cao hon
muc 5,05% hoéi 2023, 1én 6-6,5% nhd 3 yéu t6: (i) Hoat ddong xuat khdu sé tang

Sing hoangn,b,-mmu trwdng cao hon tir mirc <4% (2023) 1én 8-9%, do nhu cau tiéu thu cac san pham

Tt “Made in Vietnam” — d&c biét la hang dién t& tiéu dung - & cac thi trudng My/Au
w 1% v dan phuc héi va cé thé tang trong 2024. MUc tang trudng du bao nay van thap
HH#Z”T /f /\ - hon murc t’éng trudc Covi’d do nén KT My va toan cau suy yéu; (ii) Mat béng‘LS tai
NEET o/ VN sé thap hon va it bién déng hon giai doan 2 nam vira qua, sé ho trg nén KT
wo 2 o Lo phat trién theo nhiéu cach, gém thuc day tiéu dung va tang trudng tin dung; (i)

Nhu cau tiéu dung tai VN sé phuc héi. Trong 2023, nhu cau tiéu dung clia ngudi
Viét gan nhu khdng tang trudng, 1 phan béi tac ddng tir 1an séng cat gidm nhan
su’ @ nganh cong nghiép san xuat va su dinh tré cla thi trwdng bat dong san. Du
b&o nhu cau tiéu dung da bat dau hdi phuc t&r cudi nam 2023 khi nhiéu nha may
bat dau tuyén dung trd lai va Chinh phd c6 cac dong thai hd trg cho thi trudng bat
ddng san... Rui ro 16n nhat trong du bao kha tich cuc cha VinaCapital 1a vién
canh nén KT My roi vao khiing hoang. Diéu nay sé khién nhu cau tiéu thu san
pham “Made in Vietnam” suy giam. Gia tri cia USD sé tang trong tinh huéng nay
do xu huéng ndm gitr USD, va diéu nay sé han ché kha nang VN cat giam LS dé
hé tro nén KT. Tuy nhién, VN hoan toan cé thé (‘ng pho véi tinh huéng néu trén
bang cac giai phap kich thich tai khoa, bao gém gia ting dau tu cong.

Sacombank
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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No cdng chong chat khién gidi
dau tu toan cau lo lang

Ty 1é no céng sv GDP toan cdu qua cac nam

Sacombank
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D@ liéu tir Vién Tai chinh Quéc té& (IIF) cho thdy, phat hanh no chinh phi & My va
Anh du bao sé tang I1én mirc cao nhat lich sir trong ndm nay, néu khong tinh giai
doan dau cla dai dich Covid-19. Cac thi trudng mdi néi du ki€n phat hanh trai
phi€u manh mé, du ty 1é Ng cong sv GDP cua cac nudc nay da tang 1én murc ky luc
moi thdi dai 68,2% vao 2023. My sé& phat hanh 4.000 ty USD trai phiéu trong 2024,
vdi thdi han cua trai phiéu 2-30 nam. Luang phat hanh nay tang tr 3.000 ty USD
trong 2023 va 2.300 ty USD vao 2018. Mirc phat hanh rong trai phi€u du kién sé
dat 1.600 ty USD trong ky 12 thang két thiic vao thang 9/2024. Du bao luong phat
hanh rong trai phi€u kho bac My trong 2024-2025 sé cao hon muc trwdc dai dich.
Gidi quan ly quy cho rang, quy mé vay ng ngay cang Idn cta cac chinh pha co thé
khién thi trudng phan tam thay vi tap trung vao hudng di clia LS trong twong lai nhu
thuwong thay. 10 nén KT I6n nhat Eurozone du ki€én sé phat hanh 1.200 ty EUR ng
cong trong 2024. Tuy nhién, luvong phat hanh rong cla cac nudc nay sé #18% sv
2023, dat 640 ty EUR. M&i lo vé ng cong gia tang khi 2024 14 n&m dién ra bau ci &
nhiéu quéc gia. IIF canh bao, 1 loat cudc bau clr va cang thang dia chinh tri tiép
dién & cac nén KT mdi ndi “dat ra lo ngai vé su gia tdng vay ng clia chinh phu va ky
luat tai khoa 16ng l1éo, gdm & An Do, Nam Phi, Pakistan va My... Néu cac cudc bau
clr sap t6i dan dén céac chinh sach dan tuy nhdm kiém soat cing thdng xa hoi, hé
qua co thé la chinh phl vay ng nhiéu hon va bét kiém ché tai khoa hon”, 1 su gia
tang doét bién vé chi tiéu cong trong chu ky bau cl toan cau nay “co thé lam gia
tang ganh nang tién 13i déi vdi nhiéu chinh pha, t& mirc von di da cao hién nay”.
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ECB khang dinh sé ha lai suét
khi lam phat duoc gitr vitng &
muc 2%
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NH Trung uong chau Au (ECB) sé& cét gidm LS trong 2024 khi c6 nhitng béng
chitng cho thay trién vong lam phat 6n dinh phu hop véi muc tiéu 2%. Day la
khang dinh clia nha hoach dinh chinh sach ctia ECB Francois Villeroy de Galhau.
Cu thé, ngay 9/1, trong bai phat bi€u Nam mdi truyén théng, 6ng Villeroy cho biét,
ECB sé dua ra cac quyét dinh diéu chinh LS dua trén co sé di liéu thuc té va sé
khong véi vang. ECB sé cat giam ty 1& LS trong 2024 khi trién vong lam phat dudc
gitr vitng 8 mirc 2% véi dit liéu hiéu qua va bén vitng. Cac nha dau tu tin rang,
ECB sé thuc hién nhiéu dot cat gidm trong 2024 véi dong thai dau tién vao thang
3 hodc thang 4/2024 mac du 1 s6 nha hoach dinh chinh sach da chi ra rang co
th€ mat nhiéu thai gian hon dé ki€ém soat cac mirc lam phat nhat dinh... Lam phat
tai Eurozone dang giam déu dan, mac du tang 1én 2,9% trong thang 12/2023 tir
muc 2,4% cla thang 11. Ty |é lam phat tang trong thang 12 chd yéu do céac yéu
t6 k¥ thuat nhu hét trg cap cua chinh pha va gia nang lugng thap vuot qua so liéu
co ban dung d€ tinh ty 1& lam phat. Thang 10/2023, ECB da quyét dinh git?
nguyén LS, chdm dut chudi 10 1an tang lién tiép véi mirc téng cong 4,5 diém %
ké tir thang 7/2022 dé€ do6i pho véi lam phat dinh 10,6%.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{

Sacombank S



NOIDUNG ~ \ THITRUONG \ TAICHINH N\ KINHTE N\ KINHTE
BANG CHi SO TIEN TE /" NGAN HANG VIET NAM QUOC TE

2,
(<!
\Z.
\a2 \

0\

\
|

Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4

0
I

Tin Tai chinh NH hitps.//vietnambiz. vn/vinacapital-lai-suat-co-the-binh-on-trong-nam-2024-lam-phat-khong-dang-ngai-vi-
trung-quoc-dang-xuat-khau-giam-phat-2024 19223536 782. htm
https.//vietstock. vn/2024/0 1/tin-dung-tang-vot-cuoi-nam-nhung-vi-sao-khong-gay-suc-ep-len-lai-suat-757-
1144696.htm
htips.//cafef.vn/ngan-hang-nha-nuoc-don-dap-ra-thong-tu- 188240110143 128559.chn

Tin Kinh té Viét Nam hitps.//vneconomy.vn/nam-2024-viet-nam-co-nhieu-dong-luc-tang-truong. htm
hitps.//vietnambiz. vn/vinacapital-rui-ro-lon-nhat-la-vien-canh-kinh-te-my-roi-vao-khung-hoang-
202419172016361.htm

Tin Kinh té qudc té hitps://vneconomy.vn/no-cong-chong-chat-khien-gioi-dau-tu-toan-cau-lo-lang.htm
https://vietstock. vn/2024/01/ecb-khang-dinh-se-ha-lai-suat-khi-lam-phat-duoc-giu-vung-o-muc-2-775-
1144941.htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

