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Tin THI TRUONG TIEN TE
=  Téng quan thi trwdng
= D6 thi m6t s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG =

» Tang truwéng tai Viét Nam da giam toc téi mirc NHNN budc phai dao
nguac chinh sach that chat trong nlra dau nam 2023

= Viét Nam sé co6 hon 10 triéu khach hang cao cap

= ROE clia nhém ngan hang cao gap rudi nhom bat dong san, VIB,
ACB, MB dan Top dau

Tin KINH TE VIET NAM

=  Nghi quyét phién hop Chinh phu thuwong ky thang 7/2023

= Du bao mdi nhat ciia World Bank vé tang trudng kinh t€ Viét Nam

= S6 liéu vi md cho thdy nhiéu tin hiéu trai chiéu, nd luc phuc hoi
kinh t€ gap phai 2 trd ngai

Tin KINH TE QUOC TE

= Lam phat My & mic 3,2% trong thang 7, thap hon du bao
= Cac quan chiic FED can nhéac kich ban ngirng tang 1ai suat

Sacombank

Bang chi so
(Thir Sau, ngay 11/08/2023)

Chi&ng khoan

VN - INDEX 1,22061 & -1.08%
HNX - INDEX 24391 ¥ -0.80%
DOWN JONES INDUS 35,176.15 4 0.15%
EURO STOXX 50 PR 4,384.04 * 1.55%
CSI 300 INDEX 3,975.72 % 0.21%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 67.300 * 0.15%
Québc té wsp/oz) 19118 & -0.08%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 23837 * 0.05%
DXY 10265 = 0.11%
EUR/USD 110 * 0.13%
USD/JPY 14484 4 0.70%
USD/CNY 722 % 0.12%
Dau thd WTI wsp/n) 8291 ¥ -1.56%
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TONG QUAN THI TRUONG

& > Chisd Dollar Index (DXY) tang 0.14%, dat méc 102.63. Dong doé la da thé hién mot su dao
- chiéu tang trudng, dac biét la tang sv JPY, khi cac nha dau tu dang theo doi so liéu vé lam
= phat cia Hoa Ky. USD da tang Ién mirc cao nhat trong 5 tuan sv JPY la 144.735, va chét

phién giao dich & mirc tang 0.7%, dat méc 144.71 JPY. T&r dau nam dén nay, USD da tang
10.4% sv JPY.

» Gia vang tang nhe nhich 0.1% Ién 1,915 USD/Ounce sau khi gia ti€u dung cua My tang vira
phai trong thang 7, cling ¢ ky vong FED sap két thic chu ky tang lai suét.

> Dau WTI giam -1.9% con 82.82 USD/thung. Gia dau da duoc thuc day trong nhitng ngay
gan day bdi viéc gia han cét gidm san luong cta A-rap Xé-ut va Nga, cung véi nhitng lo
ngai vé nguén cung chd yéu bdi kha nang xung doét giira Nga va Ukraine & khu vuc Bién
Den de doa cac chuyén hang chd dau cia Nga.
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TAI CHINH
NGAN HANG

Tang trudng tai Viet Nam da
gidm téc t6i mirc NHNN budc
phai ddo ngudc chinh sach that
chat trong nira dau nam 2023

Du bio |ai suit chinh sach ctia mot s nén kinh t€,
tir quy 111/2023 dén quy 1V/2024 (%)
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Theo bd phan nghién cttu ctia HSBC, khi cac nén kinh t& (KT) trong ASEAN van
ti€p tuc quan sat dong thai tir FED, Viét Nam (VN) la 1 trwdng hdp dac biét khi
cat giam lai suét (LS) ngay tir nira dau 2023. Du bao trong tuong lai, VN sé con
1 dot ha LS nita. Trong Q.lll, Ngan hang Nha nudc (NHNN) sé tién hanh 1 dot
cat giam LS #50 diém co ban (bps), trudc khi duy tri mirc LS chinh sach trong
su6t 2024. Dua trén LS chinh sach thuc té€, Indonesia cé nhiéu du dia nhat dé
cat giam LS, trong khi VN va Philippines thi khdng. Tuy nhién, VN cung véi
Singapore va Malaysia lai hudng Igi tr vi thé tai khoan vang lai, cho phép ngan
hang trung uwong (NHTW) cé dugc 1 chut tw do vé chinh sach tién té (CSTT) sv
FED. Trong khi dé, VN dang phai d6i mat vdi tinh trang nhu cau trong nudc yéu
di va nhap khdu gidm, dan tdi vi thé tai khoan vang lai thuan Ioi hon. Xét & mot
muic dé nhat dinh, tinh trang nay gilp 6n dinh ty gia VND va giup NHNN ¢ 1
chut su doc 1ap chinh sach khéi FED. VN dang phai déi mat vdi khé khan vé
nhiéu mat, thé hién r6é qua tdc do tang trwdng GDP nira dau nam 2023 chi dat
3,7% sv cung Ky, chdm lai dang ké sv tdc do 8% clia 2022. Singapore ciing la 1
qudc gia phu thudc vao thuwong mai toan cau. Ca 2 nén KT déu co ly do dé ha
LS sém hon FED nhung tang trwdng tai VN da giam téc téi midc NHNN budc
phéi ddo ngudc chinh sach that chat ngay trong nira dau nam 2023.
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Viet Nam sé cd hon 10 trieu  Trudng phong Marketing ban Ié Vietcombank chia sé, theo du bao clua cong ty
khach hang cao c&p ' tu vén BCG, cling vai sy phét trién nang dong clia nén KT, phan khic khach
hang uwu tién hay khach hang cao cap tai thi trudng VN sé tang trudng manh véi
mic 10-12%/nam tir nay téi 2030, du kién dén 2025, VN sé c6 hon 10 triéu
ngudi thudc phan khiuc nay. Doi vdi nhiéu ngan hang thuong mai (NHTM), day la
tap khach hang c6 dong gop rat trong yéu trong két quéa hoat dong: mac du vé
s0 lwgng chi chiém £1% nhung déng gép trong téng thu nhap lai 1én dén 40%.
Vi vay, cac NH déu nhan thirc ro vai tro, sw quan trong cla tap khach hang wu
tién, tham chi 1 s6 NH I6n xac dinh phan khic nay la dong luc tang truwéng va
ngay tir bay gid da danh cho phan khdc nay nhiéu nguén lvc dau tv manh mé,
toan dién. Tai cac nudc phat trién, dich vu khach hang wu tién kha phé bién, vai
cac dac quyén da dang, ti thi tv phuc vu, khéng gian phuc vu riéng tw, chuyén
vién tu van tai chinh - tang truéng tai san, cac wu dai riéng biét vé giai tri, giao
duc, tham kham vy té, cham soc stc khde, du lich, su kién giao luu, ti thién...
Tai VN, dich vu nay xuét hién chua lau nhung da cé nhitng budc phat trién rat
nhanh va &n tuwong. Tuy nhién, can xac dinh rang, dich vu khach hang uu tién 1a
mang kinh doanh dac biét khd, chi nhitng NH nao mang dén nhirng Igi ich vuot
tréi cung nén tang dich vu chat lwang khac biét mdi co thé thu hat, gilt chan va
phat trién phan khdc khach hang “tinh hoa” nay 1 cach bén viing.

Sacombank .
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ROE cla nhém ngan hang cao  Thdng ké tr 27 NHTM niém yét da céng bd bao cao tai chinh Q.IlI, Ty suét loi
gap rudi nhém bat déng san, nhuan/V6n chd sé hitu (ROE) 4 quy gan nhét clia cac NH dang c6 xu hudng di

VIB, ACB, MB d&n Top dau Xuoéng. C}u thé, ROE trung binh cla nhom NHTM nay dat 14,6% vao cudi Q.ll,
Top 10 ngan hing ¢ chi s6 poad $1,7 di6m % sv thoi didm cudi nam 2022. Dodng thdi, 20/27 NHTM c¢é ROE sut

6 thing dau nam 2023 giam sv cung ky 2022. NH c¢6 ROE tang manh nhét la Sacombank ciing chua t6i

ity /2022 Wt by 30162073 4 diém %. Cac NH thudc nhom c8 phan van dan dau vé ROE. VIB dan dau vai

- wm  ROE 4 quy gan nhat dat 28,8%, #0,9 diém %. Vi tri th&* 2 thudéc vé ACB vdi
— vosoainx 2% ROE dat 25,2%, #1,3 diém %. MB ghi nhan ty 1& ROE la 24%, ding vi tri thi 3
AcB MMM - ain: 27 trong danh sach. Dai dién Big4 la Vietcombank dat hang 4 véi ROE 23,6%...
%-MB M -5 ainx sigr  Theo dif liéu tir WiChart, ROE cuia toan nganh NH vao cudi Q.Il dat 16,67 %,
24%  nam trong nhitng nhom nganh c6 ROE cao nhét trén thi trwdng. ROE [inh vuc

Vietcombank Bl v 0.57 diém % 23.6%

. 25 nay cao hon sv bé'j[ dong san (10,79%) hay tién ig:h dién (11,7%’). Cac chuyén
w3 gia phan tich t nhiéu céng ty chirng khoan cho biét, nganh NH tiép tuc la tru cét
Iy »w  chinh cho thi truong cling nhu dang c6 dinh gia hap dan. ABS cho biét, nhém
-~ .71 X ol nganh NH gop 45% vao loi nhuan sau thué toan thi trudng, trong khi vén hda
'~ 143 diém % i83%  chiém 31%. VGi bdi canh vi mé va mdi trudng kinh doanh tich cuc hon, theo
N e e BVSC, nhom von hoa 16n cé ky vong két qua kinh doanh cai thién trong 2 quy
138%  cudi ndm va dac biét cd su phuc héi manh vé Igi nhuén trong 2024 sé thu hut

4 3,67 diém % 11.5% 4 , -
dugc dong tién. BVSC nhan dinh, NH la linh vuc dang co6 dinh gia hap dan.
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Ty gia lién ngan hang thang 8/2023
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Nghi quyét phién hop Chinh pht
thuong ky thang 7/2023
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Tha tudng da ky ban hanh Nghi quyét s6 124/NQ-CP phién hop Chinh pha
thuong ky thang 7 vdi nhiéu ndi dung quan trong. Cu thé&, Chinh phd yéu cau
cac bd, nganh, co quan dia phuong (CQBP) ndm chac tinh hinh dé chu ddng,
linh hoat trong diéu hanh, cé cac giai phap dung va trung dé tap trung thao gd
khé khan cho SXKD, tao cdng an viéc lam, sinh ké cho ngudi dan, uvu tién hon
nita cho thic d&y tang trwéng gan véi gilti vitng 6n dinh KT vi mé, kiém soat lam
phat, bao dam céac can déi 16n cla nén KT va an sinh xa héi; nd luc phan dau dé
hoan thanh dat mc cao nhat cac nhiém vu, chi tiéu k&€ hoach phat trién KT xa
hoi 2023. Trong do, tap trung thuc hién 1 sd ndi dung trong tdm nhu: Nghién
cltu ddy nhanh viéc hinh thanh cac sd, san giao dich tap trung déi vdi cac thi
trudng bat ddng san, dat dai, lao ddng; trién khai quyét liét, ddong bd sap x&p don
vi hanh chinh cap huyén, cap x3; thuc hién tot cong tac an sinh xa hoi, bado dam
doi song nhan dan... Giao Bd K& hoach va Dau tw chd tri, phdi hdp vdi cac
CQDP theo dbi chat ché dién bién tinh hinh thé gi6i va hoat ddng dau tw, SXKD
trong nudc, thuong xuyén phan tich, du bao, cap nhéat kich ban tang trudng dé
kip thai kién nghi cac gidi phap cho Chinh phl, Tha tudng trong diéu hanh phat
trién KT xa hoi...; NHNN chd tri, phoi hop vai cac CQDP tiép tuc diéu hanh chu
déng, kip thdai, linh hoat, sang tao, trong tam, trong di€m, phu hgp, hiéu qua cac
cong cu CSTT, phdi hgp déng bd, chat ché, hai hoa vdi chinh sach tai khoa va
cac chinh sach khac dé thic ddy manh mé tang trwdéng, thao gd kho khan cho
SXKD; gilt 6n dinh thi trwdng ngoai té, diéu hanh ty gia phu hgp tinh hinh,..
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Du bao méi nhat ctia World Bank
vé tang trudng kinh té€ Viét Nam

GDP
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Theo ban cép nhat KT "D& dau tu cong thuc ddy tang trwdng" ctia World Bank
cdng b6 sang 10/8, téc do tang trwdng KT cda VN cham lai tr 8% trong 2022
xudéng con 3,7% trong nira dau nam 2023. Du bao KT VN sé tang truwéng 4,7%
vao 2023, sau do tang dan 1én 5,5% vao 2024 va 6,0% vao 2025. Chinh séach tai
khéa chi déng hé tro nhu cau ngan han, loai bé cac han ché& déi véi viéc thuc
hién hiéu qua dau tu cong va giai quyét cac di€ém nghén cd sd ha tang co thé gilp
nén KT dat dugc cac muc tiéu nay va thic day tang trudng dai han. Giam déc
Qudc gia World Bank tai VN cho biét: "Nén KT VN dang gap thach thirc tir cac
yéu t& bén trong va bén ngoai. D& thic day tang trudng KT, Chinh pha co thé hd
trg tong cau théng qua dau tu cong hiéu qua, qua dé tao viéc lam va kich thich
hoat ddng KT”. Ngoai cac bién phap hé tro ngan han, Chinh phi khéng nén bd
qua cac cai cach thé ché co cdu vi nhitng linh vuc nay la diéu bat budc ddi voi
tang trwdng dai han. Viéc thuc hién hiéu qua ngan sach dau tu cong 2023 cd thé
kich thich t6nhg cau va tang truéng KT. "Ng van & mic bén vitng va VN van con
du dia tai khéa déi dao dé& s dung chinh sach tai khda nhdm hé tro cho téng
cau”. Can da dang hoa cac san pham va diém dén xuat khau dé xay dung kha
nang phuc hoi trung han trudc cac cu soc bén ngoai. Dong thai, chinh sach tai
khoa cé thé dong vai trdo manh mé han trong khuyén khich thuc hanh va tiéu dung
xanh, gop phan xay dung méi trudng bén vitng. D€ khai thac sirc manh cta dau
tw céng, VN can duy tri mirc dau tw, ndng cao chat lwong cua du an va khac phuc
nhifng ton tai trong quan ly dau tu cong va thé ché tai chinh lién nganh.
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S6 liéu vi md cho thay nhiéu tin
hiéu trai chiéu, nd lwc phuc hdi
kinh t€ gép phai 2 tré ngai
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Theo SSI Research, s6 liéu vi m6 thang 7 cho thay, nhiéu tin hiéu trai chiéu va
nhin chung nén KT chua cho thay su bt pha manh. Cu thé, nganh san xuét da di
qua giai doan day nhung tin hiéu phuc hoi chua rd rang va co su phan héa gitra
cac nhém nganh. Chi sé sl dung lao dong gidm manh nhat & cac tinh cé Igi thé
vé ché bién ché tao. Tiéu dung co tdc do tang trwdng cham lai, véi hiéu ng nén
thap clia doanh thu du lich khéng con ré nét. Ngoai ra, lam phat bat tang trd lai va
ky vong sé con @ muc cao trong Q.III trude khi ha nhiét dan trong Q.IV. "Téc do
ha nhiét cGia lam phat ca ban chadm hon nhiéu sv lam phat chung. Binh quan 7
thang lam phat téng thé #3,12%, van ndm trong muc tiéu ctia Chinh phd trong
khi lam phat co ban #4,65%. Dong gop 16n nhat cho CPI thang 7 la gia thit heo
(#2,7% sv thang 6) va gia dién sinh hoat (#3,87%). Gia xang dau #0,11% sv thang
trwdc nhung ky vong sé bat tang trong thang 8 khi gia dau tho thé gidi dang cé xu
hudng tang dan”. dau tu FDI duy tri tdc d6 6n dinh nhuwng gié tri du an dang ky
mdi dang nhé dan lai, trong khi d6 dau tw cong chua co su bt pha manh trong
thang 7. Ty gia ha nhiét vé cudi thang nhung rai ro vé ty gia van can luu y, trong
bdi canh co do léch pha vé chinh sach gitra VN va thé gisi. Mat bang LS tié€p tuc
giam nhanh, dac biét trong thang 7, téc d6 giam cua LS cho vay nhanh hon sv LS
huy ddng. Du bao tang trudng GDP 2023 44,5-5%. N6 luc tr NHNN va Chinh
phu c6 thé sé phai gap cac trd ngai do can phai duy tri cdn bang gitra tang trudng
va su 6n dinh vi md va cac diéu kién tai chinh bén ngoai bi that chat. Diém tich
cuc cé thé dén tir su phuc hoi nhanh hon cta xuét khdu va tiéu dung trong nudc.
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Lam phat My & mitc 3,2% trong
thang 7, thap hon du bao

—di7e

PN e
Ch | et |
) g

Sacombank

2 P v g

Trong thang 7, CPl #0,2% sv thang 6, khdp vdi du bao cua cac chuyén gia. Néu
sv cung ky, CPI 43,2%, thap hon du bao 3,3% cla chuyén gia nhung cao han
muc 3% cua thang 6. CPI 16i #0,2% sv thang 6 va #4,7% sv cung ky. Con s&
nay thap hon sv du bao %4,8% cua cac chuyén gia tham gia cudc tham do cla
Dow Jones. Thi trudng chirng khoan phan (ng tich cuc vai théng tin trén, véi hop
déng tuwong lai Dow Jones ##200 diém va lgi suat trai phi€u Chinh phi My & cac
ky han phan 16n déu giam. Bong gbép phan I6n vao da tang cla gia tiéu dung la
chi phi lién quan t6i nha &, #0,4% sv thang 6 va #7,7% sv cung ky. Cuc thong ké
lao ddng My cho biét, mirc tang cua chi phi nha 6 dong gop tdi 90% vao miic tang
cta CPI thang 7. Gia thuc pham #0,2% sv thang 6. Mac du, gia dau tho tang
manh trong thang 7 nhung gia nang lugng chi #0,1%; gia xe da qua st dung
$1,3%; gia dich vu cham soc y t&€ #0,4%. NhG lam phat ha nhiét nhiéu thang
qua, tién luang thuc té€ ctia ngudi lao dong 40,3% sv thang 6 va #1,1% sv cung
ky. Nhin chung, lam phéat da ha nhiét dang k& sv muc dinh cla 2022 nhung van
con cao hon sv muc tiéu cua FED. Theo cac chuyén gia, lam phat 3% chua thé
thoi thuc FED sdm cat gidam LS. Tuy nhién, viéc lam phat ha nhiét it nhat sé xoa
diu ap luc véi FED. Sau 11 dot nang LS ké tir thang 3/2022, cac quan chirc FED
duoc ky vong sé tam ngung nang LS trong thang 9 nhung diéu nay con phu thubc
vao di¥ liéu KT trong thdi gian t6i va quan diém cia méi quan chirc FED.
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Cac quan chitc FED can nhéac
kich ban ngirng tang lai suat
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Phat biéu tai 1 su kién, Chu tich FED Philadelphia cho biét, FED c6 thé nging
tang LS nham ngan ngira cac van dé bat ngd déi voi nén KT nhung LS sé can
duy tri & mlrc cao hién nay trong 1 thdi gian. Néu khoéng cé di¥ liéu mdi dang bao
ddng nao tr nay dén gilra thang 9 thi FED nén kién nhan, gitt LS &n dinh va dé
cac CSTT da thuc hién phat huy tac dung. Trong khi do, theo Chu tich FED
Richmond, con qua sém dé néi rang liéu FED co6 tang LS tai cudc hop thang 9
hay khéng. Ong nghiéng vé phuong an doi dén cudc hop thang 9 réi mdi quyét
dinh. Trudc cudc hop, FED sé& nhan dudc 2 bdo cao vé tinh hinh lao déng va 2
bao cao vé tinh hinh lam phat, trong d6 1 bao cao sé duoc dua ra vao ngay
10/8. Sau khi cac bao cao dudc dua ra thi FED mdi c6 cd sd d€ danh gia tinh
hinh KT My. Cé thé vao thdi diém nao do trong 2024 thi FED sé bat dau ha LS.
Tai cudc hop thang 7, FED da tang LS 1én muic 5,25-5,5%, mirc cao nhat trong
22 nam. Céac chuyén gia dang ky vong, FED sé c6 thé két thuc chién dich tang
LS. Du vay, khong phai tat ca cac quan chirc FED déu thong nhat vdi y kién
FED cd6 thé sdm két thuc viéc tang LS. Cudc hop ti€p theo cua FED dé thao luan
vé LS du kién sé dién ra trong ngay 19-20/9. Trudc d6, FED da dé ngd kha nang
co thé ti€p tuc nang LS dé€ rng pho lam phat tang cao. Thong déc FED cho biét,
CSTT khoéng nam trong 16 trinh dinh sdn ma cac nha hoach dinh chinh sach sé
can ¢l vao cac dit liéu mdi nhat cua nén KT dé dua ra quyét dinh. FED sé co 3
cudc hop nira trong 2023 va cudc hop gan nhat la thang 9.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC

|
GDP{

Sacombank S

2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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Tin Tai chinh Ngan hang hitps://vietnambiz. vn/tang-truong-tai-viet-nam-da-giam-toc-toi-muc-nhnn-buoc-phai-dao-nguoc-chinh-sach-
that-chat-trong-nua-dau-nam-2023-2023810105728745.htm
httos.//www.tinnhanhchungkhoan. vn/viet-nam-se-co-hon- 10-trieu-khach-hang-cao-cap-post327575. htm/
httos.//vietnambiz. vn/roe-cua-nhom-ngan-hang-cao-qap-ruoi-nhom-bat-dong-san-vib-acb-mb-dan-fop-dau-
202388164616316.htm

Tin Kinh té Viét Nam hitps://bnews. vn/nghi-quyet-phien-hop-chinh-phu-thuong-ky-thang-7-2023/302432. htm/
: httos.//vietstock.vn/2023/08/du-bao-moi-nhat-cua-wb-ve-tang-truong-kinh-te-viet-nam-76 1- 10978 18.htm
httos.//vietnambiz. vn/so-lieu-vi-mo-cho-thay-nhieu-tin-hieu-trai-chieu-no-luc-phuc-hoi-kinh-te-gap-phai-hai-
tro-ngai-202381164121994.htm

Tin Kinh t€ qudc té https.//vietstock. vin/2023/08/lam-phat-my-o-muc-32-trong-thang-7-thap-hon-du-bao-775-1097989.hitm
httos.//vietnambiz. vn/cac-quan-chuc-fed-can-nhac-kich-ban-ngung-tang-lai-suat-20238107835237.htm
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