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Bang chi so

(Thi Hai, ngay 11/09/2023) !

 Hai. [P
Chi&ng khoan

VN - INDEX 124148 & -0.13%
HNX - INDEX 256.20 * 0.02%
DOWN JONES INDUS 34,576.59 # 0.22%
EURO STOXX 50 PR 423719 * 0.38%
CSI1 300 INDEX 3,73999 ¥ -0.49%
SJC (Ng.d/Luong) 68.850 ¥ -0.07%
Québc té wsp/oz) 19187 & -0.03%
Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24,005 * 0.05%
DXY 10485 & -0.16%
EUR/USD 1.0711 * 0.07%
USD/JPY 14695 # -0.09%
USD/CNY 7.3439 ¢ 0.19%
Dau thd WTI wsp/n) 86.77 0.10%
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TONG QUAN THI TRUONG

& > Chi sd USD Index (DXY) ditng & mirc 105.06. Gia USD trén thi trwdng qudéc té€ da tang Ién
- mUc cao gan 6 thang trudc nhirng lo ngai vé tang trudng toan cau, dac biét 1a & Trung Qudc,
— khi€n cac nha dau tu dé x6 vao dong tién trd 4n an toan cta My.

Cuc Thong ké Quéc gia Trung Qudc da cong bo chi sé” CPI thang 8. CPI tang 0.1% so voi
cung ky 2022, tang kha manh so voi muc 4m 0.3% cua thang 7. Tinh chung 8 thang dau nam
nay, CPI tang 0.5% so voi cung Ky nam ngoadi.

> Gia vang trén thi truong thé gidi khép lai & mirc 1,920 USD/Ounce. DU liéu kinh t€ quan trong
nhat doi véi cac nha giao dich vang trong tuan nay la chi s gia tiéu dung va chi so gia san
suat cua My trong thang 8 sé duoc cong b [an luot vao thir 4 va thir 5.

> Gia dau thé WTI cua My gidm 0.49%, xuéng muc 87.08 USD/thung. Tuan vira qua, gia dau
ghi nhan tuan tang thi 2 lién ti€p vai chuan Brent va WTI déu tang khoang 2%. Gia dau chi
giam nhe duy nhat 1 phién do dong USD tang, s6 liéu kinh té€ yéu han tir Eurozone, va dit liéu
xuét - nhap khau trong thang 8 ctia Trung Qudc giam.
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TAI CHINH
NGAN HANG

Giam lai suat kich thich nhu cau  Theo bao cao clia Ngan hang Nha nudc (NHNN), nhu cau vay mua nha, stra
vay mua nha

chita nha clra clia ngudi dan da sut giam trong nira dau nam. Trong khi 2022,
cho vay ngudi mua nha #30%. Du ng tiéu dung, tv s&r dung bat déng san (BDS)
trong 6 thang dau nam 2023 da #1,12%. Vi sao con s6 nay lai quan trong, béi
nhu cau cho vay mua nha dat chiém tdi 65% téng du ng cho vay BDS. Con lai,
von cho kinh doanh BDS. Diém trai nguoc la ngudn vén cho kinh doanh BDS
van #>17%, cho thdy nguén vén dang tap trung vao phia cung, thiéu phia
cau... Cac ngan hang (NH) cho biét, ho dang né luc tim ngudi vay, béi néu huy
dong vé nhung khoéng cho vay dudgc thi chinh NH sé rai vao canh “€ von”. Vi
vay, nhiéu uu dai cho vay dudc dua ra gan day. Dé kich thich nhu cau vay mua
nha, cac NH giam lai suat (LS) #1-3%/nam sv 2022. Cac NH dang cho vay vdéi
han muec I6n, 70-80% gia tri can nha. Tuy nhién, cac chuyén gia ciing lvu y, vay
mua nha thudng la cac khoan vay dai han. Vi vay, ngudi dan nén can nhac téng
thé tinh hinh tai chinh gia dinh véi mén vay dé co thé chi tra ng trong khoang
thoi gian dai. Co thé thay, ngoai cdu chuyén vé von, ngudi mua nha hay doanh
nghiép (DN) phat trién BDS dang chd dgi nhiéu yéu t6 khac nhu cac chinh sach
duoc thuc ddy manh mé hon nira dé€ thi trudng co thé két ndi cung - cau, tao
nguon cung, cling nhu tao sirc cau trén thi trudng.

Sacombank .
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L&i suat sdp cham day?
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TAI CHINH
NGAN HANG

Mat bang LS trong thang 8 lai ti€p tuc chirng kién 1 dot gidm sau, khi nhiéu NH
lién tuc giam LS tién glri, sau man cham ngoi diéu chinh giam dong loat cla
nhom NH thuwong mai Nha nudc hoi dau thang. Diém dang luu y trong dot diéu
chinh LS Ian nay la nhiéu NH cht dong giam & cac ky han 1-5 thang, rdi xa mdc
tran theo quy dinh hién nay & 4,75%. Day cd thé xem la 1 thanh céng clia cac co
quan quan ly khi da s6m ngan chan duoc xu hudng gia tang LS ngay tu
Q.1/2023, dac biét trong bdi canh cac ngan hang trung uong (NHTW) khac trén
toan cau van dang trong I6 trinh that chat chinh sach hodc neo gili LS & murc
cao. Du vay, véi mirc gidam manh lién ti€p trong thdi gian gan day, khong loai trir
kha nang xu hudng di xudng cta LS sap cham gidi han, nhat Ia khi dang ngay
cang xuat hién thém cac yéu té co thé kim ham da di xuéng cua LS. Trudc
nhitng dién bién nay, viéc cho rang, LS sap cham day la cé co sd nhung van sé
con phu thudc vao xu hudng tin dung thdi gian téi ra sao. Néu tin dung ti€p tuc
tang trudng tri tré, NH van thira vén budc sé phai tiép tuc gidam LS dau vao dé
toi wu hoa chi phi von dau vao... Viéc ty gia USD/VND trong nudc cd dau hiéu
tang nhanh trd lai theo da tadng ctia USD trén thi trudng qudc té€ va xu hudng pha
gia CNY clia Trung Qudc, ciling la 1 trong nhitng rao can kim ham déng luc kéo
giam LS VND. DU ngudn cung ngoai té van ddi dao va nhitng bién déng cla ty
gia van nam trong tdm kiém soat nhung co 1& viéc dé ty gia di Ién ciing la 1 trong
nhitng gidi phap hé tro xuat khiu phuc hai trd lai.




TAI CHINH
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Ty gia VND/USD chiu ap luc tiy  Trong ngay giao dich cudi tuan (ngay 8/9), ty gia trung tam gitta VND va USD
y&u t6 quéc t& dugc NHNN géng b6 & mirc 23.993 VND/USD. Vdi bién dd6 +5% dang dugc ap
dung, ty gia tran ma cac NH ap dung la 25.192 VND/USD va ty gia san la 22.794
VND/USD. SSI duy tri quan diém cho rang, bi€n déng ctia VND nghiéng nhiéu
vé yéu té mua vu. Viéc duy tri chinh sach tién té (CSTT) phan ky vdi cac NHTW
I6n trén thé gidi 1a yéu to tao ra ap luc 16n han ddi vai ty gia trong Q.11I. Di€ém tich
cuc la vi thé cia NHNN tuong doi khac sv thai diém cung ky 2022 nhd lvong du
trl* ngoai hoi da dudc bé sung trong giai doan 6 thang dau nam ciing nhu nguén
cung ngoai té tich cuc tlr von dau tu truc ti€p nwdc ngoai gidi ngéan 8 thang dat
13,1 ty USD, #1,5% sv cung ky hay can can thuong mai udc tinh dat thang du
ky luc & muc 20,6 ty USD. Theo cac chuyén gia MBS, ty gia VND/USD tang cao
do chiu ap luc tir yéu té qudc té. Du bao VND sé ti€p tuc giam gia sv USD va ty
gia VND/USD c6 thé dat 1én mirc 24.500 trong cac thang cudi nam, truwde khi
giam nhe tré lai vao 2024. Trén thi trudng thé gidi, 6ng Sean Lusk, déng Giam
déc BO phan Phong nglra rui ro thwong mai tai Walsh Trading nhan dinh, khéng
c6 nhiéu tin hiéu cho thdy USD sé suy yéu trong ngan han.

Sacombank .
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BIEU PO HUY PONG, CHO VAY, TY GIA, LAl SUAT
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Viét Nam - My nang cép quan
hé lén Doi tac Chién Iuwdc
Toan dién
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Nhan 10i moi cta Téng Bi thu Ban Chap hanh Trung wong Dang Cong san VN
Nguyén Phu Trong, Téng théng My Joe Biden da dén Tha dd Ha Nbi, tham cap
Nha nudc t6i VN tir ngay 10 dén 11/9/2023. Ngay sau Lé doén tai Phi cha tich,
Téng Bi thuv d&n dau Doan dai biéu cdp cao VN va Téng théng Biden dan dau
Doan dai bi€u cap cao My ti€n hanh Hoi dam tai Tru sd Trung wong Dang. Tai
Hoéi dam, Téng Bi Thu cho rang, trén nhitng co sd quan trong, vi loi ich cla
nhan dan 2 nudc va mong mudn tadng cudng hop tdc nham cac muc tiéu hoa
binh, hop tac va phat trién bén vitng trong bdi cdnh mdi, VN hoan nghénh viéc 2
nuwdc xac lap quan hé & tam cao mdi la Doi tadc Chién lugc Toan dién vi hoa
binh, hdp tac va phat trién bén vitng....Tong thdng Biden bay té su tran trong
d6i vai VN, danh gia cao cac thanh tuu cia VN vé phat trién, dong gop vao cong
viéc quéc té va nhitng dong gop, vai trd 1anh dao ctia Téng Bi thu Nguyén Ph
Trong. Ngai Tong théng bay té suw ting hd d6i vai su phat trién clia VN, trong dé
c6 hap tac KT va khoa hoc-nghé trong giai doan mdi, trong do cé viéc phat trién
cong nghiép dién t&r, i’ng phoé vadi bién déi khi hau, phat trién nang lwong sach.
Tong théng Biden danh gia cao viéc 2 nudc nang cdp quan hé 1én quan hé DA
tac Chién Iwgc Toan dién co lgi cho ca 2 nudc va loi ich quéc té chung.... Phat
bi€u véi bao chi sau Hoi dam, Téng Bi thu va Tong thng My Biden cho biét, 2
bén da co cudc hodi dam rat thanh cong va da nhat tri nadng cap quan hé 2 nudc
lén Dai tac Chién luge Toan dién vi hoa binh hop tac va phat trién bén virng.
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GDP tang trwdng thap dat ra
nhiém vu nang né cho nhifng
thang cudi nam
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Ngay 9/9, tai buGi hop bao Chinh phl thuwong ky thang 8, Thi trwdng Bo Ké
hoach va Dau tv Tran Quéc Phuong cho biét, két qua tang trudng GDP 6 thang
dau nam mdi dat 3,72%. Day la mirc thap hon sv cac muc tiéu dé ra cling nhu
kich ban Nghi quyét 01 cta Chinh pha. Diéu nay dat ra nhiém vu nang né cho
nhitng thang cudi nam, vi mudn dat cac muc tiéu dé ra thi cac kich ban déu
hudng téi mic tang trudng kha cao. Co6 nhitng kich ban hon 9%, co kich ban
47-8%... Chinh phi dat muc tiéu wu tién la thiuc day tang trudng KT trong boi
canh KT vi md duagc ki€ém soat kha tét tr dau nam dén nay, nhu CPI theo xu thé
gidm dan va & muic thap; chinh sach tai khoa tién té dudc thuc hién rat tot.
Chinh phl yéu cau tat ca cac cap, cac nganh, cac dia phuaong tap trung téi da
cac giai phap dé thac dady tang trwdng. Nhdn manh vé cac dong luc cho tang
trwdng nhitng thang con lai, Th& trwdng cho biét vé 3 dong luc: (i) Tap trung
tang trudng khu vuc dich vu, day Ia diém nhdn dé nham dong gop cho tang
trwdng, dac biét 1a du lich. Thuc té du lich trong nhitng thang qua phuc hoéi va
phat trién rat tot; (ii) Tap trung clng cd tru d& rat quan trong cho nén KT 1a khu
vue néng nghiép, bdi hién nhiéu qudc gia trén thé gidi dang phai déi mat vdi tinh
trang cang thang luvong thuc, trong khi VN lai c6 mirc d6 xuat khdu ndng san tét.
Tuy nhién, con co6 bai toan can déi dé vira phuc vu tang trudng KT vira bdo dam
an ninh lvong thuc ndi dia; (iii) Thi trvdng trong nudce. phai kich thich thi trudng
trong nudc phat trién manh mé hon, dac biét 1a lién quan dén kich cau tiéu dung,
thic day phong trao "Ngudi VN wu tién dung hang VN”,..
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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B trudng Tai chinh My: 'Toi rat
lac quan' vé kha nang nén kinh
té€ ha canh mém
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Chia sé trén duong tré vé tir hoi nghi thuong dinh G20, B trudng Bo Tai chinh
My da bay té niém lac quan rang nén KT My co thé ha canh mém, tic la lam
phat quay vé mlc muc tiéu ma tang trwdng GDP khong bi &nh hudng nghiém
trong. Ba ngay cang tin twdng rang My co thé kiém ché lam phat ma khdng gay
thiét hai 16n cho thi trvdng viéc lam va di¥ liéu mdi cho thay lam phat dang ha
nhiét va ngudi lao ddng dang dé di tim viéc. “Téi cam thay rat lac quan vé du
doan dé. Toi nghi ban sé phai thira nhan rang ching ta dang di trén con dudng
giong hét nhu (ha canh mém)”... Moi thudc do lam phat déu dang cé xu hudng
gidm. su ndi Idng cla thi trwdng lao déng “la rat quan trong va la 1 tin tot”. Viéc
nhiéu ngudi dé di tim viéc lam hon “ré rang 1a 1 diém cong”. Loat dit liéu mdi cho
thay, nhan dinh cta BO trudng B6 Tai chinh My c6 vé dung, bdi trong su6t nam
qua, ba da lién tuc khang dinh minh tin twdng lam phat s& quay vé mic muc tiéu
2% ma khong khién ty 1é that nghiép tang dot bién. Cung véi nhitng s6 liéu khac
cho thay chi tiéu tiéu dung van tang truéng bén vitng va thi trudng nha & cé dau
hiéu 6n dinh trd lai bat chap viéc LS vay thé chap lén cao hon, cac nha KT da Ui
hoac loai bd hoan toan canh bao suy thoai. Theo Goldman Sachs, kha nang nén
KT My roi vao suy thoai hién la 15%, giam t0 mirc 20% trudc do.
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Trung Quéc: Ap luc gidm phat
do6i véi nén kinh té dang diu di
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Theo Ca quan Théng ké Quéc gia Trung Quéc (TQ), CPI thang 8 #0,1% sv 1
nam trudc do, dao chiéu tir mirc $0,3% trong thang 7 nhung thap hon nhiéu sv
muc tiéu hang nam clta Chinh phi TQ. Chi s6 gia san xuat (PPI) gidm thang thi
11 lién ti€p trong thang 8, vdi mic $3%, sv mirc #4,4% trong thang 7. Nhu vay,
da giam cua PPl da dudc thu hep. TQ dat muc tiéu kiEm soat CPl 2023 & mic
#3%. Nha KT trudng tai Guotai Junan International danh gia: "c6 1 chut cai thién"
trong hd sa lam phat ctia TQ. Nhin chung, cac di liéu van cho thdy, nhu cau yéu
va can co thém su ho trg vé chinh sach trong tuwong lai gan. Lan dau tién ké tuy
dau nam 2021, lam phat gia tiéu dung ctia TQ da giam trong thang 7/2023, gilta
b&i canh cac nha phan tich dang canh bao nudc nay vé bay “lam phat thap”. Theo
cac nha phan tich ANZ: “Véi nhitng dau hiéu ban dau vé su 6n dinh tang truéng,
chung t6i nhan thay ap luc giam phat dang ndi 1dng, xu hudng nay dudc phan anh
qua gia hang hoa da tang trd lai trong thang 8”. Nhitng thang gan day, Chinh pha
TQ da cdng bé 1 loat bién phap dé thic ddy tang trudng, bao gdm cat gidam LS
thé chap va ndi 16ng cac quy dinh cho vay d& hé tro ngudi mua nha. Nha KT
truéng tai Jones Lang Lasalle du bao, NHTW TQ c¢6 thé tiép tuc cat giam LS va ty
|& du trir bat budc cla cac NH trong thdi gian tdi. Gan day, Tha tudng TQ cho
biét, TQ du kién sé dat dwgc muc tiéu tang trudng KT 2023 #5%.
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DU BAO KINH TE THE GIOI - VN

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC

|
GDP{
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2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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