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VN - INDEX 1,143.69 * 0.56%
HNX - INDEX 23417 * 0.27%
DOWN JONES INDUS 33,739.30 # 0.40%
EURO STOXX 50 PR 420523 * 2.25%
CSI 300 INDEX 3,657.13 & -0.75%
SJC (Ng.d/Luong) 69.750 * 0.14%
Québc té wsp/oz) 1,860.0 @ -0.05%
Ty gia (USD/VND cap nhat 08h30)

USD/ND BaLNH) 24065 * 0.01%
DXY 105.73 & -0.23%
EUR/MUSD 1.0610 * 0.33%
USD/JPY 14851 * 0.01%
USD/CNY 72940 = 0.02%
Dau thd WTI wsp/n) 8596 ¥ -0.24%
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Chi sé US Dollar Index (DXY) gidm 0.31%, xu6ng moc 105.77. Béng USD tiép da giam do lai
suéat trai phiéu kho bac giam manh Theo do, trai phi€u kho bac ky han 10 nam chuén ctia My
da giam tr mdc cao nhat dat dudc ngay 9/10 la 4.887%, xudng murc thap nhat trong ngay la
4.618%, sau khi Chu tich FED Atlanta Raphael Bostic cho rang, Ngan hang Trung uong My
khong can tang lai suat thém nira.

boéng JPY giam 0.13% so vdi dong USD, xudng mirc 148.68/USD. Dong tién Nhat Ban tang
trd lai sau khi hang tin Kyodo dua tin, Ngan hang Nhat Ban dang xem xét nang du bao lam
phat tiéu dung cot 16i trong 2023. Tuy nhién, dong tién nay da quay dau giam ngay sau do.

Gia vang thé gidi rang sang nay 6n dinh véi vang giao ngay giam 1.1 USD xudng con 1,859.8
USD/ounce. M&c du cudc xung dot Israel - Hamas chua lang xudng tiép tuc thic ddy hoat
déng mua trd &n an toan trén thi trudng vang. Tuy nhién, dong luc dé da khong thé gitp vang
gilr dwogc mirc tang trude do do su vuon Ién cla Igi suat trai phiéu.

Gia dau WTI ctia My giam 41 cent xudng mirc 85.97 USD/thlung.
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TAI CHINH
NGAN HANG

7 thang dau nam 2023, toan hé Tai bao céo vira glri Quéc hdi (QH), Ngan hang Nha nudc (NHNN) cho biét, ti
théng ngan hang da x Iy duoc 2012 d@n nay, céc, to chire tin dung (TCTD) da tigh cuc nang cao chat lugng ‘téi

— i san, kiém soat chat luvong tin dung va xt ly ng xau (NX). Tinh riéng 7 thang dau
han 128.000 ty dong ng xau nam 2023, toan hé thdng xi Iy dugc 128.800 ty dong NX, #46,3% sv cung ky
2022. Theo Bao céo ctua NHNN, tinh tr 2012 dén cudi thang 7/2023, toan hé
thong da x¢ ly dwoc 1.695.700 ty dong NX. Trong d6, TCTD tu x&r ly  mic cao
1.271.700 ty dong (chiém 75% trong téng NX dugc xi ly), con lai la ban ng (gém
ban cho VAMC va t6 chirc, ca nhan khac) 424.000 ty dong, chi€ém 25% trong tong
NX dugc x&r ly. Bén canh viéc xi ly NX ndi bang, két qua x¥ ly NX xac dinh theo
Nghi quyét 42 dat duwoc két qua tich cuc. Lly k& ti* khi Nghi quyét co hiéu luc
(15/8/2017) dén cudi thang 7/2023, toan hé thdong da xir ly duwoc 425.900 ty dong
NX xac dinh theo Nghi quyét 42; ty 1é NX ndi bang la 3,56% (cao hon muic 2,0%
cudGi nam 2022 va mutrc 1,69% cudi nam 2020); Ty 1€ NX ndi bang, ng ban VAMC
chua x{r ly va ng tiém &n 59 cta hé théng TCTD 1a 6,16% sv tong du nd. Theo
nghi quyét cia Qudéc hoéi, phan dau dén cudi 2025, dua NX toan hé théng cac
TCTD (khdng gdbm ngan hang thuong mai yéu kém) & mirc <3%, gom NX ndi bang,
NX da ban cho VAMC chua dugc x& ly, thu hdi va ng tiém an trd thanh NX .
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NGAN HANG

Ngan hang Nha nudc néi gi v&  Tra I6i c tri vé dé nghi ha chuén cho vay, NHNN cho biét, theo quy dinh tai
ki&n nghi ha chudn cho vay? Diéu 7, Luat Cac TCTD‘: 1. ,TCTD co quyén tu chl trong hoat doéng kinh doanh

C va tu chiu trach nhiém vé két qua kinh doanh ctia minh. BDong thdi, theo quy dinh
tai Thong tu s6 39/2016/TT-NHNN vé hoat dong cho vay cia TCTD, TCTD xem
xét, quyét dinh cho vay khi khach hang cé du céac diéu kién vay von. Hoat déng
cho vay ctia TCTD d6i vdi khach hang duoc thuc hién trén co sd thda thuan;
khach hang vay vén dé€ s¥ dung vao muc dich hop phap, cé phuong an str dung
von kha thi, cd kha nang tai chinh dé tra ng; TCTD quyét dinh xem xét cho vay
phu hop tinh hinh hoat déng va khau vi rui ro ctia TCTD... Céac giai phap dac thu
nganh ngan hang (NH) trién khai thoi gian qua la nham thao g& kho khan cho
hoat dong san xuat kinh doanh (SXKD) theo chu truong ctia QH, Chinh pha. Tuy
nhién, d€ tang kha nang ti€p can vén, ngoai giai phap, chinh sach ti* phia nganh
NH, ban than doanh nghiép (DN) can co cau lai hoat dong, nang cao kha nang
tai chinh, xay dung phuong an, du an SXKD kha thi, tao niém tin d&€ TCTD yén
tam cap tin dung... Nhu vay, nganh NH da va dang né luc trién khai nhiéu giai
phap dé thao gd khé khan cho SXKD. Van dé quan trong hién nay la thic day
cau tin dung tlr nén kinh té (KT) trong b6i canh KT thé gidi suy giam; do do,
ngoai gidi phap ti* nganh NH, can cé su phdi hop dong bd tir cac chinh séach
khac vé thao g& kho khan cho SXKD theo chu trwong cta QH, Chinh phu.
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Du bao két qua kinh doanh ngan
hang Q.lII: NIM tao day, ng xau
lap dinh

Hinh 14: NIM (bén phai, quy ndm) ky vong cham duit
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Trong bao cao chién lugc thi trvdng chirng khoan Q.IV, KBSV nhén dinh: “thach
thirc con do, song van sé& co nhitng co hdi hdp dan” cho c¢6 phiéu NH. Trong
ngan han, nganh NH s& van phai d&i dién vdi nhitng kho khan ti lan gié nguoc
trén thi trwdng trai phi€u DN va hoat dong ban chéo bao hiém (bancassurance).
Do do, ngudn thu ti* mang NH dau tu va bao hiém can thém thoi gian dé hoi
phuc. Tuy nhién, van cé thé nhin thdy nhitng diém sang vé trién nganh trong
ntra sau 2023. M6t s6 di€m nhan vé nganh can luvu y nhu NIM cta nganh NH sé
tao day trong khi NX lap dinh va dan céi thién, tang trwdng tin dung du kién &
mdc khiém tén. Ky vong NIM sé tao day trong Q.Ill va bat dau phuc hoi tir Q.IV
nhung chua th€ vé mdc nén cua 2022. Tuy nhién, 1 sd rdi ro vdi su phuc hoi
cta NIM, gbm gidi han ty 1& vén ngan han cho vay dai han giam vé 30%, khién
NH phai tdng huy dong dai han, khién COF di Ién. Ngoai ra, su canh tranh LS
cho vay gilta cac NH khi Thong tw 06 thong qua, cho phép cho vay dé€ tra ng NH
khac sé tac dong tiéu cuc dén NIM toan Nganh. Vi vay, mirc dd anh hudng va
tac dong Ién toan hé thdng khong 16n, chi xay ra tai 1 vai nganh.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang truwdng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 10/2023 \
7.0% HY P
5.36% ’
6.0% 5.80% 24,800 m'B RA

5.0% 24,600
4.0%
24,400
3.0%
2.0% 24,200
. 24000 0000000 000g 000000
0.0%
o 23,800
i 05% o o e e e o e e o o —e— Thitruong tv do —®— STB  —e— NHTM —e— BQ LNH
\{19{1/ ’799{], 09’1/ \q’Q{L ‘)\q'@, \q'éb /\@Q{l’ {19(1/ \{19(" O’& 09{1’ ’199{1/ 600 o O o O 9O © S O S O O S O O O S O
N %) © o) O\ Q N
NP XSS A ROJICHII G IN “9\6‘3\\ ST 1 8 ,{;a\" r,fa\\ '1',\\\ (b\\r\
5 n . P A pia AL
/1500.,, Tang trwdng cho vay clia Nganh / Lai sudtbinh quanlién ngan hang 655% \
ol 14-95% 7.00%
13.00%
6.00%
11.00%
5.00% oL
9.00% Ngay ap dung
7.00% 5.33% L 4.00% 05/10/2023
3.00%
1ssy 9%
200% 4329 "7

1.00%

0.00%

5 D DD D D D DD D DD

Sa NGNGBV - o (el o O Quadém 1 Tuz 3 1Thang 3Thang 6Thang 9 Than

IR S S S SR SR S R S R uan 2 Tuan g 9 9 g
K R N N I S R OIS




)

Kinh t& Viét Nam dang trén da
h6i phuc
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Cac dinh ché tai chinh nudc ngoai tai VN nhuv HSBC, VinaCapital du bao, KT VN
dang trén da hoéi phuc va co thé dat mirc 46,3-7% trong 2024. Theo HSBC, VN
sé lai gop mat trong danh sach cac nén KT tang trudng cao nhat toan cau 2024
d mirc #46,3% trong khi GDP binh quan toan cau #2,3%. Tang trwdng GDP VN
2024 cao hon sv cac nén KT trong khu vuc nhu Malaysia #4,5%; Philippines
45,2%... "Chung t6i du bao tang trudng manh mé cua KT VN dén tir qua trinh
ti€p tuc hoi phuc cla hoat dong xuéat khdu (XK), 1 phan la do sic tiéu dung ndi
dia sé tang trwdng an tugng trong nhirng nam tdi day. Bén canh dé, chinh séach
tai khda, thuc ddy dau tu cong va kha nang NHNN tiép tuc ha LS diéu hanh hd
trg tang trudng". VinaCapital du bao: "Chulng téi du bao GDP VN 2024 c6 thé
4>6,5%, tham chi dat 7%. Nam nay, ching ta ching kién su giam téc cla KT
toan cau, nhu cau tiéu dung giam sut, anh hudng 16n téi hoat dong XK cia VN
nhung tr Q.1V/2023 c6 thé thady cac don hang bat dau quay lai va chang téi ky
vong sé tang téc trong 2024”... HSBC danh gia: “VN van sé 1a diém dén hap
dan dong vén FDI, khéng chi nhitng linh vuc truyén théng, ma sé déc biét chd
trong vao KT xanh, nang luong sach, nhirtng nganh phuc vu cho XK, cac linh vuc
lién quan téi tiéu dung ndi dia nhu cham séc suc khée, luu tru, ban 1é, tai
chinh...". Thach thirc I16n nhat vai KT VN 2024 |a nhitng yéu to t&r bén ngoai nhu
kha nang hdi phuc clia cac nén KT hang dau nhu My, chau Au, gén véi nhu cau
nhap khdu hang hoa cia VN. Diém tich cuc la co cdu hang XK clia VN kha da
dang va thi trudng XK da dang nén khong bi tinh trang "béd trirng vao 1 gio".
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Nikkei: Viét Nam sap ching kién dot
bling né dau tw nudc ngoai [an 4
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Theo Nikkei Asia, chuyén tham VN cua Téng théng My vao thang 9 dudng nhu
da mé ra 1 ky nguyén mdi vé md rong lién két KT gitra 2 nuwéc. VN co thé sap
dén nhan mot dot bung né dau tu nuwdc ngoai lan th 4. Trong qua khi, VN da
chirng kién 3 dot bung né vé dau tu truc ti€p nuwdc ngoai. Lan dau tién khi Honda
Motor bat dau san xuat xe may tai VN vao 1997. Lan séng thi 2 kéo dai tr dau
nhitng n@m 2000 cho dén 2008. Trong giai doan nay, Samsung Electronics (Han
Qudc) da dau tu co sd san xuat dién thoai di déng (Bac Ninh) vao 2009. Dat bung
nd th& 3 da dién ra manh mé vao gitta thap nién 2010. V&i sli‘c mua ngay cang
tang, VN trd thanh thi trwdng hap dan cho cac DN tiéu dung nudc ngoai. Dién
hinh nhuw AEON da khai truong ctra hang dau tién 3 VN (Aeon Mall Tan Phu
Celadon tai Tp.HCM) vao 2014. Hién nay, chuyén tham cua Tong thong Biden co
thé kich thich lan song dau tu cia My vao VN... Chuyén tham VN cua 6ng Biden
da mang dén 1 s6 thuwong vu kinh doanh I6n nhu: Vietnam Airlines ky thda thuan
ghi nhd tri gia 10 ty USD dé mua 50 tau bay Boeing 737 Max, du kién ban giao
2027-2030. FPT Software cong bé hop tac chién lwoc véi Landing Al cia My.
Synopsys ky bién ban ghi nhd véi Cuc Cong nghiép cong nghé théng tin Truyén
théng VN, hoé trg phat trién nganh vi mach ban dan. Tha tuéng Pham Minh
Chinh ciing cé chuyén cong tac tai My kéo dai 7 ngay. Trong chuyén tham tru sd
clia ga khong 16 san xuét chip Nvidia & San Francisco va mong mudn Nvidia
sdm ¢ nha may san xuat tai VN, 1ay VN lam c(r diém tai ASEAN.
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IMF: Trién vong kinh té thé gidi
may nam tdi chi & “hang xoang”
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Ngay 10/10, IMF nang du bao tang trudng KT My, ha du bao tang truéng KT
Trung Quéc va Eurozone, tang trudng KT toan cau van & muc thdp va khong
déng déu. Trién vong KT toan cau trong trung han khéng cé nhiéu cai thién sv
hién nay. Trong bao céao Trién vong KT Thé gidi mdi nhat, IMF git* nguyén du
bao tang trudng GDP thuc toan cau 2023 d mic 3% nhung #0,1 diém % du
bao 2024 sv du bao thang 7 con 2,9%. Nén KT toan cau sé giam tdc trong
2023-2024 sv muc #3,5% trong 2022. Tai cuéc hop bao nai IMF va World Bank
dang t6 chic chudi su kién thudng nién, KT truéng cta IMF cho rang, nén KT
toan cau van dang phuc hdi tir dai dich Covid-19, cudc chién tranh Nga-Ukraine
va cudc khing hoang nang luong 2022 nhung cac xu hudng tang trudng ngay
cang khac biét, va trién vong tang trudng trong trung han chi & “hang xoang”.
Cac du bao dang cho thdy kha nang KT thé gidi sé co cudc “ha canh mém”
nhung nhitng rdi ro lién quan dén khing hoang bat dong san & Trung Quéc, gia
hang hoa co ban bién dong kho ludng, tinh trang phan ra dia KT va su tréi day
clia lam phat gia tang. Con qua sém dé du bao vé anh hudng dén nén KT toan
cau trong trwong hop xung doét & dai Gaza co su leo thang manh mé. “Tuy theo
tinh hinh, sé co6 rat nhiéu kich ban khac nhau ma ching t6i con chua bat dau
xem xét, nén chung toi chua thé dua ra bat ky danh gia nao & thoi diém nay”.
Tang trudng KT toan cau dang bi kim ham béi anh hudng dai dang cda dai dich,
cudc chién Nga-Ukraine va su phan ra gia tang, cung vdi LS cao, cac su kién
thoi ti€t cuc doan va su suy giam cla cac bién phap kich cau bang tai khoa.
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Loi suat ting vot, gidi chitc FED
phat tin hiéu sé tiép tuc gitr nguyén
lai suat
M L3i suat quy lién bang c6 hiéu luc
] Loi suat trai phiéu kho bac My ky han 10 ndm
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Ngay 9/10, phat bi€u trudc 1 hdi thao, Pho Chu tich FED Philip Jefferson cho
biét, trong qua trinh hoach dinh chinh sach tuwong lai, 6ng sé “ti€p tuc Ivu y vé xu
hudng that chat cia cac diéu kién tai chinh khi loi suét trai phi€u gia tang”.
Trong nhitng ngay gan day, cac quan chirc FED khac co binh luan tuong tu.
Hién nay, FED sé phai tim 10i gidi cho cau hdi quan trong: da tang gan day cua
loi suat dang phan anh ky vong clia nha dau tv vé 1 nén KT manh mé hay chi la
khodn bu dap can thiét d& chdp nhan rai ro vé LS. Viéc di tim 1i gidi cho cau hoi
nay co thé khién FED tiép tuc gilt nguyén LS tai it nhat 1 cudc hop nita. Nha KT
cap cao tai BNP Paribas SA, cho biét: “D6t nhién, cac thi trwdng lai dang lam hét
phan viéc kho khan cho FED. C6 vé nhu da s cac quan chirc, ngay cé nhitng
ngudi c6 quan diém diéu hau, cling déng tinh rang FED nén hanh déng than
trong”. K& ti* cudc hop chinh sach thang 9 cia FED dén phién 6/10, Igi suat trai
phiéu kho bac My 440 bps 1én 4,8%. Cac nha hoach dinh chinh sach du kién
FED can tang LS thém 1 [an nita trong 2023 dé dua lam phat quay trd lai muc
ti€éu 2%. Chu tich FED Dallas chi ra rang, néu phan bu rdi ro trén thi trudng trai
phiéu dang trén da tang, “diéu do co thé giup d& ching téi trong viéc ha nhiét
nén KT, 1am gidm su can thiét ciia cac dong thai that chat CSTT b sung”. Chu
tich FED San Francisco dua ra binh luéan tuong tu: “Cac diéu kién tai chinh da
that chat dang ké trong 90 ngay qua. Néu céac diéu kién tai chinh ti€p tuc bi that
chat, FED sé khong can phai hanh déng nira”. Theo tin hiéu thi trwdng tuwong lai,
xac suat FED tang LS tai cuéc hop dién ra 31/10-1/11 14 rat thap.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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