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TIEN TE
TONG QUAN THI TRUONG
> Chi sd DXY chét phién giao dich ngay vira qua tang (+0.44%) & muic 104.95, dong USD tang vao
phién giao dich vira qua va dang hudng dén mirc tang tuan, khi cac nha dau tu danh gia tac dong co
thé xay ra déi véi nén kinh t& My tir cudc bau clr tdng thong My vira réi. Chi s DXY da tang 1én mirc
cao nhat trong 4 thang la 105.44 vao phién giao dich vira qua, sau dé da quay dau giam.

Ty gia EUR/USD vao phién giao dich vira qua giam (-0.85%) & muirc 1.0712 va hudng dén muic giam
1.12% trong tuan. Trong khi dé ty gia USD/JPY chét phién giao dich giam (-0.15%) xuéng mirc 152.7.
Dong Yén (JPY) cu kién sé chiu anh hudng bdi chénh I1&ch lai suat véi My, diéu nay co thé thuc day
Ngan hang Trung wang Nhat Ban tang lai suat sém nhat la vao thang 12.

> Gia vang thé gidi dao chiéu tang giam (-24.1USD) & murc 2.684,4 USD/ounce. Gia vang thé gidi giam
vao thir Sau, ghi nhan muc gidm hang tuan manh nhét trong hon 5 thang do chiu ép luc tir sitc manh
cia déng bac xanh cung du doan trién vong lai suat cila My sau khi (ng clr vién dang Cong hoa
Donald Trump tai dac cur.

> Gia dau Brent giam (-2.15%),  mic 74.03 USD/thung. Gia dau WTI gidm (-2.53%), & mdc 70.46
USD/thung. Gia dau gidam han 2% vao thir Sau khi cac nha giao dich bét lo ngai vé tinh trang gian doan
ngudn cung kéo dai do con b&o G Vinh Mexico clia Hoa Ky, trong khi cac gdi kich thich kinh t&€ mai nhat
clia Trung Quéc khéng gay an tugng véi mot s6 nha giao dich dau mé.




NOI DUNG THONG TIN
BANG CHI S6 THAM KHAO

pO THI MOT S6 CHIi BAO PHO BIEN

T gid trung tam - Thang 11/2024 \ o ] \
Chisd DXY - Thang 11/2024
. 24500 106.000
. P 105.000
m..,.—.’..'l"'...'.l . 104.000
24.100
103.000
23900 102.000
23700 101.000
P 100.000
. '\\\\\\\\\\\\Q\\\\\\\\\\\\\
%\»9\0\»5‘\\\@\&\\ & ‘&\&Q R ’ltb\g "}’S‘f’\\g‘f’\’& Q)&,tb\N @\\ ,9\\ & Qb‘\\ %h\\ @& @\Q@\\\S\\ / PSRN S ST RP PR L PR S RN N RS @R y
/ Gia vang - Thang 11/2024 \
s 7 A o 7 .
Gia dauthé - Thang 11/2024
78.000 92.000 2,900.0
| ‘(5)
76.000 ‘ 90.000
74.000 2,800.0
72.000 88.000
;g"g% 86.000 2,700.0
66.000 84.000
2,600.0
64.000 :
62.000 .
; —o—Vang SJC ——Vang qudc t&
S8 o)\e\“\,\ ’:\\\Q\&\Q@\Q@,\Q \,9 \@ N b\\,\ (ﬁ)\,@ @\,\c \.\Q \,9 O »\\" vP‘\\ @\ &\.\ 6\\\ N \\,\ 80.000 ,500.0
Q«\\Qs'so)\“g\&\\\“ b‘\@b\,@ @\\ \\,\{ﬂ}.\ \,\Q h\\ 'f}\@ q;b\&@ @\\0\\\ \\\ &\\ @\\ @\\ '\\\ Q?’\\ ’\\'\




PR i > >

Tin dung tang hon 10%

Growth
lending

Sacombank

Théng tin nay duoc Théng dsc NHNN Nguyén Thi Hong néu tai bao céo gui dai
bi€u Quéc hoéi. Theo dd, ba Hong cho biét tang trwdng tin dung dén ngay 31/10
dat 10,08% so vdi cubi nam 2023. So vdi cung ky nam ngodi, tin dung tang
16,65%. Nam nay, NHNN dat muc tiéu tang trudng tin dung khoang 15%. Pa tang
hién tai, theo Théng déc phu hop vdi chi tiéu nay, dap ing nhu cau vén, hd tro 6n
dinh kinh t€ vi mo, kiém soat lam phat.

DU vay, lanh dao nganh NH nhan sic hap thu von tin dung ctia doanh nghiép va
ngudi dan con thap. Béi sau Covid-19, nhiéu doanh nghiép thu hep hodc nging
san xuat do thiéu don hang, giai thé, dong clra, sirc khde tai chinh bi giam sut.
Con ngudi dan cé xu hudng that chat, gidm chi tiéu dan dén cau tin dung thap.
Trong béi canh tang truédng tin dung toan hé théng van thap, Théng ddc Nguyén
Thi Hong cho biét co quan quan ly chu ddng diéu chinh chi tiéu cho tirng NH, ma
khong yéu cau ho phai gtri dé nghi cap thém.

Thuc t€, giai doan dau nam nay, mic TTTD cla cac nha bang khong dong déu.
Cubi thang 8, co quan quan ly da cap thém han murc tang trwdng tin dung cho NH
dat 80% chi tiéu tin dung dudc giao tir dau nam. Tinh dén ngay 20/10, méat bang
LS cho vay giam 0,76% so véi cudi nam 2023. Song, theo cd quan nay, viéc giam
LS trong thdi gian tdi "rat kho khan". Nguyén nhan do LS cho vay cé xu hudng
giam sau thoi gian qua. Nhu cau vén tin dung tiép tuc tang sé ap luc véi mat bang
LS. Trong khi do, viéc giam LS tién déng trong nudc sé lam tang ap luc 1én ty gia
va thi trudng ngoai té.
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NH ban Ié Viét Nam: Co hdi bung
nd trong thoi dai sd
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NH ban |é dang tré thanh chién Ivoc trong tdm cla cac NH tai Viét Nam, dac
biét trong béi canh nén kinh t& hoi phuc va xu hudng chuyén déi s6 manh mé.
Tuy nhién, d€ tan dung t6i da tiém nang nay, cac NH phai d6i mat vdi nhitng
thach thirc vé canh tranh, quan ly rti ro va dau tu cdng nghé. Véi su phd bién
cua dién thoai thong minh va internet, ngudi dan & cac khu vuc néng thon va
vling sau vung xa ngay cang co6 kha nang ti€p can cac dich vu NH s6. D& khai
thac hiéu qua tiém nang ciia mang ban Ié va vuot qua nhitng thach thdc hién tai,
cac NH can dinh hinh chién Iuvgc cu thé, dua trén tirng thé manh clia minh. Dau
tién, viéc ma rong dich vu dén khu vuc néng thén va ving sau vung xa la mot
trong nhitng hudng di chién lwdc nham gia tang thi phan ban 1&. Thir hai, tang
cuong sb hoa dich vu va hgp tac vdi Fintech. Hop tac vdi Fintech ciling 1a mét
lwva chon théng minh, giup NH tan dung su sang tao va cong nghé tur cac céng ty
nay, tao ra cac dich vu tai chinh mdi, tién Ioi hon cho khach hang. Thi ba, tang
cudng quan ly rdi ro tin dung hiéu qua la yéu td sdng con dé duy tri chat lwong
tin dung. Diéu nay dac biét quan trong trong bdi canh kinh t& con nhiéu bién
doéng. Thi tu, thi€t k€ cac san pham tai chinh linh hoat. Cac NH can phat trién
nhitng san pham tai chinh dap (ng nhu cau clia ngudi dan trong giai doan kinh
t€ kho khan. Cudi cung, dé thu hut thém khach hang sl dung cac dich vu tai
chinh, cac NH can day manh viéc phd bién kién thirc tai chinh dén ngudi dan,
dac biét la tai cac khu vuc ndng thdn va vung sau vung xa.
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Lai suat cho vay co tiép tuc
giam?
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Theo cac chuyén gia Cong ty Ching khoan VCBS, déng luc cho vay trong 9
thang nam 2024 dén tir phan khuc khach hang doanh nghiép trong khi cho vay
ban Ié chua cd su phuc hoi ré nét. Nhu cau von tin dung duoc du béo tiép tuc co
xu hudng tang trong nhitng thang cudi nam 2024 khi hoat dong san xuéat, kinh
doanh, xuat nhap khau theo da phuc hoi ctia nén kinh t€. Mac du nhu cau vén
cta doanh nghiép va ngudi dan dudc du béo sé tang nhung mat bang LS cho vay
kho cé thé giam sau trong nhitng thang cudi nam nay.

Theo cac chuyén gia cia NH UOB, rui ro lam phat va bdi canh qudc té hién tai
khi€n NHNN c6 thé sé& ap dung céach ti€p can hé tro theo trong tdm hon vao cac
ca nhan va doanh nghiép bi &nh hudng, thay vi trién khai mét céng cu hé trg rong
réi trén toan qudc nhu cat gidam LS. Do do, kha nang cao NHNN sé tiép tuc gilr
nguyén mic LS diéu hanh hién tai, déng thoi tap trung vao viéc thic day tang
trudng tin dung va cac bién phap hé tro khac.

Trong bao céo guii dén Qudc hoi, Thong doc cling thira nhan LS cho vay kho
giam thém bdi “LS cho vay da cé xu hudng giam sau thdi gian qua (nam 2023
giam hon 2,5%/nam va tinh dén 20/10/2024 ti€p tuc giam 0,76%/nam so vai cudi
nam 2023)”. Tuy nhién, NHNN cho biét, sap t6i sé diéu hanh cac céng cu chinh
sach chl dong, linh hoat, bam sat dién bién KTVM, gop phan én dinh thi trudng
tién té, sdn sang hd trg thanh khoan cho hé théng TCTD, hé trg diéu hanh CSTT.
Doéng thai, diéu hanh LS, ty gia phu hop véi can déi vi mo, lam phat va muc tiéu
chinh sach tién té; ti€p tuc chi dao cac t6 chirc tin dung ti€t giam chi phi dé giam
mat bang LS cho vay.
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Thanh 1ap Ban chi dao vé tinh gon
bo may ctia Chinh phti
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Tai phién hop Chinh pha thuwong ky cudi tuan trude, Tha twdng Pham Minh Chinh
yéu cau thanh lap Ban chi dao, TG gilp viéc vé tinh gon bd may cta Chinh phu
theo Nghi quyét s6 18 cla Trung wong va chi dao ctia BO Chinh tri. Theo Nghi
quyét, Chinh pha, bd, nganh tiép tuc déi mdi, kién toan, sap xép té chic bd may
theo hudng tap trung vao quan ly vi mo, xay dung chién lvoc. Cac bd, nganh chu
dong ra soat, sap xép, tinh gon dau mai bén trong, gidm co ban sé lugng téng cuc,
cuc, vu, phong; khong thanh lap t6 chirc mdi, khong thanh 1ap phong trong vu.
Chinh phu sé giam bét cac ban quan ly du an, hop nhat cac don vi lam viéc giong
nhau dé giam chi phi. Cac co quan nha nuéc dudc giao mét nhiém vu cu thé va
phai chiu trach nhiém vdi két qua lam viéc. Thdi gian qua, cac bd nganh Trung
uwong da giam 17 téng cuc va té chirc twong duong; gidam 8 cuc thudc téng cuc va
thudc bo; giam 145 vu/ban thudc téng cuc va thudc bd; giam duwoc 90% phong
trong vu.

Tong Bi thu danh gia sau 7 nam thuc hién nghi quyét 18, Viét Nam dat dwoc mét
s8 két qua, budc dau tao chuyén bién tich cuc. Tuy nhién, viéc sdp xép t& chirc bd
may chua déng bd; Theo Tong Bi thu Td Lam, d€ dat duoc nhitng muc tiéu chién
lugc vao thoi di€ém 100 nam Viét Nam dudi su lanh dao cua Dang va 100 nam lap
nudc khdng chi doi héi "nhitng nd luc phi thudng, nhitng ¢ géng vuot bac, ma con
khéng cho phép cham tré, loi 16ng, thi€u chinh xac, thiu déng b, thi€u nhip nhang
trén tirng budc di". "Can khan truong thuc hién cach mang vé tinh gon t6 chirc bd
may clia hé théng chinh tri", Téng Bi thu khang dinh.
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Tha tuwéng: Phan dau tang trudng
quy 4 datkhoang 7.5%
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Sang 9/11, Thu twdng Pham Minh Chinh chu tri phién hop Chinh pha thudng ky
thang 10/2024, thao luan nhiéu ndi dung quan trong. Phat bi€u khai mac, Thu
tudng Pham Minh Chinh néu ré 6 diém ndi Ién trong bdi canh tinh hinh qudc té
thang 10 va 10 thang. Danh gia tinh hinh kinh té€ - xa hdi ti€p tuc xu hudng thang
sau tot hon thang trude, quy sau toét hon quy trudc, nam nay toét hon nam ngoai,
Thu twdng dé nghi cac dai bi€u tap trung thao luan, chi ré nhitng két qua dat duaoc,
nhitng han ché, khé khan, thach thirc, phan tich cac nguyén nhan va bai hoc kinh
nghiém trong chi dao, diéu hanh; du bao, nhan dinh vé tinh hinh thdi gian tdi, trong
dé co viéc du bao tac dong tir két qua bau clr tai Hoa Ky; dé xuat nhitng nhitng co
ché, chinh sach, giai phap thdi gian tdi.

Thu twdng nhan manh cac nhiém vu, gidi phap dé hoan thanh tat cad cac muc tiéu
clia nam 2024, dac biét la muc tiéu tang trudng GDP, néu quy 4 dat khoang 7.5%
thi cd nam sé dat hon 7%, gan gap doéi so vdi mirc trung binh cia ASEAN va thé
gidi; Thi tudng néu ro, tang trudng GDP la chi tiéu rat quan trong, gilp tang nang
suat lao dong.

Tha twéng cling dé nghi ra soat cac cong viéc phuc vu Ky hop thi* 8, Qubc hoi
khoa XV, trong d6 cé viéc chuan bi tét hé so trinh chd trwong dau tw Du an dudng
sat tdc do cao trén truc Bac - Nam; cong tac t6 chirc cac ngay 18 I16n clia dat nude
sap t6i, dac biét 1a ky niém 80 nam ngay thanh 1ap Quan déi nhan dan Viét Nam
anh hung vao cudi nam 2024 va nhitng ngay & I6n trong ndm 2025.
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Trung Qudc cong bd goi clru tro
1,400 ty USD
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Trudc stic ép tir chién thang ctia Trump va khing hodng ng ngay cang tram trong,
Trung Qudc vira cong bd goi giai clru quy moé khéng 16. B6 trwdng Tai chinh Lan
Fo'an cho biét Chinh phd trung wong sé chi 6,000 ty Nhan dan té (840 ty USD)
trong 5 nam tGi dé x&¥ ly "qua bom ng" clia chinh quyén dia phuong. Khoan tién nay
sé dugc phan bé tlr nay dén cudi nam 2026, twong duwong 2,000 ty Nhan dan té
moi nam. D&c biét, Bac Kinh cling sé& phat hanh 800 ty Nhan dan té trai phiéu dac
biét mdi nam, téng cdng 4,000 ty trong 5 ndm. Nhu vay, téng quy mé clia goi cliiu
tro Ian nay lén tGi 10,000 ty Nhan dan té, twong duwong gan 1,400 ty USD.

Dong thai nay da duoc cac nha dau tu va gidi chuyén gia du bao tir trude. Tuy vay,
quy mo goi cliu tro lai vuot xa ky vong. Diéu nay cling phan anh phan nao mai lo
ngai clia Bac Kinh vé tac ddng tir chién thdng cla Trump trong cudc bau cir MY.
Véi nhitng de doa vé thu€ quan nang lén hang hoa Trung Qudc, viéc 6n dinh nén
kinh t€ ndi dia trd nén cap thi€t hon bao gid hét. B6 trwdng Tai chinh Lan Fo'an ky
vong cac bién phap nay sé gilp giam nd an tir 14,300 ty xuéng con 2,300 ty Nhan
dan té vao nam 2028. Tuy nhién, con s6 ng an thuc t€ cd thé con I6n han nhiéu.
Theo wdc tinh ciia Nomura, tdng ngd &n cla chinh quyén dia phuong Trung Quéc
cd thé lén tdi 50-60 ngan ty Nhan dan té (7-8.4 ngan ty USD).

Theo bao cao cua IMF, ngay t&r cudi nam 2019, no dia phuong da chiém téi 22%
GDP Trung Quéc. Nomura cho rang géi ciru trog mdi dudc ky vong sé gilip cac dia
phuaong tiét kiém dudc khoang 300 ty Nhan dan té tién 1&i méi nam, theo Nomura.
Trudc do, cac co quan chirc nang Trung Qudc da tang cudng cong bd cac gai kich
thich tir cudi thang 9 va PBOC nhiéu Ian cat giam LS.




Quan chitc Fed canh bdo ké
hoach thué quan clia 6ng Trump
c6 thé ham néng lam phéat trd lai
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Ong Neel Kashkari, Cha tich Fed chi nhanh Minneapolis, cdnh bao cac dé xuat
thué€ quan clia Téng théng dac ct* Donald Trump c6 thé khién tinh hinh lam phat
dai han xdu di néu cac déi tac thuong mai toan cau ciia My phan &*ng bang cach
“an miéng trd miéng”. Trén chuaong trinh cda dai CBS hém 10/11, 6ng Kashkari
phan tich: “Thué quan chi danh mét 1an sé khong co tac dong lau dai Ién lam
phat. Thach thirc xuét hién khi cac nudc bi My ap thué quan phan (rng bang céach
ap thué quan tra diia va xung dot leo thang. Trong tinh huéng nay, tri€n vong cla
lam phat trd nén dang lo ngai va khé doan dinh hon nhiéu”.

Ong Kashkari binh luan: “Ching téi da dat duoc rat nhiéu tién bd trong cudc chién
chéng lam phat. Di nhién t6i chua mudn voi tuyén bd chién thang. Fed can hoan
tat cong viéc, nhung chung toi dang budc trén con dudng thuan loi”.

Tuan trude, Fed gidam LS thém 25 diém co ban, ti€ép tuc ndi 1dng chinh sach tién
té trong bdi canh lam phat huéng vé muc tiéu 2% cta NH trung wong. Ong
Kashkari du kién Fed sé thuc hién mot dot cat giam nira vao thang 12, nhung
thuc t& sé& van phu thudc vao di liéu vao thdi diém dé.

Con doi vai cac dé xuat chinh sach 16n khac cua 6ng Trump nhu truc xuét lvong
I6n lao ddng nhap cu, 6ng Kashkari luu y rdng rdi ro lam phat van chua rd va do
vay Fed sé “chd doi va theo doéi” trudc khi diéu chinh chinh sach.

Song, 6ng Kashkari khéng lo lang vé anh hudng cua chinh tri d€n quyét dinh cua
Fed. Ong cho biét: “Téi tu tin rang Fed sé ti€p tuc tap trung vao cac nhiém vu kinh
t€. D6 la nhan t6 quyét dinh cac hanh dong cla ching téi trong hién tai va tuang
lai”.
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2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%

UNCTAD

(*) Cdp nhdt ngay 25/9/2024
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2025
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6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024
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Béng chi s6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

Tin Tai chinh - NH htips.//vietnambiz.vivtin-dung-tang-hon-10-20241110194627236.hfm
https./vietstock.vi/2024/1 1/ngan-hang-ban-le-viet-nam-co-hoi-bung-no-trong-thoi-dai-so-757- 12397 15.htm
htips.//catef.vi/lai-suat-cho-vay-co-tiep-tuc-giam-188241110195457951.chn

Tin Kinh t&€ VN https.//vietstock.vry2024/1 1/thanh-lap-ban-chi-dao-ve-tinh-gon-bo-may-cua-chinh-phu-768- 1244250 htm
hitps:/vietstock.vr/2024/1 1/thu-tuong-phan-dau-tang-truong-quy-4-dat-khoang-75-761- 1244 188.htm

Tin Kinh té qudc té hitps:/iethambiz.vr/quan-chuc-fed-canh-bao-ke-hoach-thue-quan-cua-ong-trump-co-the-ham-nong-lam-phat-tro-ai-
2024111173313748.htm

https.//vietstock.vi/2024/1 1/trung-quoc-cong-bo-goi-cuu-tro- 1400-ty-usa-775- 1244096.htm



https://vietnambiz.vn/tin-dung-tang-hon-10-20241110194627236.htm
https://vietstock.vn/2024/11/ngan-hang-ban-le-viet-nam-co-hoi-bung-no-trong-thoi-dai-so-757-1239715.htm
https://cafef.vn/lai-suat-cho-vay-co-tiep-tuc-giam-188241110195457951.chn
https://vietstock.vn/2024/11/thanh-lap-ban-chi-dao-ve-tinh-gon-bo-may-cua-chinh-phu-768-1244250.htm
https://vietstock.vn/2024/11/thu-tuong-phan-dau-tang-truong-quy-4-dat-khoang-75-761-1244188.htm
https://vietnambiz.vn/quan-chuc-fed-canh-bao-ke-hoach-thue-quan-cua-ong-trump-co-the-ham-nong-lam-phat-tro-lai-2024111173313148.htm
https://vietnambiz.vn/quan-chuc-fed-canh-bao-ke-hoach-thue-quan-cua-ong-trump-co-the-ham-nong-lam-phat-tro-lai-2024111173313148.htm
https://vietstock.vn/2024/11/trung-quoc-cong-bo-goi-cuu-tro-1400-ty-usd-775-1244096.htm
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