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Tin TAI CHINH - NGAN HANG
Ngan hang: Lai nhuan Q.IV/2023 thap hon nhiéu so véi ky vong

Toéng quan thi trudng
D6 thi mot s6 chi bao phd bién

NHNN sap ha hé sé i ro cho mét s& khodn vay bat dong san

Tang trudng tin dung co thé gidm nhe/di ngang nhiing thang dau nam 2024

Tin KINH TE VIET NAM

[Infographic] Mot sd chi tiéu phat trién kinh té xa hoi nam 2024

HSBC: Nam Giap Thin sé ma ra nhiéu hy vong hon cho Viét Nam

Tin KINH TE QUOC TE

CPI thang 12 tang manh hon du bao, FED chuia thé nhanh chéng ha i suat
Trung Qudc sé tiép tuc la dong Iuc chinh cho tang trudng kinh té€ toan cau
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Bang chi so

(Thit Sau, ngay 12/01/2024) l W "
Chi&ng khoan

VN - INDEX 1,162.22 * 0.06%
HNX - INDEX 23271 * 0.56%
DOWN JONES INDUS 37,711.02 ¢ 0.04%
EURO STOXX 50 PR 444228 ¥ -0.60%
CSI1 300 INDEX 3,295.67 0.57%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 75300 #* 1.35%
Quobc té wsp/oz) 2,0320 0.22%
USD/VND BaLNH) 23976 * 0.12%
DXY 10229 & -0.07%
EUR/USD 1.0979 * 0.03%
USD/JPY 14528 & -0.23%
USD/CNY 71668 & -0.08%

Dau thd WTI (wsp/n) 73.30 * 2.92%
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TONG QUAN THI TRUONG

di? liéu cho thay lam phat gia tiéu dung thang 12 clia My cao hon ky vong, lam day 1én mét s6 nghi
ngd rang Cuc Du trit Lién bang My (FED) sé cat gidm lai suat sém nhét co thé. CPI tang 0.3% trong
thang 12, dat murc ting hang nam la 3.4%, tang so véi mirc ky vong lan luct 14 0.2% va 3.2%. Trong
do, chi phi ché &, bao gém tién thué nha, khach san va nha tro... chiém hon ¥ muc ting ctia CPI.

@ > Chis6 US Dollar Index (DXY) giam 0.04%, xudng 102.32. USD da giam xudng muc thap trudc khi
Allli—'

Ngéan hang trung uvong Anh (BoE) c¢o thé budc phai ddy nhanh thoi diém cadt giam 1&i suét I1&n
dau tién sau khi ba nha du’ bao hang dau dua ra ban cdp nhat bat ngo cho thay ty 1é lam phat
Sé giam xudng 2% vao thang 4/2024.

Gia vang giao ngay gidam 0.1% xudng 2,024.99 USD/Ounce. Gia vang giam xuéng murc thap
nhat trong 1 thang vao ngay th& 11/01, khi USD tang sau di¥ liéu lam phat néng hon du béo,
trong khi nhitng nhan dinh “diéu hau” t&* cac quan chirc FED lam d&y Ién lo ngai rang lai suét
cao han co thé khong thay déi sau thang 3/2024.

> Gia dau thé WTI tang 0.91% lIén 72.02 USD/thung. Gia dau tang #1% vao ngay 11/01, sau khi
Iran bat gilr 1 tau chd dau ngoai khoi Oman, lam tang nguy co xung dét leo thang & Trung Dang.
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TAI CHINH
NGAN HANG

Ngan hang: Lai nhuan Q.IV/2023 Ngéan hang Nha nudc (NHNN) vira cong b6 két qua cudc diéu tra xu hudng kinh
th&p hon nhidu so véi ky vong doanh (KD) cuia cac t6 chirc tin dung (TCTD) trong Q.I/2024’1. Theo két qua diéu
Lo i reng 16 . thué nam 2023 e tinh (& dong tra, tinh hinh KD va Igi nhuén trudc thué (LNTT) cta hé thdng ngang hang (NH)
45000 trong Q.IV/2023 c6 su céi thién nhe sv Q.III nhung thap hon nhiéu sv mic ky
o kehorchrim 2020 1y e ik vong tai ky diéu tra trudc. Danh gia téng thé 2023, cac TCTD cho rang, tinh hinh
' el KD chua dat ky vong va gidm manh du bao vé ting trudng LNTT. K&t qua digu
tra cho thady, 78,6% TCTD udc tinh LNTT 2023 tang trudng duwong sv 2022,
17,9% wdc tinh LNTT tang trudng am va 3,6% cho rang LNTT khong ddi. Vai két
R qua KD va LNTT 2023 chua dat mong muén, cac TCTD ky vong tinh hinh sé
0 | bes Lom! beml bl ime! o kD@ quan hon to Q. va c& nam 2024. Tuy nhién, LNTT c6 th& phuc hdi cham
s v stk e s ve - wensni o gy mUc dO cai thién cha tinh hinh KD. Cac TCTD danh gia tinh hinh thanh
e i khoan ca nam 2023 dbi dao hon sv 2022, du bao xu hudng nay sé duy tri trong
Q.| va cd ndm 2024. Mat bang 1ai suat (LS) huy déng - cho vay co thé tiép tuc
giam nhe, $0,3-0,4 diém % trong Q.1/2024 va #0,2 di€ém % trong ca nam 2024.
Két qua nay ham y rang, LS cé thé quay dau tdng nhe vao cudi ndm nhung van
thap hon hién tai. Huy déng von toan hé thdng dudc ky vong binh quan #2,6%

trong Q.1 va #12,1% trong 2024, tuong duong nhu ky diéu tra trude.
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NHNN sdp ha hé s8 rii ro cho
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TAI CHINH
NGAN HANG

mot s6 khodn vay bat dong san

Théng tu

Khoan va
Y 22/2023/TT-NHNN

Théng tu
41/2016/TT-NHNN

Vay mua nha & x& hoi, xay nha theo
chuong trinh h tro

20% -50%

25%-100%

Du &n kinh doanh b&t déng sén

KCN

160%

200%

Phat trién néng nghiép, néng thon 50%

Cho vay, bdo |&nh, tign giri tai bén
duoc chuyén giao bat budc

0%
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NHNN vira cong bd Théng tu (TT) s6 22/2023/TT-NHNN s(ra déi, bé sung 1 sd
diéu cua TT sb6 41/2016/TT-NHNN quy dinh ty 1é an toan von d6i véi NH, chi
nhanh NH nudc ngoai. TT nay sé cb hiéu luc tir 1/7/2024. TT mdi diéu chinh bd
sung 1 s6 khai niém, quy dinh trong TT 41, trong dé yéu t6 dang chu y nhat la
hé s6 rui ro tin dung (CRW) vdi 1 s6 khoan vay... DGi véi cac khoan vay dé€ mua
nha & xa hdi, mua nha, xay nha theo chuong trinh, du an hd trg cia chinh pha,
hé s6 rai ro trong TT mdi dugc diéu chinh xudng t6i da la 50%, tuwong Ung ty 1&
dam bao (LTV) t&r 100% trd Ién va ty 1é thu nhap (DSC) trén 35%. Hé sé rui ro t6i
thi€u 1a 20%, ng vaGi LTV duwdi 40% va DSC dudi 35%. Vdi nhitng trudng hop
cho vay mua nha con con lai, hé s6 rdi ro duwoc gilt nguyén trong 25-100% nhu
trong TT 41, tly vao ty Ié LTV va DSC. Ngoai ra, TT 22 diéu chinh hé so rui ro
tin dung dudc ap dung d6i vdi tai san la khoan cap tin dung chuyén biét dudi
hinh thic cap tin dung tai tro du an KD bat dong san khu cong nghiép xuéng
160%. Trong TT trudc day, hé so rai ro dwoc quy dinh chung @ mirc 200% doi
vGi tat ca cac khoan cap tin dung tai trg du an KD bat dong san. Dong thai, TT
22 b6 sung hé s rui ro cho cac khoan vay phuc vu muc dich phat trién néng
nghiép, néng thén theo quy dinh cla Chinh pht & mic 50%. Trude day, hé sd
rui ro cua linh vuc nay khéng dugc quy dinh riéng.
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Tang trwéng tin dung cé thé Trong bao cdo nganh NH méi day, VDSC dy bao rang, tin dung coé thé giam nhe
gidam nhe hoic di ngang trong hoac di ngang trong nhitng thang dau nam 2024. Dv bao dugc dua ra dua trén
Ahifn thén d:‘éu n&m 2024 xu hudng dit liéu lich st cta tang trudng tin dung (TTTD). Theo quan sat cla

9 g VDSC, TTTD thudng c6 xu hudng béat tang manh vao nhitng thang cudi quy, sau

= - = dé c6 thé gidam nhe hoadc di ngang @ nhitng thang lién sau d6. Do do, vdi su bat
e tdng manh trong 2 thang cudi Q.IV/2023, khong loai trir khd nang tin dung sé
- I gidm nhe hodc di ngang trong nhitng thang dau cta nam 2024, dac biét khi day
H o || — I L thuwong l1a giai doan thdp diém cla hoat ddng KD. VDSC cho rang, NHNN sé&

" e s s s e s o e chyy@n-han mutc 3 cac NH khong st dung hét sang cac NH can duoc cdp thém
han mic (nhu da thdy vao cudi nam 2023) ma khong can co van ban dé nghi.
NHNN khéng cong bd vé diém xép hang clia cac NH. Tuy nhién, theo Thong tu
52, thi diém xép hang sé dudc cham dua trén bd tiéu chi CAMELS, vdi thang
di€m tr 1-5 va nhan vdi trong s6 clia cac chi tiéu. Véi bo tiéu chi nay, cac NH véi
chat lwong tai san tot, bd dém von cao, dam bdo an toan thanh khoan va tham
gia tich cuc vao viéc hd tro tai cau tric NH y&u kém, ho tro phuc hdi kinh t& (KT)
(théng qua gidm LS cho vay) sé dudc cap room tin dung cao hon muc trung binh
Nganh. Ngoai ra, viec NHNN phan bd ro chi tiéu vao dau nam sé giup cac TCTD
co suw chl dong haon trong viéc lap ké hoach KD va diéu tiét giai ngan tin dung
trong 2024, tranh su don cuc tai 1 s6 thdi diém trong nam.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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[Infographic] Mot s6 chi tiéu phat
trién kinh t& xa hoi nam 2024
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Tai Nghi quyét 01/NQ-CP vé nhiém vu, gidi phap chl yéu thuc hién K& hoach
phat trién KT xa hoi va du toan ngan sach Nha nudc 2024, Chinh phd da xac dinh
rd nhiéu chi tiéu cy the can cl theo tinh hinh thuc t€ va nhitng du bao khoa hoc.
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HSBC: Nam Giap Thin sé md ra
nhiéu hy vong hon cho Viét Nam

Bidu db 7. Bt chip nhi¥ng thach thire throng mai,

Viét Nam ti€p tuc nhan duoc lvgng FDI méi khd lérn...
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Bidu d8 8. ... dirng d3u toan khu virc, chi sau Malaysia
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Trong Bao céo Vietnam At A Glance dau tién cia 2024 vdi tiéu dé “Dong sang,
xuén citing khdng mudén mang”, HSBC cho biét, VN dang chitng kién trién vong
tang trudng t6t hon trong thdi gian téi nhung rui ro van can dudc quan sat chat
ch&. Theo HSBC, d&u may man la lam phat ctia VN van nam trong muc kiém soat
trong 2023, binh quan & mirc 3,3%, phu hdp vdi du bao clia HSBC. Mic nay thap
hon nhiéu sv tran lam phat 4,5%. HSBC ky vong lam phat tiép tuc duy tri & mirc
nhe trong 2024, du bdo & murc 3,4%, thdp han nhiéu sv muc tiéu lam phat mdéi la
4-4,5%. Mac du, xu hudng gidm lam phat dién ra trén dién réng 6 VN, ép luc gia
van chua hoan toan mat di. Ruai ro tdng lam phat do néng luong va thuc phdm van
con do, dac biét trong bdi cdnh VN kha nhay cam déi véi nhitng mat hang nay do
ty trong kha I6n trong ré tinh toan lam phat. Ngoai ra, chi phi y t€ gia tang cling la
van dé can luu tam chat ché sau khi VN tiép tuc ap dung diéu chinh gia dich vu y
t€ toan qudc sau giai doan 4 ndm. Mac du, van luu tdm dén rai ro tang gia, HSBC
ky vong NHNN sé git nguyén LS chinh sach & 4,5% trong suét 2024. VN dang
phuc héi theo dung tién do, cé kha nang lay lai mic tang trwdng xu huéng 6%
trong 2024. Khi cac dong von FDI tiép tuc gia tdng nang luc san xuat, linh vuc san
xudt ctia VN sé co dau hiéu phuc hoi, mang lai co hoi cho linh vuc xuét khdu. Mac
du, can theo dbi dién bién tac déng cua viéc ap dung thué€ DN t&i thiu 15%,
nhitng tac ddng nay van nam trong tam kiém soat.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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CPI thang 12 tang manh hon du
bao, FED chua thé nhanh chéng
ha lai suat

Ty 1 lam phat tinh theo CPI ciia My, giai doan T1/2010 - T12/2023
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CPI thang 12/2023 ctia My da tang manh hon du bao cua cac nha KT. Cu thé, CPI
#0,3% sv thang 11 va #3,4% sv cung ky 2022. Cac nha KT dugc Dow Jones
khdo sat du kién muc tang Ian luct 1a #0,2% va #3,2%. Dién bién nay xuat hién
ngay thdi diém hau hét cac chuyén gia trén thi trvdng va quan chirc FED déu nhan
thay ap luc lam phat da diu bét. N&u khéng tinh gia thuc phdm va nang luong dé
bién dong, CPI 16i #0,3% sv thang 11 va 3,9% sv cung ky 2022. Du bao tuong (ng
cla cac nha KT la #0,3% va 43,8%. Phan I6n mirc téang la do chi phi noi . Khoan
muc nay 40,5% sv thang 11 va chiém hon % muirc tang cta CPI 16i. Gia thuc pham
%0,2%, trong khi gia nang lugng #0,4% sau khi $2,3% vao thang 11. Riéng gia
xang #0,2%. Ngoai ra, tién lwang da diéu chinh theo lam phat thang 12 #0,2% sv
thang 11 va #0,8% sv cung ky... Mac du, CPI thang 12 tang cao hon du kién, cac
nha dau tv van du doan FED s& bat dau ha chi phi di vay vao thang 3 ti vdi xac
suat la 63%, theo cong cu FedWatch cia CME Group. Tuy nhién, xac suat nay
cling phan anh géc nhin khac nhau gitta thi trudng va FED vé thdi diém va mirc do
giam LS trong 2024. Thi trwdng ky vong sé co 6 lan nhung du bao cia FED la 3
lan. Chién ludc gia toan cau tai Principal Asset Management cho rang: “Bao céo
hém nay khéng t6i nhung nd cho thay tién trinh thiéu phat van con cham va lam
phat kho co thé giam mét mach xudng mic 2%. Chac chan, khi ma chi phi nha &
van tiép tuc duy tri 8 mdc cao, FED sé& tim cach bac bd kha nang cac nha hoach
dinh chinh sach sap giam LS”. Trong nhi*ng ngay gan day, 1 s6 quan chitc FED da
thé hién quan diém c6 phan “diéu hau”. Ho tranh cam két sé sém ndi long CSTT.
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Trung Quoc sé tiép tuc la dong
luc chinh cho tang trudng kinh té
toan cau
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Ngay 11/1, Chu tich Dién dan KT thé gigi (WEF) nhan dinh rang, Trung Quéc (TQ)
sé tiép tuc la dong luc chinh cho tang trudng KT toan cau. TQ dang chuyén
huwdng tir tang trwdng dua trén dau tu, co sé ha tang va bat déng san sang tang
trwdng dua trén cac linh vuc mdi nhu xe dién. TQ dang trai qua thoi ky xuét khau
thay ddi theo hudng nhiéu dich vu va thuwong mai ky thuat sé hon. TQ la nudc san
xuét thiét bi nang luong tai tao 16n nhat. La nén KT I6n th 2 thé gidi, TQ cd thé
gop phan xay dung lai niém tin nhd sttc manh KT va thuong mai dang ké, ciing
nhu déng gép vao nd luc xay dung 1 thé gisi hoa binh hon.... “Nhitng budc di ma
TQ thuc hién la vd clng quan trong doi vdi thé gidi. Vai tro ctia TQ trong cac cudc
dam phan vé khi hau va thuong mai toan cau la rat quan trong. TQ da thiét 1ap
cac mai lién két chat ché vai Nam Ban cau va thé hién nd luc dong gop ngay
cang tang trong viéc duy tri hoa binh va an ninh toan cau”. Vé cac xu hudng tai
chinh toan cau trong 2024, “Chung t6i lac quan 1 cach than trong rang moi thi sé
tot hon. Tang trwdng KT toan cau tir 2000 dén 2020 la 3,8% va toi ky vong murc
42,9% cho 2024, véi du bao lac quan hon cho 2025 va 2026. Hién nén KT toan
cau dang & trang thai t6t hon sv 1 nam trudc. T6i thay lam phat toan cau dang
gidm, diéu nay c6 thé dan dén viéc gidm LS trong tuong lai va tang dau tu.
Thuong mai la dong luc tang trudng KT toan cau. Khoéi luong thuong mai toan cau
chi #0,8% trong 2023, diéu nay da kéo tang trwdng KT di xuéng. Vi vay, can bao
vé hé théng thuwong mai da phuong va gidm bét cac rao can thvong mai. Hy vong
clia chung t6i la ngay ca trong 1 thé gidi noi cac qudc gia dang canh tranh, ho
cling can hop tac trong nhirng chd dé quan trong nhat”.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{

Sacombank S
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4
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Tin Tai chinh NH hitps.//vietnambiz. vrn/nhnn-sap-ha-he-so-rui-ro-cho-mot-so-khoan-vay-bat-dong-san-
2024111143626909.htm
httos.//vietnambiz.vn/vdsc-tang-truong-tin-dung-co-the-giam-nhe-hoac-di-ngang-trong-nhung-thang-dau-
nam-2024-202411014713277.htm
https.//vietnambiz.vn/cac-ngan-hang-cho-biet-loi-nhuan-quy-iv2023-thap-hon-nhieu-so-voi-ky-vong-
202411011481445.htm

Tin Kinh té Viét Nam hitps.//vietnambiz. vrn/infographic-mot-so-chi-tieu-phat-trien-kinh-te-xa-hoi-nam-2024-2024 11121 15574.htm
httos.//vietstock.vn/2024/0 1/hsbc-nam-qgiap-thin-se-mo-ra-nhieu-hy-vong-hon-cho-viet-nam-761-
1145022 htm

Tin Kinh t€ qudc té https.//bnews. vn/wer-trung-quoc-se-tiep-tuc-la-dong-luc-chinh-cho-tang-truong-kinh-te-toan-cau/320878. htm/
https./Vietnambiz. vn/cpi-thang-12-tang-manh-hon-du-bao-fed-chua-the-nhanh-chong-ha-lai-suat-
2024111204750274.htm
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