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Tin THI TRUONG TIEN TE

Tin TAI CHINH - NGAN HANG

Tong quan thi trudng
D06 thi mot s6 chi bao phé bién

Nhiéu doanh nghiép khong con tai san thé chap dd phap ly dé vay von
Doanh thu phi bao hi€m tang trd lai sau hai thang dau nam 2024
Ngan hang Nha nudc chao ban tin phiéu trd lai sau 4 thang tam ngung

Tin KINH TE VIET NAM

Dat hon 430 ty USD trong nam 2023, quy mé GDP Viét Nam dang
diing th&r may trén thé gidi?
UOB dv bao tang truéng GDP Q.1/2024 dat 5,5%

Tin KINH TE QUOC TE

Xu hudng giam phat va dong von clia Trung Quéc cd dau hiéu doi chiéu
Kinh t& Nhat tranh dugc suy thoai nhd tang trwang trong Q.1V/2023
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Bang chi so

(Thtt Ba, ngdy 12/03/2024) l e
Chi&ng khoan

VN - INDEX 123549 & -0.95%
HNX - INDEX 23384 ¥ -1.05%
DOW JONES INDUS 38,769.66 0.12%
EURO STOXX 50 PR 4903042 ¥ -0.62%
CSI1 300 INDEX 3,589.26 1 1.25%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 82300 #* 0.37%
Quobc té wsp/oz) 21822 # 0.16%
USD/VND BaLNH) 23955 & -0.07%
DXY 102.78 0.09%
EUR/USD 1.0932 & -0.09%
USD/JPY 146.76 ¥ -0.01%
USD/CNY 71816 & -0.08%

Dau thd WTI (wsp/n) 7810 0.31%
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TONG QUAN THI TRUONG

> Chi s6 Dollar Index (DXY) hién @ mic 102.81. Dong USD da giao dich trong bién dd hep vao
phién giao dich hém qua, gan muc thap nhat trong 2 thang, trudc khi cong bd dir liéu lam phat
quan trong ctia My dé thi trwong c6 thém manh méi vé thoi diém bat dau chu ky cat gidm lai suat
du kién ctia Cuc Du trit Lién bang My (FED).

- » Gia vang giao ngay tang 0.2% Ién 2,181.47 USD/Ounce sau khi dat mic cao ky luc vao ngay 08/3

JA E la 2,194.99 USD/Ounce sau khi di¥ liéu thi trvdong lao dong My da thuc day ky vong ha lai suét.

s Gia vang tang nhe dao ddéng gan mdrc cao nhat ti trude dén nay, khi nha dau tu tap trung chd doi
di¥ liéu lam phat cia My co thé mang lai thong tin ré rang hon vé 16 trinh 13i suét cia FED.

> Gia dau thd ctia My WTI tang 0.1% Ién méc 77.93 USD/thung. Gia dau dién bién trai chiéu khi
nha dau tv chd doi di? liéu lam phat thang 2 va bao céo vé trién vong dau tho toan cau tir Té chirc
Cac nudc Xuat khdu Dau mo (OPEC) va Co quan Nang lvong Qudc té (IEA) trong tuan nay. Nha
dau tu dang cho doi chi so gia tiéu dung va san xuat thang 2 ctia My, du ki€n cdng bd vao ngay
12 va 14/3, dé€ c6 thém gai y vé thdi diém FED c6 thé ha lai suat.
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Nhiéu doanh nghiép khdng con

tai san thé chap du phap ly dé

vay von

Sacombank

Bao cao cua Hiép hdi Doanh nghiép (DN) Tp. HCM (HUBA) gtri UBND Tp HCM mdi
day cho thay nhiéu DN nhé va vira van khong thé ti€p can ngudn von tin dung.
Theo HUBA, trudc tinh hinh kho khan vé von, Ngan hang Nha nudc (NHNN) da ban
hanh Thong tu s6 02/2023/TT-NHNN cho phép co cau lai thdi han tra ng va git
nguyén nhdm no nham hé tro khach hang gap kho khan; déng thdi tiép tuc thuc
hién chinh sach hé tro 2% lai sut (LS) vay. Cac ngan hang (NH) cling day manh
cho vay nhung DN nho va vira khong thé tiép can duwac ngudn von do khdng béo
dam yéu cau vé thé chap tai san hoac khong du diéu kién vay... Khdo séat cla
HUBA cho thay, co t6i 41% DN khong con tai san thé chap da phap ly dé vay von.
Trong khi dé, viéc dinh gia tai san dat ndéng nghiép rat thap, tai san dat thué hang
nam cling khong thé chap dudc, cac tai san khac bi dinh gia xudng khi lam phat gia
tang. HUBA ki€n nghi chinh sach gia han ng can di kém vdi chinh sach an han ng,
cd nghia la DN gia han ng dudc phép hoan trd khoan vén vay gia han tai nam cudi
cung cla ky han vay, thay cho viéc phai trd ngay khi hét gia han, lam gap Ién 2 lan
sO tién phai trd trong nam tiép theo, gay kho khan kép cho DN nhu thdi gian vira
qua. Lién quan dén van dé von, HUBA kién nghi chinh quyén Tp.HCM xem xét don
gian hoa thi tuc vay von kich cau dau tu cho DN. Ngoai ra, san phdm cdng nghiép
hé trg hién nay hau hét a cac chi tiét rdi rac, kho dap ing yéu cau cua thi trudng
xuét khau va DN dang chiu muc LS vay kha cao (7-8%)" — bao céo néu.
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Doanh thu phi bdo hiém tang
trd lai sau hai thang dau 2024

Sacombank
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Theo bao céo tir B Tai chinh, t6ng doanh thu phi bao hiém 2 thang dau nam 2024
uwdc dat 33.900 ty dong, #1,6% sv cung ky 2023. Dén hét thang 2/2024, téng tai
san udc dat 934.800 ty dong, 4 11%, dau tu trd lai nén kinh té€ (KT) wdc dat 780.700
ty dong, #12,7%. Lién ti€p trong khoang 10 nam trudc 2023, linh vuc bdo hiém da
tirng ghi nhan tdc dé tang trwdng doanh thu phi & mirc 2 con s6. Tuy nhién, budc
sang 2023, doanh thu phi bao hiém da quay dau sut giam sau cudc khiing hoang
niém tin va viéc cac co quan chlc nang ra tay chan chinh linh vuc nay... Theo
théng ké cua Hiép hoi Bao hi€ém Viét Nam (VN), t6ng doanh thu phi bao hiém toan
nganh dat 228.000 ty dong, #8% sv 2022. Su sut giam tap trung & linh vuc bao
hiém nhan tho, trong khi nganh bao hiém phi nhan tho van ghi nhan da tang truéng
on dinh va dat mdrc loi nhudn ky luc. Cu thé, doanh thu phi bao hi€ém phi nhan tho
wdc dat 71.064 ty dong, 43%, doanh thu phi bdo hi€ém nhan tho udc dat 157.024 ty
dong, #11,6%. Nhin chung, bat chap nhitng kho khan trong 2023, nganh bao hiém
VN van dugc danh gia coé nhiéu du dia dé phat trién do ty 1& tham nhap thap, thu
nhép va quy mo tang I6p trung luu tdng nhanh, xu hudng gia hda dan so.
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NHNN chao ban tin phiéu trd lai
sau 4 thang tam ngung

Cin ci Thing bio cia Ban diéu hinh nghiép vy Thi trwime mé, 6 Giao dich NHNX thong bio

INN phit hish (theo ménh gid):

Sacombank

Phién giao dich 11/3 chiing kién dién bién dang chu y trén thi trwdng tién té khi
NHNN da chao ban tin phiéu trd lai sau hon 4 thang tam dirng. Tin phi€u c6 ky
han 28 ngay va dugc NHNN chao ban theo phuong thitc dau thau LS, xét thau
don gia. NHNN chua cong bd két qua chao thau tin phi€u. Viéc khdi dong lai
hoat d6ng chao ban tin phi€u cho thay dinh hudng hat bét thanh khoan hé thong
clia Nha diéu hanh va co6 chiéu huéng lam tdng LS VND trén thi trwdng lién NH.
Diéu nay sé hd trg su 6n dinh clia ty gia USD/VND, vén dang chiu nhiéu ap luc
va tién gan muc dinh lich si... Déng thai cia NHNN dién ra trong bdi canh ty gia
tdng nong trong nhitng tuan gan day va thanh khoan hé théng cé phan déi dao
trd lai khi tdng truwdng tin dung @ mic thap. Theo dd, du quay dau 100 dong sv
cudi tuan trudc, ty gia USD tai cac NH van #1,4% sv cudi nam 2023 va hién chi
cach dinh lich si* #120 dong... Theo 1 chuyén gia cé nhiéu nam kinh nghiém
trong mang ngudn vén va trai phiéu tai cac NH, cdng cu can thiép bang tin phiéu
c6 chi phi cua né, & ca 3 khia canh: chi phi thuc thi (tang chi phi diéu hanh), luvong
thanh khoan va von kha dung cla cac NH, va gia - d day la LS trén thi trwong
lién NH. Vi vay, NHNN chi st dung cong cu tin phiéu khi thuc su can thiét va la
mot trong nhirng luva chon kha thi (& day muc tiéu la 6n dinh ty gid).
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Pat hon 430 ty USD nam 2023, Theo dif liéu mdi nhat ctia Quy Tién té Quac t& (IMF), ndm 2023, quy md GDP cua
quy md GDP Viét Nam dang ASEAN ndi chung theo gia hién hanh sé dat #3.860 ty USD. Trong do, Indonesia
. o By tran HhE qidi? dan dau véi quy md GDP udc dat 1,42 ty USD. Thai Lan xép thr 2 véi quy mdé GDP
SumeETIR-yjinen the gion: duv bdo & mic 512,19 ty USD. Theo sau lan Iugt la Singapore va Philippines, véi
quy moé GDP la 497,35 ty USD va 435,68 ty USD. Quy mé GDP cua VN udéc dat
433,3 ty USD, xép thir 5. VGi mirc du bao nay, quy moé KT clia VN 2023 sé xép trén
Malaysia (433,35 ty USD), Myanmar (74,86 ty USD), Campuchia (30,9 ty USD), Brunei
(15,1 ty USD), Lao (14,2 ty USD) va Dong Timor (2 ty USD). Xét trén toan thé gidi, quy
mo GDP thé gidi 2023 wdc dat 104.480 ty USD. Trong do, My la nén KT I6n nhat
thé gidi véi quy moé GDP udc dat 26.950 ty USD. Trung Qudc xép thir 2 véi quy md
- GDP dat 17.700 ty USD. Theo sau lan luot la Dic (4.430 ty USD); Nhat Ban (4.230 ty
USD) va An D6 (3.730 ty USD). Véi quy mé GDP dat hon 430 ty USD, VN dang la
e e LT nén KT I6n tha 35 trén thé gidi. Sang 2024, quy m6 GDP clia VN dudc du bao dat
#469,67 ty USD, xép thir 5 ASEAN, sau Indonesia (1.540 ty USD), Thai Lan (543,35
ty USD), Singapore (520,97 ty USD) va Philippines (475,94 ty USD). Trung tam du
bao, phan tich KT doc lap cia Anh (CEBR) danh gia, thi* hang quy mé KT cua VN
cd thé tang nhanh trong tuong lai. Cu thé, VN sé& vuon 1én vi tri 24 vao 2033, voi
quy mo KT dat 1.050 ty USD. Dén 2038, véi quy mé GDP du kién dat 1.559 ty
USD, VN sé vuan Ién vi tri thir 21, vuot qua cac nén KT khac trong ASEAN nhu
Thai Lan (1.313 ty USD), Singapore (896 ty USD), Philippines (1.536 ty USD) d€ lot

nhém 25 nén KT 16n nhat thé gidi...

DU BAO QUY MO GDP CUA ASEAN-6 GIAI ‘DOAN 2023-2038

UN VI 1y U

Sacombank
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UOB duv bao tang trudng GDP
Q.1/2024 dat 5,5%

FX & Rates 2Q24F  3Q24F  4Q24F 1Q25F

USD/VND 24,400 24,200 24,000 23,800
VND Refinancing Rate 4.50 4.50 450 4.50
Economic Indicator 2022 2023 2024F 2025F
GDP (%) 8.0 5.0 4.0 6.4
CPI (avg y/y %) 3.2 33 3.8 42
Current Account (% of GDP) 03 10 1.0 12

Fiscal Balance (% of GDP) -4.5 -3.0 -2.6 25

Sacombank
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Béo céo du bao tang trudng KT VN Q.1/2024 clia UOB chi ra rang, dong luc chung
trong linh vuc san xuét va thuong mai bén ngoai dang cé nhitng dau hiéu tich cuc.
Cu thé, xuét khdu 2 thang dau nam #17,6%, san xuat cong nghiép #5,7% cao
hon kha nhiéu sv két qua -2,2% cla cung ky 2023. PMI trung binh cuta 2 thang
dau nam 2024 déu trén 50, sv mirc trung binh 49,3 cla clng ky 2023. Vdi toc do
nay, UOB ky vong su phuc hdi s& dién ra manh mé trong nira cudi ndm 2024 khi
linh vwc ban dan viing chac hon va cac NHTW toan cau bt dau chuyén sang
chinh sach LS phu hap hon. Trong khi rui ro tir cac su kién bén ngoai ti€p tuc dé
nang lén trién vong KT toan cau, trién vong cta VN dugdc cing ¢d nhd su phuc hoi
clia nganh ban dan, tang truéng 6n dinh & Trung Quéc va khu vuc, ciing nhu su
dich chuyén chudi cung ing c6 Ioi cho VN va ASEAN. "Chung t6i duy tri du bao
tang trudng cta VN & mic 6,0% cho 2024, lam phat #3,8% nam trong muc tiéu
chinh thirc cia Chinh pha la 6,0-6,5%". Véi riéng Q.I1/2024, ky vong tdc dd tang
trwdng GDP sé& giam xubng con 5,5% sv cung ky do anh hudng cua ky nghi Tét
Nguyén dan, mirc tang trudng nay tuy thap hon muc tiéu 6,0-6,5% da tang sv muc
3,3% cua cung ky 2023. Thong thuwang, Q.1 1a quy cé tang trudng GDP thap nhat
trong nam. NHNN da phan ¢ng nhanh chéng trudce tinh trang suy thoai KT vao dau
nam 2023 bang viéc nhanh chong cat giam LS. Lan gidm LS chinh sach cudi clng
dién ra vao thang 6/2023, khi LS tai cap vén dudc cat gidm téng cdng 150 diém co
ban, xuéng 4,5%. Vdi tdc dd hoat déng KT dang phuc hoi, kha nang cat giam LS
khong con nhiéu. Vi vay, NHNN sé gilr LS tai cap von & muirc 4,5% nhu hién nay.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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Xu huéng gidm phat va dong
voén cla Trung Quéc c6 dau
hiéu déi chiéu

Lam phat & Trung Qudc dang d&i chiéu?

B Lam phét gia tiéu dung W Lam phat gid san xuit

Lam phét gia tiéu dung 15i
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Lam phat gia tiéu dung thang 2 clia Trung Qudc (TQ) tang cao hon du kién nhung
tinh trang gidm phat gia san xuat van chua chdm dit. Cu thé, CPl #0,7% sv cung
ky 2023, danh dau mlc tang cao nhat trong 1 nam. Day la dau hiéu cho thay,
cudc chién chéng gidm phat dang dién bién theo hudng cé Ioi cho cac nha hoach
dinh chinh sach. N&u khéng tinh gia thuwc pham va nang luong dé bién dong, CPI
16i #1,2% sv 1 nam truwdc, mic cao nhat trong han 2 nam. Tuy nhién, chi s6 gia
gian xuat (PPI) lai #2,7% sv 1 nam trudc, manh hon du kién. Day la thang the 17
lién ti€p gia san xuat & TQ di xuéng sv cung ky. Theo Reuters, lam phat gia san
xuat trong thdi gian tdi kho cé thé dao chiéu. Giam phat la 1 trong cac maéi lo hang
dau clia nha dau tv vé thi trudng TQ. Lo ngai khac la cang thang dia chinh tri.
Ngay 8/3, Bloomberg dua tin, My dang can nhac tri'ng phat 1 sd cong ty coéng
nghé TQ, bao gdm nha san xuét chip ChangXin Memory Technologies, nham can
trd nang luc phat trién chip ban dan tién tién clia TQ. Dong v6n ngoai da thao
chay khoi TQ trong 1 thdi gian nhung cac nha phan tich tai Vién Tai chinh Quéc
t€ cho biét, lan s6ng nay co6 thé dang thay dgi. Co phiéu TQ hat 9,6 ty USD trong
thang 2, danh dau dong tién duong dau tién trong 6 thang va la mlc cao nhat
trong hon 1 nam. Chi sé ching khoan blue-chip CSI 300 ctia TQ roi xudng muc
thap nhat trong vong 5 nam vao dau thang 2. Su kién nay khién cac nha dau tv
dat cuoc rang khing hoang bat déng san va rac réi ng dia phuwong sé budc cac
nha hoach dinh chinh sach TQ bom thém hé tro cho nén KT.
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Kinh t& Nhat tranh dudc suy thoai
nhd tang tru’dng trong Q IV/2023

Sacombank
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Ngay 11/3, Van phong No6i cac Nhat Ban cho biét, nén KT nudc nay da thoat khoi
suy thoai, nhd GDP sau diéu chinh theo lam phat trong Q.IV/2023 #0,4% sv cung
ky 2022. Theo bao céo trudc do, GDP cta Nhat Ban #0,4%, khién nudc nay danh
mat vi tri nén KT 16n th® 3 trén thé gigi da duy tri trong hon 1 thap ky. Trong
Q.IV/2023, GDP duagc diéu chinh theo lam phat cia Nhat Ban 40,1% sv quy trudc
do, trong khi duoc du bao #0,1%. Chinh phi Nhat Ban van danh gia nén KT dang
phuc hoéi vdi tc dd vira phai. Tuy nhién, nhu cau trong nuwdc chua di manh do gia
hang hoa ngay cang tang cao da gay suc ép lén cac hd gia dinh. Tiéu dung ca
nhan, dong gép hon ¥ quy moé nén KT nudc nay, #0,3%, sv mic $0,2% theo bao
cao trudc. Mat khac, chi phi von da 2%, duwgc diéu chinh tang t& mic $0,1%.
Cac nha KT dang theo déi chat ché dau tu tién mat ctia cac cong ty Nhat Ban vao
thiét bi nham tang san luong, cling nhu viéc tu ddng hdéa va cac céng nghé lién
quan d€ doi pho vdi tinh trang thi€u lao ddng. Nhu cau trong nuwdc manh mé la chia
khoa d€ NHTW Nhat Ban dat dudc muc tiéu lam phat 2%, ngoai viéc tién luong
tang. Ngoai ra, gidi chuyén gia cho rang, NHTW Nhét Ban can diéu chinh chinh
séach ndi 16ng tién t& manh mé da duy tri nhiéu nam nham dat dudc muc tiéu trén.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect
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Tin Tai chinh - Ngén hang

Tin Kinh t& Viét Nam
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httos.//cafef vi/dat-hon-430-ty-usd-nam-2023-quy-mo-qap-viet-nam-adang-adung-thu-may-tren-the-gioi-

188240311094640537.chn

hittos./vietnambiz. vivxu-huong-giam-phat-va-dong-von-cua-trung-quoc-co-dau-hieu-doi-chieu-202431 17553246 2. htm
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