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Tin KINH TE QUGC TE ,
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=  Fitch ha tri€én vong tin nhiém ng ctia Trung Quéc xuéng muc tiéu cuc
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Bang chi so

(Thir Sau, ngay 12/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 125820 @ -0.03%
HNX - INDEX 239.07 * 0.12%
DOW JONES INDUS 38,459.08 & -0.01%
EURO STOXX 50 PR 4,966.68 ¥ -0.68%
CSI 300 INDEX 3,504.24 & -0.01%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 84.700 #* 0.59%
Quobc té wsp/oz) 2,376.37 4 1.78%
USD/VND BaLNH) 24082 0.15%
DXY 105.27 0.07%
EUR/USD 1.0726 ¥ -0.14%
USD/JPY 15323 * 0.24%
USD/CNY 72370 * 0.04%

‘
N

Hang héa
Dau thd WTI (wsp/n) 8552 § -0.85%
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TONG QUAN THI TRUONG

> Chi so Dollar Index (DXY) tang 0.04% lén méc 105.26. Dong USD tang khéng dang ké trong phién
giao dich day bién dong vira qua, do gia san xuat thang 3 clia My thap hon du kién, diéu nay da
cling ¢6 niém tin rang Cuc Dv tri¥ Lién bang My (FED) sé tri hoan viéc cat giam |&i suét trong 2024,

Chi sé gia san xuéat (PPI) tang 0.2% so voi thang truoc trong thang 3, so voi mure tang 0.3% ma cdc
nha kinh t€ tham gia khao sat cua Reuters du’ kién. So vdi cung ky nam trucc, tang 2.1%, so voi
mutc tang uoc tinh 2.2%.

Gia vang giao ngay tang 1.7% lén 2,372 USD/Ounce. Gia vang tang sau khi di¥ liéu gia san xuéat
yéu hon du bao cia My da thic day hy vong ha lai suat trong nam nay, trong khi nhitng lo ngai vé
dia chinh tri dai dang cang lam vang tang gia.

Gia dau thd caa My WTI gidam 1.38% xudng con con 85.02 USD/thung. Cac hop déng dau thd
tuong lai suy gidm khi nhitng lo ngai vé lam phat da lam lu ma lo ngai vé kha nang xay ra mét cudc
tdn coéng cua Iran nham vao Israel & thoi diém nay.
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Kinh t€ trwudng ADB: Ty gia
bién dong trong bién do cho
phép, chua dén mirc phai ban
ngoai té dé can thiép

I Dién bién ty gia USD tai Vietcombank va chi s6 DXY
Tir dau nam 2023 dén 11/4

Sacombank

Tai su kién cdng b8 bao cao Bao cao Trién vong Phat trién Chau A (ADO) dién
ra sang 11/4, Kinh té (KT) trwdng tai Viét Nam (VN) cla Ngan hang Phat trién
chau A (ADB), da dua ra danh gia vé dién bién néng cda ty gia dau nam 2024.
Vé dién bién ty gia gan day, 6ng cho biét, ban than chi s DXY tir dau ndm dén
nay da ##3%. “Do vay, ap luc dan dén USD tang sv VND la do chinh ban than
USD”. Pai dién clia ADB cho rang, bién doéng ty gia vira qua la do yéu té lich s,
mua vu cla thi trudng VN. Thong thudng vao Q.l cau ngoai té cling sé tang, la
hé qua do két thic nam tai chinh va nhitng nhu cau nhu dau tu, cat trir ngoai té
clia ngudi dan,... Khi duwgc hdi vé bao cao lam phat thang 3 cao hon du kién tai
My s& anh huwdng gi tdi trién vong lai suat (LS), ty gia cta VN, Giam doc ADB VN
cho biét: “Viéc cac ngan hang trung wang (NHTW) Ién, la déi tac thuwong mai cua
VN tri hodn binh thudng hoa chinh sach tién té (CSTT) chac chan sé c6 anh
huwdng téi nén KT dinh hwdng xuéat khau cua VN". Dong thoi, lam phat tai My cao
hon du ki€n cling sé co thé gay ap luc 1én VND. Nhin lai 2023, VND da tuong
d6i 6n dinh va méat gia #3%. Lam phat cao sé khién FED duy tri LS cao hon,
trong thdi gian 1au hon va khién USD manh Ién. ADB du bao CSTT sé co6 xu
hudng trd lai trang thai binh thudng vao ntra cudi nam nay.



o MBS

Lai suat tiét kiém sé tang 0,5-
1%/nam ti nlra cudi nam 2024

Sacombank

Pong thai tang LS tiét kiem dén tir viéc lvong tién tiét kiém bat dau giam do LS
xuong thap nhat trong vong 20 nam qua. Trong khi do, tang trudng tin dung tw
cudi thang 3 dén nay da giup LS huy dong chan da di xuéng va co xu hudng
tang trd lai. Giam déc diéu hanh Khéi Kinh doanh Tién té¢, UOB VN cho rang,
mat bang LS tiét kiém dang & muc thdp ky luc va co thé da cham day trong téng
thé danh gia murc loi tirc kénh dau tu it rdi ro nhat nay sv lam phat, ty gia va nhu
cau von trong nén KT. Nhin vao céac di¥ liéu dai hon trude dich Covid ciing cho
thdy, tin dung trong nudc van thudng cé xu hudng tang rat cham trong quy dau
nam, va chi bat dau hdi phuc vao Q.Il hang nam, sau doé tang dan trong cac quy
con lai cia nam. Vi thé, LS tiét kiém sé& cd thé tang lai 0,5-1% trén cac ky han
khac nhau tr nira sau nam 2024. Tuy nhién, theo UOB, Ngan hang Nha nudc
(NHNN) da phan ng nhanh chéng vao dau nam 2023 truwdc nhitng thach thirc
va tinh trang suy thoai KT vdi cac dot cat giam LS lién ti€p. Tuy nhién, véi téc dd
hoat dong KT dang duoc cai thién va trién vong tang truwdng tot hon vao 2024,
kha nang cat gidm LS tiép theo van & muc thdp nhung khdng nén loai triy hoan
toan. Ty 1& lam phat tang nhanh gan day cé thé khién NHNN than trong hon nita
trong bat ky thay d&i nao vé LS chinh sach. Vi vay, UOB cho rang, NHNN sé&
duy tri LS tai cap von & murc hién tai la 4,50%.



>

Tang trwdng va lai suat
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& goc nhin lac quan, Giam ddc Khéi Nghién cttu MBS nhan dinh, tang trudng tin
dung 2024 c6 thé dat muc tiéu 14-15%. Nhitng dau hiéu tich cuc clia nén KT, nhat
la hoat ddng xuét nhap khau trong nhitng thang dau nam nay dugdc ky vong sé tiép
dién, cac don hang tiép tuc quay tré lai. Du bao, kim ngach xuat khau va nhap kh&u
sé dat mlrc tang trudng tir 10-12% trong 2024. Véi thi trudng bat dong san, co
nhitng dau hiéu “Am” dan khi gia chung cu tai 1 sé khu vuc thanh phé I6n nhu Ha
Noi, Tp.HCM tang cung véi nhu cau gia tang. Ngoai ra, nhitng ngéan hang (NH) cé
chi phi von thap nho ty Ié tién giii khong ky han (CASA) cao nhu Techcombank,
MB, Vietcombank, hodc cé cac khoan vay hgp von chi phi ré nhu HDBank, VIB sé
cd Igi thé canh tranh tin dung trong viéc gidm LS cho vay dugc ky vong sé tang
cudng thu hut tin dung tir nhdm khach hang céa nhan trong nlra cudi nam 2024.
Trong dién bién co lién quan, méi trudng Ls huy ddng thdp nhu hién tai 1a diéu kién
tién quyét can duoc duy tri trong 6 thang ti€p theo, khi ma nhu cau tin dung van
con yéu. Diéu nay sé tao déng luc cho cac NH ang ha Ls cho vay nham kich thich
nhu cau tin dung va chi phi von (COF) theo dé dudc neo giltr @ muirc thap. Day sé la
ca héi cho cac NH cai thién bién l1ai rong (NIM).
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BANG CHi sO NGAN HANG

THONG TIN

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Tang trudng huy ddng ctia Nganh
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ADB: Kinh té€ Viét Nam tang trudng
vitng vang dui toan cau bat 6n

Kinh té tang trrdng nhanh hon, va lam phat
cling nhich lén...
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Theo Bao cao Trién vong phat trién chau A thang 4 cong bd ngay 11/4, ADB gitr
nguyén du bao trudc do vé tang trudng KT VN trong 2024 bat chap nhitng bat 6n
kéo dai tir moi trudng bén ngoai. KT VN dudc ky vong dat murc tang trudng 6,0%
trong 2024 va 6,2% trong 2025. Theo ADB, nhu cau toan cau suy giam va LS quéc
t€ cao da tac dong dén tang trudng VN trong 2023. Tuy nhién, viéc chuyén hudng
nhanh chong sang CSTT hd tro tang trudng va dau tw cdng quy mé 16n 1a 1 trong
nhi*ng bién phap then chét dugc thuc hién d€ duy tri phuc hoi tang trwdng 2023.
Su phuc héi twong déi toan dién trong nganh céng nghiép ché bién xuét khau, dich
vu va hoat déng 6n dinh ctia nganh néng nghiép dudc ky vong sé hé tro cho da
phuc héi. Dong von FDI va kiéu héi tich cuc, thang du thuong mai duy tri, tiéu ding
trong nudc phuc héi, kich thich tai khoa ti€p tuc véi chuong trinh dau tw cong dang
k& duoc coi la chia khéa dé thuc ddy tang trudng trong 2024. Tin hiéu dau tién 1a
trong Q.l, toc d6 tang trudng KT tang lén 5,7% sv mic 3,4% cung ky 2023. Tuy
nhién, rdi ro sut gidm tir bat 6n dia chinh tri toan cau va nguy co dé dé v& ctia cau
tric trong nudc co thé can trd tang trudng. Giam déc qudc gia ADB VN chia sé: KT
VN duoc ky vong tang trudng vdi nhip do viing chac trong 2024 va 2025, bat chap
moi trudng toan cau con nhiéu thach thire. "Tuy nhién, nhitng bat 6n dia chinh tri
toan cau va cac han ché mang tinh co cdu cia KT trong nudc ¢ thé anh hudng
dén trién vong nay. Do dd, cac bién phap chinh sach trong 2024 sé can két hop
cac bién phap hé tro ting trudng ngan han dé ddy manh nhu cau trong nudc voi
cac gidi phap cai thién co cdu trong dai han nham thuc day tang trudng bén viing”.
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Doanh nghiép du bao san xuét
kinh doanh tt hon trong Q.II
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Trong bdi canh KT thé& gidi 2024 dudc du bao con nhiéu dién bién phirc tap, xung
dot tai Nga-Ukraine ti€p tuc kéo dai, xung dét Bién Do, dai Gaza tiép tuc leo thang,
gia cac loai hang hoa va dich vu trén thé gidi tang cao lam tang chi phi san xuat
(SX) cho DN. Tuy nhién, DN nganh coéng nghiép ché bién, ché tao, du bao hoat
doéng san xuat kinh doanh (SXKD) Q.Il kha quan han Q.1 véi 82% DN danh gia hoat
dong SXKD Q.lI tét han va git 6n dinh sv Q.. Téng cuc Thdng ké cho biét, trong
b&i canh KT thé& gidi du bao con nhiéu dién bién phiic tap. Bén canh do, cac diéu
kién, tiéu chuén hang hda yéu cau theo hudng doi hdi cao hon vé chét lugng, quy
trinh, thong tin, yéu cau SX xanh... sé gay ap luc khdong nhd d6i véi DN SX trong
nuwdc. Tuy nhién, DN nganh céng nghiép ché bién, ché tao, theo du bao hoat déng
SXKD Q.II kha quan hon, vdi 82% DN danh gia hoat ddong SXKD Q.lI tét hon va gilt
6n dinh sv Q.I. Theo d6, c6 45,4% du bao hoat dong SXKD t6t hon va 36,6% du
bao hoat ddng SXKD 6&n dinh, chi cé 18% danh gia hoat ddng SXKD Q.II khé khan
hon sv Q.. B6i v6i nganh SX va phan phéi dién du bao van sé& dap (‘ng dd nhu cau
cho SXKD va tiéu dung cla dan cu. Nganh cung cap nudc; hoat dong quan ly va
XU ly rac thai, nudc thai van duy tri da tang trudng tich cuc. Tuy nhién, véi xu
hudng chung la chuyén d6i sang st dung nang luwong sach, cac nganh cong
nghiép dua vao khai thac khoang san du bao ti€p tuc suy gidm trong Q.Il. Hoat
dong SX cong nghiép Q.l cé nhiéu diém sang tich cuc; do la: chi s6 SX toan nganh
cbng nghiép #5,7% sv cung ky 2023 (cung ky 2023 #2,6%); trong do, 3/4 nganh
cong nghiép cap | tang véi mirc tang 1an luot |a #5,9%, £12,1% va #4%.
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ADB nang du bao tang trudng kinh
t& & khu vuc chau A dang phét trién

Béo cao thang 4/12024 Bao cao thang 12/2023

4,9%

4,8%

4,4% /

4,2%
2022 2023 2024 2025
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Tang trudng clia cac nén KT dang phat trién & chau A trong 2024 du bao sé cao
haon 1 chat sv du bao dua ra trwée do, do nhu cau ndi dia manh mé & nhiéu nén
KT. Day la nhan dinh cta ADB trong bao cao cong bd ngay 11/4. Theo do, trong
bao cao Trién vong Phat trién chau A, ADB da nang du bao tang trudng trong 2024
clia khu vuc chau A dang phat trién 1én 4,9%, t&* mdc dv bao 4,8% dua ra vao
thang 12/2023. Tuy nhién, ADB cénh bao vé nhitng thach thirc kéo dai nhu cang
thang dia chinh tri gia tdng, trong dé c6 xung dét & Trung Ddng, c6 thé l1am gian
doan chubi cung (ng va gay ra lam phat. Mirc du’ bao tang trudng 2024 ctia ADB
dua ra thap hon 1 chut sv muirc tang trwdng 5% cla khu vuc vao 2023. Tang truéng
cho 2025 ciing dudc du bao & mirc 4,9%. Nha KT trudng clia ADB cho biét, tang
trudng & khu vuc chau A dang phat trién sé vAn manh mé trong 2024, bat chap
nhitng yéu t6 bat 6n t méi trudng bén ngoai. Ong nhan manh: “Viéc két thuc chu
ky tang LS & hau hét cac nén KT ciing nhu su phuc héi lién tuc trong xuat khau
hang héa sau su di 1én ctia chu ky SX chat ban dan sé hé tro ting trudng”. Theo
ADB, Trung Quéc (TQ) van la “diém sang” trong bulic tranh vé trién vong téng
trdng clia khu vuc. ADB du bao nén KT TQ sé tang truéng 4,8% trong 2024, cao
hon mirc du béo 4,5% dua ra vao thang 12/2023 nhung thap hon murc tang trudng
5,2% trong 2023. ADB ciing du bao lam phat khu vuc sé giam xuéng 3,2% trong
2024, tir mic 3,3% trong 2023 va giam thém xuéng 3% vao 2025.
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Fitch Ratings ha trién vong tin
nhiém no clia Trung Qudc xudng
mrc tiéu cuc
FITCHREVISES CHINA OUTLOOK TONEGATIVE
‘The outlook revision reflects

increasing risks to China's public
finance outlook as the country

contends with more uncertain

economic prospects.’
Fitch Ratings

Sacombank
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Fitch Ratings ha trién vong tin nhiém ng nwdc ngoai dai han cla TQ ti¥ 6n dinh
xudng murc tiéu cuc do rdi ro tai chinh cong tang Ién khi TQ chuyén déi sang mo
hinh tang trwdng mdi. Quyét dinh trén duoc Fitch Ratings (1 trong 3 hang x&p hang
tin dung I6n nhat thé gidi) cong bé ngay 10/4. Fitch Ratings gidi thich: “Viéc diéu
chinh trién vong tin nhiém no phan anh rai ro ngay cang tang déi véi vién canh tai
chinh cdng ctia TQ khi nudc nay déi mat vdi trién vong KT khdéng chac chan trong
boi canh chuyén dai tir tang trwdng dua vao linh vuc bat dong san sang mo hinh
ma chinh phi TQ xem la bén vitng hon”. Duv bao tham hut tai khda clia chinh phu
TQ sé tang l1én muc 7,1% GDP trong 2024, cao hon sv mic 5,8% cua 2023. Ng
cdng clia TQ, bao gébm no clia chinh quyén trung wong va dia phuong, du béo tang
lén murc 61,3% GDP trong 2024 sv 56,1% trong 2023. “Tham hut tai khdba md rong
va no chinh phu gia tang trong nhitng nam gan day da lam xéi mon ving dém tai
khoa clia TQ. Fitch Ratings tin rang, chinh sach tai khdoa ngay cang co kha nang
dong vai trd quan trong trong viéc hé tro tang trudng ctia TQ trong nhitng n&dm téi.
Diéu nay co thé khién ng cla chinh phu di theo xu hudng tang lién tuc”. Tuy nhién,
Fitch Ratings van duy tri x&p hang tin nhiém nha phat hanh ng nudc ngoai dai han
clia TQ & muc A+ va luvu y nén KT TQ c6 quy mo Ién va da dang, TQ dong vai tro
khong thé thi€u trong thuong mai hang hoa toan cau.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 55% 6,0%
World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect
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httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//vietnambiz.vr/kinh-te-truong-adb-ty-gia-bien-dong-trong-bien-do-cho-phep-chua-den-muc-phai-ban-ngoai-te-de-

can-thiep-202441111499262. htm

https.//www.tinnhanhchungkhoan. viv/lai-suat-tiet-kiem-se-tang-05- 1nam-tu-nua-cuoi-nam-2024-post343 140. htm/

https.//www.tinnhanhchungkhoan. vi/tang-truong-va-iai-suat-post342857. html#qoogle vignette

httos./vietstock.vi/2024/04/adb-kinh-te-viet-nam-tang-truong-vung-vang-au-toan-cau-bat-on-76 1-1177222.htm

https.//vietnambiz.vr/doanh-nghiep-du-bao-san-xuat-kinh-doanh-tot-hon-trong-quy-il-20244 11 1943504 77.him

https.//bnews.vrvadb-nang-du-bao-tang-truong-kinh-te-o-khu-vuc-chau-a-adang-phat-trien/329645. htm/

https./vietstock.vi/2024/04/fitch-ha-trien-vong-tin-nhiem-no-cua-trung-quoc-xuong-muc-tieu-cuc-772-117706 1.htm
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